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MORTGAGE turn tos
- L GOSLBOME CREDIT CORPORATION
o Twa Parimeter Park South Fiith Flee?
KNOW ALL MEN BY THESE PRESENTS: That  P. 0. Box 43200 o
P Bymingham, Al 85243 ..o

COUNTY OF o ‘
N g ook UraeTL o
Whereas, s =AY (heres :ﬂ't r called “Mortgagors”, whether one or more)
are justly indebted to At L. Sk srZits U5 4 lﬂl Y . £ . (hereinafier called “Morigagee,”
whether one or more) in the sum of/#.2 10 Bnaodds flliey Ll L "' . liars {SM- ér/

_munthly instaliments o /AL
day of ‘each month alfter date,

commencing . 19 @ _until such sum is paid in full
(said promissery note, together wifh any note taken in substitution therelor or in rencwal thereof, is hereinafter referred toasthe
“Note™). And, Whereas, Mortgagors agreed, in incurring said indebtedness that this mortgage should be given to secure the
prompt payment thereol according to the tenor and effect of said Note. and compliance by Mortgagors wilh the requirements of

this Mortlgage.
NOW. THEREFORE, in consideration of the premises, and for the purpose of securing the payment of said indebledness, and

evidenced by a promissory note executed on even date herewith, wit
Dollars ($ ), payable on the

any other indebtedness Morigagors may owt Mortgagee before the payment in full of the amount ue hercunder,
Mortgagors do hereby grant, bargain, sell and convey unto Martgagee the fulluwin? described real est er with ail
present and (uture improvements and fixtures thereon and all rents and profits therelrom, situated n :

County, State of Alabama, to-wit

Begin at the NW corner of NWY% of of.the SWX% of Section 14, Township 20 Soutt
Range 3 West, and run South 2 deg. 00" E for 720 feet; thence run Nerth B89
deg. 38"East for 587.6 feet to the point of beginning. Then rum North 21
deg. 56"West for 166 feet:; then run North 85 deg.58"East for 277 feet; then
run south 21 deg. 56" East for 168 feet; then run South 89 deg. 38" West for
277 feet back to the point of beginning. Lot contains 1.01 acres

PRINGIPAL AMOUNT OF CONSIDERATION 15 $ 2320 &

(Said real estate and all other property hereinabove described, whether real or personal, and whether in whole or in part, is
hereinafter referred 1o a5 “the premises™).

TO HAVE AND TO HOLD the premises unto Mortgagee, and Mortgagee's successors, heirs and assigns. forever,

AND, Mortgagors do covenant with Mortgagee that they are lawfully seized in fee simple and possessed of the premises, and have
good right 1o convey the same; that the premises are tree from atl liens, charges, encumbrances, cascments, and restrictions
whatsoever not herein specifically mentioned. and that, subject only to exceptions hercin specifically mentioned, Morgagors do
warrant and will defend the title to the same unto Mortgagee against the lawlul claims of all persons whomsoever,

THIS MORTGAGE 1S MADE, however, subject to the following covenants, conditions and agreements:
1. Mortgagors shall pay said principal indebtedness and interest thereon when and as due under the terms of the Note, and

under any covenant, condition or agreement herein contained, together with any other indebtedness which Mortgagors may owe
to Mortgagee. : B

2, The terms and conditions contained in the Note are incnrﬁnratcd herein by reference as if fully set forth hercin. The nights,
options, powers and remedies provided for herein and under the terms of the Note shall be cumulative, and no one or more of
them shall be exclusive of 1he other or others, or of any right or remedy now or hercafter given or allowed by law.

3. Mortgagors shall keep the premises in good condition and repair, and shall neither commit nor permil waste of the premises. R

4. Mortgagors shall keep the premises {ree from all taxes, liens. assessments, charges and encumbrances upon the terms
provided for in the Note.

5. Morigagors shall kecp the premises continuously insured with such companies, in such amountsand upon suchtermsasare
provided for in the Nole,

6. If and when this is a sccond mortgage Morigagors shall make all payments of principal and intcrest on stich prior morigage in
awcordance with its 1erms and permit no event of default thercunder. Any event of dcf;uh under any such prior mortgage shali
constitute an event of default under the terms of this Mortgage and Morigagee may, al its option, thereupon declare the entire
indebtedness due hercunder immediately due and payabic and this Mortgage subject to foreclosure.

7. If Mortgagors fail to insure the premises, or to pay and furnish receipts for all 1axes, liens, assessments, charges and
encumbrances, or 1o keep the premises in good condition and repair, or to pay all instaliments of principal and interest on any
prior mortgage, all as hereinabove provided for, Mortgagee may, al its option, procure such insurance, pay such taxes, liens,
assessments, charges and encumbrances, enter upon the premises and make such repairs as it may deem necessary, make any such
payments which may become due on &ny prior mortgage, or incur any €Xpenses or obligations on behalf of Morigagors n
connection with any prior mortgage in order to prevent the foreclosure thereof: and Mortgagors shall immediately pay 1o
Morigagee all sums which Mortgagee shall have so paid, together with interest thereon from the date the same was paid, and
Morigagee’s costs, expenses and attorney’s fees, and for payment thereof this Mortgage shall stand as security: but the failure of
Morigagee to do any such acts or make any stuch expenditures.shall in no way render Mortgagee liable 10 Mortgagors.

8 If default be made in the payment of any of the indebtedness secured hereby, or in the performance of any covenant,
condition or agreement contained in the Note or this Morigage. or should the interest of Mortgagee in the premises become
endangered by reason of the enforcement of any prior lien or encumbrance, then the whole indebtedness hereby secured with all
‘nterest thereon shall, at the option of Morigagee, become immediately due and payable and this Mortgage subject 1o foreclosure
as now provided by law in the case of past due mortgages. and Mortgagee shall be authorized to take possession of the premises,
and alter or without taking possession, Lo sell the same before the Courthouse Door in the County where the premises is located,
at public outcry for cash, alter having given notice of the time, place and terms of the sale by pu blication once & week for three(3)
successive weeks prior to said sale 1n some newspaper published in said County. and upon payment of the purchase money
Mortgagee. or any person conducting said sale for Morigagee. is authorized and empowered 10 execute to the purchasera deed to
the premises so purchased. Mortgagee may bid at said sale and purchase the premisesif the highest bidder therefor. The proceeds
of said sale shall be applied: First, to the expense of advertising and selling, including reasonable attorney's fees; Secand, 1o the
payment of any amounts that Morigagee may have expended, of that it may then be necessary to expend. In paying insurance,
(axes, assessments, liens or encumbrances as hercinabove provided, with intgrest thereon. Third,to the payment of the principal

debtedness hereby secured. with interest to the date of sale: Fourth, ihy'bajance. il any, ?f’ be paid to the party or parties
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appearing of record to be the owner of the premises 8t the time of the sale afterdeducting anF expense of ascertaining who is such

owner. If this Mortgage shall be loreclosed by a judicial proceeding, reasonable attorney’s fees for foreclosing the same shall be
paid out of the proceeds of the sale. - - .

9. No delay or failure of Mortgagee to excrcisc any option herein given shall constitute a waivep of such bption or estop,
Mortgagee from afterwards exercising the same.

t0. Il Mortgagors shall well and truly pay and discharge the indebtedness héreby secured as it shall become due and payable,
and shall do and perform all acts and ﬁﬂe:mcnts to be done and performed by Mornigagors under the terms and provisions of this
Mortgage, then this conveyance shall be and become null and void.

11. Alt awards of damages in connection with any condemnation for public use or injury to any of the premises are hereby
assigned and shall be paid to Morigagee, who may apply the same to the payment of the instaliments last due under the Note, and

Mortgagee is hereby authorized, in the name of Mortgagors, to execute and deliver valid acquittances thereof and toappeal from
any such award. -

12. The term “Morigagors™, wherever used herein, shali mean the party or parties executing this Mnr}gaf._juintly and
severally, and all the conditions, covenants and agreements hereof shall bind the Mortgagors. their respective heirs, personal
representatives, successors and assigns and shall inure to the benefit of and be available (jointly and severally if more than one) to
Mortgagee, and to the heirs, personal representalives, successors-and assigns of Mortgagee. The term "interest” as used herein
shall be deemed to be the Anpual Percentage Rate provided for in the Note, or if such rate should be in excess of the maximum
legal rate then permitted by applicable law, such maximum legal rate.

13. tf Morigagors shall sell, lcase or otherwise transfer the premises or any part thereof, without the prior written consent of
Mortgagee, Mortgagee shall be authorized to declare at its option all or any past of the indebtedness secured by this Mortgage
immediately due and payable. .

14. The Mortgagee may sue on the Note at law, he may file an action in equity to foreclose the morigage. he may exercise his
rights under the power of sale as set forth above in paragraph 8, and he may exercise all these rights at once, or any one of them
alone, or any combination thereof. Mortgagors waive al! rights of exemption under the Jaw and agree to pay a rcasonable
attorney’s fee for the collection of amounts owed,or the enforcement of right under 1the Note or Morigage.
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IN WITNESS WHER&E‘ the undersigned . Zav2en "‘m
have hereunto set signature and seal this 2 day of e INANL — \ I9ﬁ

,&, mﬂm’-’ (SEAL)
. X Qf . Pl (SEAL)

INDIVIDUAL ACKNOWLEDGEMENT

STATE OF ALABAMA Y .
COUNTY OF - y '

1. the ur?igncd. 2 !*«Ilnrlgr:q,lr Public in and for said County. in said State, hereby certify m.:_mm d'

L whose name(s) is/are signed 1o the foregoing conveyance and who is/are known 1o me, acknowled ped
bef¥re me on this day that, being informed of the contents of the conveyance he/she/they executed the same voluniarily on the day the same bears date.

Given under my hand end oflicial seal this tht_,l& day of — . Iﬁ_&i.
Nota ublic

My Commission Expires: _h_l ‘2'Q.l q' n

TRANSFER AND ASSIGNMENT

STATE OF ALABKMA~))) . )
COUNTY OF Y20 by —) 5y
Fﬂr Ya |U'E I'Eﬂii\"td fi i ﬁm :‘:-'l'-l" a f.—. ' .l"’ .l'.lI I.l".r.-'" ~ A L a - - - + mb’r “'lﬂlfm. .’ﬁ.m

and conveys unto GOLDO CREDITCORPORATION, al! right, title, interest, poyirs and options in, 10 and under the withig’Mortgage as wellas 1o the

land described therein and the indebiedness securgd thereb

*,-r. ¥ )

In witness whereof the undersigned I:u-f,n LIl S
1

._&A_Hand and seal, this _,L'zi—dl}' ) $ler .. — o ’/ .19 fi

hereunio set

J.f:?...- LS+ Pl ! — {Seat)
ne _,, g Ly
CORPORA RUMENT 4 THIS

STATE OF ALABAMA 89 DEC | FiLg 0
COUNTY OF 29 jﬂm‘ 00

I. the undersigned. a Notary Public in and for said County, in said State, hereb i _.....*.:.'.:-{__“' = — )
whoke NamC &S I
ix signed 10 the foregoing conveyance and who is known to me, acknowied bcl'nrc. s is day that, being IM‘:}}?H%M LONVEYANCE,
he/she as such ofiicer and with Tull authority, executed 1he same voluntanly for and 2€ the sdnpf 1aid corporation.

Given under my hand and official scal this the day of .19

Noury Public |9 pno\Tog o mmmoonoas m

My Commission ERpifes: -

]

| 3
INDIYIDUAL ACKNOWLEDGEMEN}

) fr GD_
. baawil -
COUNTY OF ) “ ) -.:_A::Q 6{:3

t, the undersigned, a Noiary Public if and for pfid Counly, in said State, hereby ceriify that

whose name(s) is/are signed 10 the foregoing conveyance and who is/are known 1o me, acknowledped
helore me an this day ehat, being informed Of the cum:anf the conveyance he/she/they executed the same voluntarily en the day the same bears date.

Given under my hand snd official scal this the jf_-" day of . I'J_EL

Notary-Public

IMjr Commissian Expires; &_\.H_\_SL’




