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THIS INSTRUMENT PREPARED BY {Name H. Evans Whaley, Attorney
E‘Addreisi 2090 Columbiana Road, Suite

| Birmingham, Alabama 35216
craTEOF Asawa ) /779 EQUITY LINE OF CREDIT MORTGAGE

|
COUNTY OF JEFFERSON | (Residential Property)
MOTICE: Thiais a Future Advance Mo which secures an opan-and credi pian which contains for changes in the Annual Percentage
Rate applicable \o the balance owed u the Account. Increases ln the Annual Fﬂ'ﬁﬂmn MAay resul in minimum nmnm;yhpqymmu and
increased finance charges. Dacreases in the Annual Percentage Fate may result in lower um monthly and lower finance charges.
WORDS USED OFTEN IN THIS DOCUMENT :
{A}) "Mortgage.” This document, which is dated December 15 ' 1939_ will be called the “Morigage.”
(B) “Borrower Charles Vernon Skoog, Jr. and wife, Joanne B. Skoog
(C) “Lender.” CentratBankof __ D€ South ' willbe called “Lender.” Lender is & corporation of association which was formed
and which exists under the laws of the State of Alabama or the United States.
Londar's addrass is 701 th 20th rEEt - min h 1 352

(D} “"Agreement.” The “Cenitral Equity Line of Credit Agreement and Disclosure Statement™ signed by Borrowet and dated December 15
1089 _ asit may be amended, will be called the "AgreemenL” The Agraamamamahumu an open-end credi plan {(hereinafter callad the "Account™)
which permits Borrower to borrow and repay, and reborrow and repay, amounts from Lender up fo & maximum principal amount at any one time
outstanding not exceeding the cradit limit of $_7_0_._0_Qﬂ4_0_0_,'_. All methods of obtaining credi ars collectively referred 10 as “Advances.”

(E} "Maturity Date.” Unless terminated sooner in accordance with the terms of the Agreament, Lender's obligations 10 make Advances under tha
Agreement wifl lerminate twenty {20) years from the date of the Agresmaernt The Agreamant permits the wmﬂ balance outstanding al
{he lima of lermination of the Agreemeni by making the minimum monthly payment This Dgtgaga ghal remain r the Maturity Date until all

sums owing under the Agreemeant and this Morigage are paid in full. .
(F] “Property.” The property that is described below in the section titled “Description Of The Property” will ba catied the “Property.”

INTEREST RATE ADJUSTMENTS
: The Monthty Periodic Rate applicable to your Account wiil ba the prime rate as published in the Wall Strest Journal's “Money Rates™ table ("index Rate™)

in affecl on tha last business day of the previous calendar month plus l;i percentage points {the “Annual Percertage Rate™) divided by 12. Iif
multiple rates are quoled in the table, then the highest rate will be considered the index Rate. Tha Monthly Periodic Rate on the date of this Morigage
1 . 00 00 and the Annual Perceniage Rata shallbe 1 2 « 0__s¢ The Monthly Periodic Rate and the Annual Percentage Rate may vary from billing
cycie to billing cycle based on increases and decreases inthe index Rate. The Annual Parcenage Rate corresponding to tha Monthly Periodic Rata does
nol include costs other than inlerast. The Annual Percentage Rate applicable to your Account will increase ¥ the Index Rate in effect on the last business
day of the calendar month increases from one month 1o the next. An incraase will take effect in the current billing cycle and may result in a higher finance
charge and a higher minimum payment amount. The maximum Annual Percentage Raie applicable o the Account shall be 18.0 o andthe
minimum Annual Perceniage Rate shall be _ 8.0«

PAYMENT ADJUSTMENTS
The Agreement proviges for minimurn month ments which will Include all amounts advanced In excess of the credit imit and any amounts past due
from previous billing cycles plus the largast m £% of the new balance:; (i} $25 o (iii) the finance charge for the billing cycle.

FUTURE ADYANCES .
The Account is an open-end credit plan which obligates Lender to make Advances up to the credit limi set forth above. | agree that this Morigage will
remain in effecl as long as any amounts are outstanding on the Account, or the Lender has any obligation 10 make Advances under the Agreement.

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY |
| grant, bargain, sell and convey the Proparty to Lendar. This means that, bbzosigni this Mortgage, | am giving Lender the rights that | have in the Property
subject 1o tha terms of this Mortgage. The Lender also has thoge rights thai the law glves 1o lenders who hold mortgages on real property. | am giving Lender
these rights to protect Lender from possible lossas that might result | fail io:

A) Pay all amounts that | owe Lender under the Agreement, or other evidence of indebledness arizing out of the or Account;
B} Pay, with interest, any amounts thal Lender spends under this Mc% to prolect the Property or 3 in the Propety,
C) Pay anyothar amounts that | may owe Lender, now or inthe future, inc any amounis that | become obli 1o pay as a resull of another 1oan
from Lander or my guaranty of a loan to someone éise by Lender | maes relerred to as "Other Debts"); and
(D] Keep all of my other promises and manis undar this Mordgage and undar the Agreemant, _
if I keop the promisas and agreements listed In EA} through I[D] above and s obligation 10 make Advances under the Agreemant has terminated, this
Mortgage and the transter of my rights in the Property will become void and will end.

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS
If an Event of Defaull {as defined below) occurs, Lender may tarminale the Account and require that | pay immediately the ontire amount then remaknin
unpald under the Agreement and under this Morigage. Al the option of Lendar, the occurrences of any of the following events shall constitute an “Event
Defaull™:

Al Failure by you 1o mael the repayment ierms of the Agreement; '
Bl Fraud or material misrepresentation by you in connection with the Account, application for the Account or any financlal information requested

under Section 15 of the Agreement, or
(C) Any aclion or lallure 10 acl by you which adversely affects Lender's security for tha Account or any right of Lender in such sacurity, including,
without timitation, the failure by you to maintain insurance on tha Proparty as required by this . or the volumary or involuntary sale Or
Eﬂansmr ot all or part of Ihe Property. Transfer of the Property caused by your death or condemnation | constitute involuntary iransfer under this
origage.

it | fail to keep any of the promises and agreements mada in the instruments and documents related to the Other Debis or in this Morigage, Landar may
recl_luira that | pay immadialely the entire amouni then remaining unpaid undar the Other Debis and under this Mortgage. Lender may take thesa aclions
withoul making any further demand for payment. These requirements will be called "Immediale Payment In Full.”

i | fail to make iImmediate Paymeni in Ful, Landalr_mml the Property at a public auction. The public auction will be heid et the front door of the courthouse
in {tha county whare Ihe Property is located. The r or its afiorney, ageni or rapresantative (the “auctionesr”} may sell the Property in lots or parcels of
'as ungémil as it 5068 it al this public auction. The Property will ba soki 1o the highast bidder, or it purchased by LantLl for credit against the balance due
rom Borrower. ~ -

Notice of the time, place and terms of sale will be given to the public by publishing the notice with a deacription of the Property once a week for three (3
consecutive weeks in a newspaper of general circulation in the county whera the sale will be held. The Lander or auctionaer ghall have tha powaer a
authority lo convey hfz'daed or other instrument all of my rights in tha Property 1o the buyer {who may be the Lender) al the public auction, and use the money
received 1o pay the following amounts: : _

!1 all expenses of tha sale, including advertising and selling costs and atiomey's and auctionaer's ees;
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2| all amounts that ! owe Lender under the Agreemeant under this Morlagaﬁ and
3} any surplus, thal amount remaining aftev paying [1} and {2), will be paid fo the Borrower or as may be roequired by law. .
If the money received from the public gale does not Fay all of the expenses and amounts | owe Lender under the Agreement and this Mortgage, | will
#tnmptly ay all amounts remaining due afer ihe sale, pius interest at the rate stated in the Agreement
he Lender may buy the Property or any pan or interest in the Property at the public auction.

DESCRIPTION OF THE PROPERTY

Tha P is d ibed in (A) i J ' v )
mfﬂ:ﬁ:;;,ﬁ;h IsI:cLh]ad :ug'ébtﬁbﬁund sorrell Drive ~ Birminpgham, Alabama 35244

ADDRESS
This property s in ___Shelby County in the State of ___Alabama . It has the following lega! description:
Lot 15, according to the Amended Map of Riverchase West, as recorded in

Map Book 6, Page 100, in the Office of the Judge of Probate of Shelby
County, Alabama.

Mineral and mining xrights excepted,’

L

This “qeisjminrandm:bbrdjmtetaﬂntoertaEmrtgagetoPHrEFederalSaﬁnqs

Loan Book 365, Page 558, in the afaresaid Probate
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[If the prnparb,'l!s a condominium, the following must be compieted:) This property is part of a condominium project known as
N/A

(called the “"Condominium Project”). This property includes my unil and alt of my rights In the
common alemenis of the Condominium Projact; ; r

(B} All bulidings and other improvemants that are located on the progerty described in paragraph {A) of this secilon;

(C) Allrighis in olher property thal 1 have as ownér of the property describad in paragraph (A) ofthis section. These rights are known as “aasements, rights
and appurlenances aftached 10 tha property™’,

(D} All renis or royalties from the property described in paragraphs (A) and (B} of this section;

{E] All mineral, oil and gas rights and profits, water rights and water stock thal are part of the property described in paragraph [A) of this section;

(F} All rights that | have in the land which lies in the streets or roads in fronl of, or next to, the property described in paragraph |A} of this section;

(G) Alllixtures that areé now or in the fulure will be onthe property described in paragraphs (A} and {B) of this sechtion, and all replacements of and additions
1o those lixtures, except for those fixtures, replacemants or addilions that under the law ara “consumar goods™ and that facquire more than twenty {20)
days alter the dale of the Agreement,

(H} All of the rights and property described in paragraphs (A} through (F) of this section that | acquire in the futurg;

{1 } Al replacemants of or additions to the property described in paragraphs (B) through (F} and paragraph {H) of this section; and

(J) Al judgments, awards and settlemenis arising because the property describad in paragraphs (A) through (H} of this section has been condemned or

damaged in whole or in part {including proceeds of insuranca), provided, however, that any sum received by Lender will ba applied to any amounts
which | owe under the Agreameant.

BOAROWER'S RIGHTS TO MORTGAGE THE PROPERTY AND BﬂHHﬁWEH‘B OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promise that except for the “exceptions” listed in the description of the Property: {A] | lawfully own the Property; (B} | have the right 1o morigage, gram and
convey the Property 1o Lender; and (C} there are no outstanding claims or charges against the Property.

- | give a general warranty of title to Lender. This means that | will be fully responsible for any losses which Lender suffars becausae somaons other than

myself has some of the rights in the Property which | promise that | have. | promise thal | will detend my ownerghip oftha Property against any claims o such
rights.

| promise and | agree with Lender as follows:

1.
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BORROWER'S PROMISE TO PAY AMOUNTS ADVANCED UNDER THE AGREEMENT AND FINANCE CHARGES, AND TO FULFILL OTHER
PAYMENT OBLIGATIONS

| will promptly pay to Lender when due: all amounts advanced under the Agreement, late charges and othar charges as stated in the Agreement, any
amaounis expended by L.ander under this Morigage; and all Other Debts..

. LENDER'S APPLICATION OF BORAROWER'S PAYMENTS -

Unless the law raquires or Lender chooses otherwise, Lender will apply each of my payments under the Agreement and under Paragraph 1 above Inthe
following order and for the following purposes:

(A] Firstto pay financa charges then due under the Agreement; and

18} Nexi, to late and other charges, if any. and

[C) Next, to Lender's costs and expsnses, if any. and '

(D} Next, to pay any Advances made under the Agreement or payments made under this Morigage.

BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| will pay all taxes, assessments, and any other charges and fines that may be imposed on the Property and that may be superior to this Mortgage. | will also
make paymenis due under my lease if | am a tenant on the Property and | will pay ground rents (if any) due on the Property. I will do this by making payments,
when they ara due, directly 10 the persons antitied to them. (In this Morigage, the word “person” means any person, organization, govemmenial authority, or
other party.] Upon request, | will give Lender a receipt which shows that | have made these payments.

Any claim, demand or charge that is made against property because an obligation has nol been fulfiied Is known as a "lien.” | will promptly pay or satisfy all
lians against \he Propany that may be superior 10 this Mortgage. However, this Mortgage does not reguire me to satisly a superior lien if: (a] | agree, in
writing, to pay the obligation which gave rise to the superior lien and Lender approves the way in which | agree to pay that obligation; or {bj |, In good faith,
argue or defend against the superior lien in a lawsult 5o that, during the lawsuit, the superior lien may noi be aenforced and no part of the Property must be
given up.

Condominium Assssaments :

e Property includes a unit in a Condominium Project, | will prompily pay when they are dus all assessmants imposed by the owners association or other
organization that governs the Condominium Project That association or organization will be called the "Owners Association.” -

. BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

{A) Genarally

| will oblain hazard insurance to cover all buildings and oiher improvements that now are or In the future will be located on the Property. The insurance must
cover loss or damage caused by fire, hazards normally covered by “"extanded coveraga™ hazard insurance policies, and other hazards for which Lender
requires coverage. The insurance must ba in tha amounts and for the periods of time required by Lender. Lendar may not reéquire me io obtain an amount of
coverage that Is more than the value of all buildings and other improvemaents on the Property.

| may choose the insurance company, but my choice is subject to Lender's approval. Lender may not refuse to approve my choice unless tha refusal is
reasonable, All ofthe insurance policies and renewals of those policies myst include what is known as a “standard mongagee clause” 1o protect Lender.
The form of all policies and the form of all renewals must be acceptable o' Lender. Lender will have the right to hold the policies and renewals.

| will pay the premiums on the insuranca policies by paying the insurance company direcily when the premium paymenis are due. if Lender requires, ! will
promptly give Lender all receipts of paid premiums and all renewal nolices that | receive.

if there is a loss or damage to the Property, | will promptly notify the insurance company and Lender. If | do not promptly prove 1o the insiurancea company that
the loss or damage occurred, then Lender may do $0. '

The amount pakd by the insurance company is called * proceeds.” The proceeds will be used to reduce the amount that 1 owe 10 Lender under the
Agreement and this Mortgage, unless Lender and | have agreed to use the proceeds for repairs, restoration or otherwise.

The Lender has tha authority to setile any claim for insurance benefits and to collect the proceeds. Lender than may use the proceeds 1o reduce the amount
that | owa to Lender under the Agreement and under this Mortgage or to repair or resiore the Property as Lendar may see it

(t any proceeds are used to reduce the amount that | owe o Lender under the Agreament, that use will not delay the due date or change the amount of any of
my monthly paymanis under the Agreement and this Morigage. However, Lender and | may agree in writing 1o those delays or changes.

IF Lender acquires the Property by purchase at foreclosure sale, all of my rights in the insurance policies will belong o Lender, Also, all of my rights in any
proceeds which are patd because of damage thal occurred before the Property is acquired by Lender will belong to Lender. However, Lender's rights in
those proceeds will not be greater than the amount that | owe to Lender under the Agreement and under this Mortgage.

{B) Agreemsnta that Apply to Condominiums

[j Ifthe Property includes a unit in a Condominium Project, the Cwners Association may mainiain a hazard nsurance poticy which covers tha entlre
Condominium Project. That policy will be called the “master policy.” So long as the masier policy remains in efiect and meets the requirements staled in
this Paragraph 4: [a} my obligation to obtain and to keep hazard insurance on iha Property is satisfied; and (b) if there is a conflicl, conceming the usa of
proceeds, belween [1] he tarms of this Paragraph 4, and (2] the law or the terms of the declaration, by-laws, regulations or other documents creating or
governing the Condominium Project, then that law or the lerms of thase documaents will govern the use of proceeds. | will promptly glve Lender notice i the
rmaster policy Is interrupted or terminated. During any time thal the master policy is nolin effect, the lerms of {a) and (b} of this subparagraph 4{Bj [i} will not
apply.

(i} ifthe Property includes a unilin a Condominium Project, it is possible that proceeds will be pakd fo me instend of being usead 1o repair or to restore the
Properiy. | give Lender my righis to those proceeds, All of the proceeds dascribed In this subparagraph 4{B) i} will be paid io Lender and will be used to
reduce the amount thal | owe to Lender under the Agreemenl ang under this Mortgage. If any of those proceads remain afler the amount that | owe 10
Lender has been paid in tull, the remaining proceads will be paid o me. The use of proceeds o reduce the amount that | owe 1o Lender will not be a
prepayment Ihat is subject lo the prepayment charge provisions, if any, under the Agreament.




5. ggHFIEWEII!l'JEII' EBLIEATIUH TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT
NDOMIN .

(A} Agresmants about Maintaining the Property and Keepling Promisss in Lesse
I will keap the Property in goad repair. | will nol destroy or substantisly change the Property, and | will nol afiow the Property io deterioraie. if | do not own
but am a tenant on the Propenrty, | will fulfill my obligations under my leass.

{B) Agreamants that Apply to Condominiums |
IIthe Property is a unit in a Condominium Project, | will futill alt of my obligations under the declaration, by-laws, regulationa and other documents that
creale of govern the Condominium Project. Also, | will not divide the Property into smaller parts that may be owned separately (known as ' partition or
subdivigion™). | will not consent to cenain actions unless | have first given Lender notice and obtained Lender's consent in writing. Those actions are:
(a} The abandonment or termination of the Condominium Project unlass the abandonment or termination is required by law:;
(b} Any significant change to the declaration, by-laws or regulations of the Ownaers Association, trust agreament, articles of incorporation, or other

documents thal create or govarn the Condominium Project, including, for example, a change in the percentage of ownership righis hedd by unit
owners in the Condominium Project; and '

{cl A decision by the Ownars Association ko terminate professional management and to begin self-management of the Condominium Projact.

i

6. LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY
Iit: {A) | do not keep my promisaes and agreements made in this Morigage, or [B) someone, including me, begins a legal proceeding thal may significantly
affect Lender's righls in the Proparty (such as, a legal proceeding in bankrupicy, In probate, for condemnation, or to enforce laws or regulations), thea .
Lender may do and pay for whatever I8 necessary lo protect the Property and Lender's rights in the Property. Lender's actions under thig Paragraph § may
inctuda, for example, obtaining insurance on the Property, appearing in court, paying reasonable atiorney's fees, and entering on the Property to make
repairs,
| will pay lo Lender any amounts, with Interasi, which Lender spends under this Paragraph 8. This Morigage will protect Lender in case | do not keep this
promise (o pay those amounts, wilh interest at the same rate staled in the Agresment. Interesi on each amourt will begin on the date that the amount Is
spent by Lender. However, Lendar and | may agrea in wriling 1o terms of payment that are differant from thosa In this paragraph.
Although Lender may take action under this Paragraph 6, Lender does not have 0 do 80.

7. LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY . |
It | sell or ransfer all or pant of the Property or any rights in the Property, Lendar will require Immediate Payment in Full,

8. CONTINUATION OF BORROWER'S OBLIGATIONS ' -

My obligations under this Mortgage are binding upon m&, upon my heirg and my legal representatives in the avent of my death, and upon anyone who
obtains my rights in the Property. |

Lender may allow & person who lakes over my rights and obligations to delay or (o change the amount of the monthly payments of princlpal and interest due
under tha Agreement or under this Morigage. Even if Lender does this, however, that person and | will both still be fully obligated under the Agreament and
under this Mortgage unless Lender specifically releasas me in writing from my obligationa. Lender may allow those delays or changes for a person who
takes over my rights and pbligations, even if Lender la requested not to do s0. Lender will not ba required to bring a lawsudl against such a parson for not
fulfilling obligaticns under the Agreameni or under this Mortgage, even if Lender is requested 10 do so.

g

CONTINUATION OF LENDER'S RIGHTS

Evan i Lender does not axercise or enlorce any right of Lender under the Agreemant, this Mortgage or under the law, Lender will stll have all of those rights
and may exarcise and enforce thern in the future. Even if Lender cbising insurance, pays laxes, or pays other claims, charges or kens againgt the Proparty,
Lender will still have the right to demand that | make immediate Payment In Full of the amount that | owe 10 Lender under the Agresment and under this
Morgage.

b=
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LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWER; AGREEMENTS CONCERNING
CAPTIONS

Each of Lender’s righls under this Mortgage is separate. Lender may exarcise and enforce one or more of those rights, as well as any of Lender's other
rights under the law, cna at a time or all al once.

If mora than ona person signs this Mortgage as Borrower, each of us |s fully obligated to keep ali of Borrower's promises and obligations conlainad in this
Morigage. Lender may ankwrce Lender's rights under this Morigage against each of us individually or against al of ua together. This means that any one of
us may be required o pay all of the amounts owed under the Agreement and under this Morigage. However, { one of us does not sign tha Agreament, then:
(A] that parson is signing this Mortgage only 10 give thal person’s rights in the Property to Lender under the terma of this Morgage; and [B) that person Is not
personally obligated to make payments or 1o act under the Agreemant or under this Mortgage.

The captions and titles of this Mortgage are for convenience only. They may nol be used 10 intarpret or 10 defing the terms of this Morigage.
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11. LAW THAT GOVERNS THIS MORTGAGE

The law that applias in the place thal the Property Is located will govern this Mongage. The law of the State of Alabama will govern the Agreament. If any
1orm of this Moartgage or of the Agreemaent conflicts with the law, all other terma of thia Morigage and of the Agraement will still remain in eflact i they can be
given affect without the conflicting term. This means that any lerms of this Morigage and of the Agreement which conflict with the law can be separated from
the ramnlning\dlgnnﬂ. andg the remalning terms will still be anforced. -
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STATE OF ALABAMA N 7 s
COUNTYOF JEFFERSON™ j_— " ~""=====~ $.Z.£5_f£%!
] the undersigned & Notary Public in and for sald County, in said State, hereby certty that
Charles Vernon Skooq, Jr., and wife, Joanne B, Skoog /7 . whose namefs) _ Bre
signad to the foregoing insirumeant, and who are known 10 me, acknowledged belopb rha.en this day that, being informed of the contents of
this instrumand, they executed ihe same voluntarily on the day the sama bears it
Given under my hand and officlal seal this i5th day of _ De cembe i At 1989 - /
My commlagion axplres: OTATR OF ALARAMA AT CARSE. / /2 ﬂ 4
RY CCLIMISS! . Vi ad’ Public

BOMDED THRU MOTARY PUSLIS UNDEAWAITEAS.



