State of Alabama

County r.fi | . Mortgage

FHA Casd N». SEC. ND.
011-321970-8F 703

The Siate of Alabama,
Counlyof She] h}f } 88
Know All Man by These Presents:
That wheras the undersigned Jack G. Maples and his wife Stephanie Maples of the
city of Alabaster | . County ofShe 1 by - and Slate
of Alabama party of the lirst parl (hereinalier calied the Morigagor). has become juslly indebted

unto COLLATERAL MORTGAGE, LTD.. an Alabama limilad partnership, party of the second part thereinalier calied the
Martgagee), in the tull sumol Eighty-one thnusand_eigﬁ; hundred forty-six and no/100

half Dollars($ 81,846.00 ) money lent and advanced, wilh
inlerestattherateof Nine § one- pgr camum{ 9.50 %) per annum unill paid, lor which amount the Morigagor
: has signed and deiivered unto the said Mortgagee a ceriain promissory note bearing even dale with these ocresenis, the said
i principal and interest to be payable at the olfice of COLLATERAL MORTGAGE, LTD,, in Birmingham, Alabama or at such other
| place as the holder may designate in writing, In monthiy installmentsof Six hundred eighty-eight and 21/100

Dollars($ 688.21 ). commencing on the lirsi day
of February 18 S0 | and on the first day of each month thereafier until the principat and
inierest are fully paid, except that the final paymeant of principal and interest, if not sooner paid, shall be due and payable on the
first day of Janua Ty 2020

Whereas lhe sald Mortgagor is desirous of securing the prompt payment of sald note and the severat installments of principal,
inlerest. and monlhly paymenis hereinalter provided for, and any additional indebtednesa accruing 10 the Morigagee on account
of any luture paymenis, advances, or expendilures made by the Mortgagee as hereinafler provided:

Now, Therefors, in consideration of the premises and the sum of One Dollar {$1) o the undersigned Morigagor in hand paid
by the Morigagee, the raceipl whereol is hereby acknowledged, and for the purposes of sacuring the prompl payment of said
indebledness as it becomes due the said Morigagor does hereby grant, bargain, s#ll, and convey unio the said Morigagee the
{ollowing describad reat property siluated in  Shelby Counly, Alabama, to wil:

aly .=

See attached Exhibit A fur-legal description attached hereto and
incorporated herein for all purposes.
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Subject to: All easements, restrictions and rights of way of record.
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The proceeds of this loan have been applied to the purchase
price of the property herein described and conveyed to mortgagor
simultaneously herewith,

-
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Together with the following removable equipment: range/oven, dishwasher,
fan/hood and wall to wall carpet. : -
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togethear wilh the hereditaments and appurtenances thereunio belonging, and alao logether with all equipment and lixtures for
heating and lighting now or herealier installed tharein by the Morigagor. ‘

To Have and to Hold the same with all tha rights, privileges, and appurienances thereunto belonging or in anywise
43 apperlaining unio the said Mortgagse and assigns of ihe Morigagee forever.
: And the mortgagor hereby covenants that they are soized of said real property in fee simpls, andAVe agood
right to sell and convey the samae; that the property Is free from all emcumbrances and that the Mortgagor, and Mortgagor's
heirs, axecutors, administrators, next-of-kin, and assigns will forever defend the same unto the Mortgagee and assigns against
the claims of all psrsons whomever,;
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Thig form is used in conneclion with mortgages insured under the one-to-four family programs of the National Housing Act
which raquire a One-Time Morigage Insurance Premium payment (including sections 203(b) and (i}) im accordance with the

1 regulations for those programs.
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This Mortgage s Made, howsver, subject io the following
covenants, conditions, and agreemants, that Is 1o say:

1. That the Morigagor will promply pay the principal of and
Interesi on the indeblaedness evidencad by the said note, at the
times and in the manner therein provided. Privilege is reserved
to pay the debt, In whole or in part, on any instaliment due date.

2. Together with and In addition to the monthly payments of
principal and Interast payable under the arms of the note
secured hereby, the Morigagor wiil pay to the Morigagee, on the

flirst day of each month until said note Is fully paid, the following
sUMS!

(@) A sum equal to the ground rents, If any, next due, plus
the premiums that will nexi become due and payable on policies
of fire and other hazard Insurance covering the morigaged
propeny, plus taxas and assessmeants next due on the
mortgaged property (all 83 estimated by the Morigages) less all
sums already paid therefore divided by the number of months to

% . elapse before one month prior to the dale when such ground
w= , rents, premiums, taxes and asseasments will become
* delinguent, such sums to be heid by Morigagee in trust 1o pay

said ground rents, premiums, taxes, and special assessmenis;
and
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(b) AH payments mentionad in the precading subsection (a)
.. ol this paragraph and all paymants to bs made under the nole
secured hereby shall be added together and the aggregats |
amoun thereol shall be pald sach month in a single payment tu

be applied by the Morigages to the foliowing llems in the order
sat forth:

(I} ground renis, taxes, apeciai assessments, fire and othar
hazard insurance premiums;

(I} interest on the note secured hereby;

{l} amortization of the principal of said note; and
{IV) late charges

Any deficiency in the amount of any such aggregate monthly
payment shall, unless made good by the Morigagor prior io the
due date of the naxt such payment, constitule an event of defaylt
under this morigage. The Morigagee may collect a "late charge™
not {o exceed four cents (4¢) lor each doflar ($1) of each payment
more than fifteen {15) days in arrears \o cover the exira expense
involved in handling delinquant payments.

3. K the total of the payments made by the Mortgagor under
{a} of paragraph 2 preceding shall exceed tha amount of the
paymants actually made by the Morigagee for ground rents,
laxas, asseasmants and insurance premiums, as the case may
be, such excess, if the lcan is current, at the option of the
Morigagor, shall be credited on the subsequent paymenis o be
made by the Mortgagor, or refunded to the Morigagor. If,
however, the monthly payments made by the Mortgagor under

(a) ol paragraph 2 preceding shalt not be sufficient to pay
ground rents, taxes, assessments, and insurance premiums, as
the case may be, when the same shall become due and
payable, then the Morigagor will pay to the Morigagee any
amount necessary lo make up the deficiency, on or belore the
date when payment of such ground rants, taxes, assessments,
or insurance premiums shall ba dus. If at any time the

-

mortgagor shall tender 10 the Mortgagee, full paymeant of the
entire indebiedness represented thereby, the Mortgages shail,

in computing the amount of such indebtedriess, cradit io the
account ¢of the Morigagor any balance remaining in the funds
accumulated under the provisions of (a) of paragraph 2 hareof.
there shall be a default under any of the provisions of ithis
morigage resulting in a public sale of the premises covered hereby
or if the Morigagee acquired the property otherwise aller defaut,
the Morigagee shall apply, at the time of commencement of such
proceedings or at the time the property is otherwise acquired, the

. balance then remaining in the funds accumulated under (a) of

paragraph 2 preceding, as a credit against the amount of principal

- then remalining unpaid under said note.

4. i the Morigages shall be made a party to any suit
Involving the title to the propenty hereby conveyed and employs
an afiorney to represent it therein, or il the Morigagee employs
an attorney to assist in settling or removing any cloud on the title
to the property heraby conveyed that purports 10 ba superior to
the lien of this morigags In any respect, the Morigagor will pay
to thre Mortgages, when the same becomes dus, such attorney's
fee as may be reasonable for-such services, and if such fee is

. paid or incurred by tha Morigages the same sha!l bs secured by
. -tive lien of this morigage in addition to the indabladnass

spacially secured hereby and shall bear interest from the date it
is paid or incurred and shall be at once dus and payabls.

5. Solong as any of the indebladness secured hereby shall
remain unpakt, in whole or in part, the Morigagor agrees (o keep
said premisas and the improvements thereon in good condition,
and 10 pay all assessments thal may be lavied or sccrne upon
saikd property, and all other charges that may becoma liens upon

- said premisas, and not to permit any lien, which might take

precadence ovet tha lien of this morigage, to accrue and remain
on said premises, or any part thereof, or on the improvemeants

thereon.
[ ]

6. The Morigagor agreas (o pay all taxes and assessments
that may be assessed upon said property and all laxes except
incoms taxes that may be assessed upon the Morigagea's
interest thereon or upon this morigage or the moneys secured
heraby, any law 10 the contrary notwithstanding. Upon any
violation of this undertaking, or the passage of any law imposing
upon the Morigagee the payment of any part of the taxes

- aloresaid, or upon the rendiion by any court of lasi resort of a

decision that the undartaking to pay the taxes as aforesaid Is
legally inoperative, then, in any such event, the debt hereby

.secured shali at the Morigagee’s option, becoma immediateiy

due and payable, without deduction, any law hereiolore or
hereafter enacted to the contrary notwithstanding.

7. That the Morigagor will keep the improvements now
exisling or hereafier erecled on the morigaged properly, insurad
as may be required lrom lime o time by tha Morigagee against
loas by lire and other hazards, casuallies and contingsncies in
such amounts and for such periods az may be required by the
Maortgagee and wifl pay promplly, when due, any premiums on
such insurance provision for paymani ol which has not been
made hereinbelora. All insurance shall be carried in companiss
approved by the Mortgagee and the policies and renawals
thereol shall be held by the Morigagee and have attachad
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thereto ioss payable clauses In lnuur.ol and in form accaptable

to the Morigagee. in evenl of loss Morigagor will give immediate
notice by mail 10 the Morigagee, who may make prool of loss if
not made promptty by Mortgagor, and each insurance company
concerned’is hereby authorized and directed lc make payment
tor such joss directly 1o the Morigagee insiead of 1o the
Morigagor and the Monigagee Jointly, and the insurance
proceeds, or any part thereof, may be applied by the Morigagee
at its option elther o tha reduction of the indebledness hereby
secured or 1o the restoration or repair of the property damaged.
In event of loreclosure of this morigage or other transler of litle
to tha mortgaged property in extingulshmaent of the indebladness
gecured hereby, afl righi, title and interest of the Morigagor in and
lo any insurance policles then iniorce shall pass lo the purchaser
ar grantee.

8. Il the Morigagor falls fo insure said property as
hareinabove provided, or t¢ pay all or any part of the laxes or

gasessmeants javied, accrued, or assessed upon of againsi sald

property or the indebledness secured hereby, or any Interest of .
the Mortgagee in sither, or falls to pay Immadiaiely and

discharge any and all llens, debts, and/or charges which might -

w=={ hacomae liens suparior 1o the lien of this morigage, the

Morgagee may, at its option, insure said property and/or pay
sald laxes, assessments, debta, liens, and/or charges, and any
money which the Mortgagee shall have so paid or become
obligated to pay shall constilute a debt to tha Morigagee
additional to the debt hereby specially secured, shail be
secured by this morigage, shall baar legal Inlarest from date
pald or incurred, and, at the option of the Morigagee shall ba
immediately due and payable.

9. No fallure of the Mortgages to exercise any option herein
glven to dectare the maturity of the debt hereby secured shall be
taken or consirued as a walver of its right to exercise such
option or to deciare such malurity by reason of any pasi or

~ + present default on the part ol the Morigagor; and the

procurement of insurance or the paymant ol laxes or other liens,
debts, or charges by the Morigagee shall not be taken or
construed as a walver of its right to declare the maturity of the
indebledness hereby securad by reason of the (allure of the
Mortgagor 1o procure such Insurance of lo pay such laxes,
dabis, llans, or charges.

10. Asjong as any of the Indebledness hereby secured shall
remain unpaid the Mortgagor will neither commit nor permi
waste on the pramises hereby conveyed, and upon the
commission of any wasle thereon the Mortgagee may, at i1s
option, declare tha entire indebtedness hereby secured 10 be at
once due snd payable. Nor will the Morigagor remove any of the
lixtures on the premises hergby conveyed so long as any of the
indebtedness hereby secured shall remain unpald.

11. W the Mortgagor shall make delaull in the payment of any

ol the indebtedness hersby secured, or in the performance of
any ol the terms or conditions hereby, all tha rents, income, and
profits from the premises are hereby transferred, assigned, sel
over, and conveyed 1o the Morigagee, and tha Morigagee may
proceed 1o coliect the rent, income, and profits from the
premises upon such default, either with or withoul the
appointment of a receiver; bul the Morigages shall not hereby
become bound by the terms ol any lease then existing on the
premises by eleciing 10 cotlect the rents thereunder, bul may at
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any time terminate the same. Any renis, income, and profits
collecied by the Morigages prior o foreciosure of this
indebledness, less the cost of collecting the same, including
any real estate commission or atiorney’s fee incurred. shail be
credited lirgt, on the advances with interest thereon, then upon
the interest, and the remainder, i any, upon the principal debt

" hereby secured.

12. That if the premises, or any part thereol, be condemned
under any powsr ol eminent domain, or acquired for a public
use, the damages, proceeds, and the consideration for such
scquisition, to the exient of the full amount of indebledness
upon this mortgage, and the nole secured heraby remaining
unpaid. are hereby assigned by the Morigagor to the Morigages
and shall be paid forthwith o the Morigagee to be applied by it
on account of the indeblednass securad hereby, whether due or
not.

13. Any promise made by the Mortgagor herein \o pay
money may ba enforced by a sult at law, and the security of this

“morigage shall not be waived thereby, and as io such debts the

Mortgagor waives all right of exemption under the Conslitution
and laws of Alabama as to personal property and agrees o pay
a reasonable attorney's lee for the collection thereol.

14. In consideration of the making of the loan secured by
this mortgage, the Mortgagor, being all of the undersigned,
covenant and agree that, in respect of the indebiness secured
hereby, they will forever waive, and they do hereby waive and
give up all benefits, privileges, options, and rights of every kind
and nature given to or which inure to the bebefit or advantage

. of the undersigned, or sither of the undersignad if more than

one, under and by virtue of House Bill No. 422 of the Legisia-
ture of Alabama of 1935, enacted into law and approved on
June 24, 1835, commoniy referred ta as the Deficiency
Judgement Act; and further agree 10 waive and forego any
like or similar rights, bebefits, and options hereafter conferred
upon mortgage debtors by law hereafter enacted; and futher
covenant and agree that the indebtedness hereby secured,
and all extensions and renewais thereof, and this mortgage
shall each be enforceabile in accordance with their respective
terms and conditions, without reference to and in spite of any
provisions 10 the contrary in said Act of the Legistature of
Alabama, and any and al! laws of like or similar purport which
may hareafter be enacted.

15. The covenanis, conditions, and agreements herein
contained shall bind, and the benefits and advantages shall
inure 10, the respective heirs, execulors, administralors,
successors, and assigns of the parties herelo. Wherever used,
the singular number shall include the plural, the plural the
singular, and the use of any gender shail inciude ail genders,

16. The Mongagor turther agrees thal should this morigage
and the note secured hereby not be eligible for insurance under
the National Housing Act within sixty days from the date hereof
(written statement of any officer of the Department of Housing
and Urban Development or authorized ageni of the Secrelary of
Housing and Urban Development dated subsequeni lo the
aforesald days’ time from the date of this morigage, declining tc

. ingure salkd nole and this morigage being deemed conclusive

prool of such ineligibllity), the Morigagee or the hoider of the
note may at its option, deciare all sums sacured heraby
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" morigagor under the terms and provisions of this morigage. then s
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insurance under the Nalional Housing Act uhluithmnmindmmutnhmrdw:tnidﬂhldudlnm
mwwmmmmwm - purchaser shall noi be held 10 inquire as 10

- : ﬂ'mwﬂmﬂh.mwmmmm
lha Depariment of Housing and Urban Developement. the application _ :

17. Il the Mortgagor shall well and truty pay and discharge the sale and purchase said property, if the highes! bidder therefor.
indebledness hereby secured as it shat become due and payabie and shall do . 19, The procoeds of said sake shall be applied: First, 10 the expenses ol

orm all acis and agresments to ba done and ormed by 1he mmuﬂm.mmmumlm:m.mm
and pec : pod ’ ‘mmtﬂwmy.wimhtmm thereon, which the Morigagee may

Iuvupaidmmliabhtupwuﬂﬁchit may then be necessary 10 pay
for taxes, assessments, lnsurance and Jor olher charges, tiens, or debls
hersinabove provided: third, 10 the payment and satisfaclion of the
indebtadness hereby specialty secured wilh interest, but interest to date ol

mwﬁmmllhwhmmmmvnid.

18.  But il the Morigagor shall fail 1o pay, or cause f0 be paid, as it
matures, the indebledness hersby sacured or any part thersol, accocding to the
terms thereol, ot if the Mortgagor shall fail to do oc parlorm any other acl or

thing herein required of agreed 1a be done or performed, or if the inleresi of - ﬂ“ﬂvﬂ“b_ﬂd'ﬂmﬁ: lwlh_lhhlm,ﬂm_ shall be paid (o Ihe
the Morlgages i said property becomes endangered by reason of the Mortgagor. It this morigage be foreciosed in Chancery. reasonable silomey’s
enlorcement of any prior lien or encumbrance thereon, ten, in any such event, fees for foreciosing the same shall be paid out of the proceeds of the sale.
the whole indebtedness hereby secured shall immediately become due and 20. mmﬂm_mmmmwimmw
Morigages, without notice; and the Hﬂﬂﬂiﬂ-ﬂ' shall have the lhﬂhi and is ihis mortgage io be mm dus and my.mh if all or & m of
ey autizd o s o and ks poseni o PP B the roperty s sod o abare e BT S
door in tha cily of Columbiana ~ descent or operation of law) by the mortgagor, pursuant 10 3

contract of sale exacuted not later than __ twelve

Counlyel Shelby Alabama, at public
oulcry, lor cash, first giving notice ol the time, piace, and terms of said sale
by publication once a week for Hwse successive weeks pricr 1o said sale in

months atter the date on which the mortgage is executed to 3
'urdwwlmmditlmmthunappmadhmmwlm

some newspaper of genral clrculation published in said county, and, upon | the requirements of the Commissioner.
# I - . N i e ——
Given under OUT hand S and seal S 21 gayoi sDecember 19 89
[Seai] - —_—  [Seal]
AL P E_S
— [Seal] —\ [Seal]
STEFHANIE MAPLES .
State of Alabama, o
Countyot Jefferson } s
l, the unders igl’t&d | . & notary public In and jor said county, in said State, hereby certify that
Jack G. Maples and his wife Ste hanie Maples
whose names gre sighed io the loregoing conveyance, and who 5 re to me, acknowledged before me on this
day that, being ir ermed of the contenls of this conveyance, . they axeculed the sama voluntarily on the day the same
bears dale. '
Given under my hand and official seal'this 21 dayo! pecember 19 gg
ﬂi—yﬁw . N e
g 12/ G 2 Notary Public
This inslrument was prepared by:
(Name) —_Innes K Waldrop __ o — —— (AMddress)
- . Birmjngham, Al. 35216
Slaté, of Alabama, } - #241/89
County ol |
] | Judge of Probate Court of said County, do hereby certify that the loregoing
convayance was filed for registration In this office on the day of 19
and was racorded in Vol Aecord of Deeds, pages on the day of 19

= i———n.ﬂlﬂcw_

Judge of Probaie
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Lot 7 and part of Lot 8 according to the survey of Port South,
First Sector, as recorded in Map Book 6, Page 22 in the Office of
the Judge of Probate of Shelby County, Alabama, more particularly
described as follows:

Begin at the NE corner of Lot 8 of said subdivision; thence
Southerly along the East line of said Lot 8 a distance of 5.0
ft.; thence turn 82 degrees 50 minutes to the right and run
Westerly a distance of 65.0 ft.; thence turn 14 degrees 06 minu-
tes and 01 seconds right and run Northwesterly a distance of
108.59 ft. to the Northwest corner of said Lot 8; thence Easterly

along the North line of said Lot 8 a distance of 172.29 ft. to
the point of beginning, less and except, that part of Lot 7 of

said subdivision described as follows:

Begin at the NW corner of Lot 7 of said subdivision; thence
Easterly a distance of 99.97 ft.; thence turn 14 degrees 39 minu-
tes and 39 seconds left and run Northeasterly a distance of 75 .80
ft. to the Northeast corner of.said Lot 7; thence Southeasterly
along the North line of said Lot 7 a distance of 174.36 ft. to

the peint of beginning.
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