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THIS INSTRUMENT PREPARED BY (Name) H._Evans Whaley, Attorney

~ (Address) _ _
Birmin 1
EQUITY 1INE of GREBIT MéHTreAGE
STATE OF ALABAMA ) ! Residential P
COUNTY OF JEFFERSON } Ve /4 ~ (Residential Property)
NOTICE: Thig is a Future Advance Mortgage which secures an open-and credit plan which contains provisions for inthe Annual Percentage
Rate appticable (o the balance owed unger the Account Increases in 1he Annual Pmnlaﬁ Rate may result in m payments and
increased financa charges. Decreasaes in the Annual Percentage Rate may resufi in jower minimum monthly and lower finance charges.

WORDS USED OFTEN IN THIS DOCUMENT L
[A) “Marigage.” This document, which is dated _ December 22 1o 89 il be called the “Mongage.”

(8) “Borrower” __0ary M, Dennis and wife, Rhonda P. Dennis

(C) “Lender.” CentralBankof _the South __willbe called “Lender.” Landaris a corporation or association which was formed
and which exists under the laws of the State of Alabama or the United Siales.
Lendar's address is 701 _South 20th Street - Birmingham, Alabama 35233

(D) “"Agreemant.” The "Central Equity Line ol Credit Agreemeni and Disclosure Statement” signed by Borrower and dated December 22
19.89 . ag it may be amendad, will be callad the "Agreement.” The Agresment establishes an open-end credit plan [hersinafter calied the “Account”}
which permits Borrower 1o borrow and repay, and raborrow and repay, amounts from Lender up to a maximum principal amount at any one time
outstanding not exceeding the creditimitof$ 25, 000 . 00 . Al methads of obtaining credit are collectively referrad to as “Advances.”

(E}) “Maturity Date.” Unless lerminated sooner in accordance with the terms of the Agresment, Lender's obligations to make Advances under tha

Agreemani will terminate twanty (20) yaars from the dale of the Agreament. The Agreement lm“m the Borrower Iﬂmmm balance outstanding at
the time of tarmination of the Agraeamant by making the minimum monihly paymant. This age shall remain v e Maturlty Date unti al!
sums owing under the Agreement and this Morigage are paid in full.

(F) "Propenty.” The property that is describad below in the section tithed “Description Of The Property” will be calied the "Property.”

INTEREST RATE ADJUSTMENTS
The Monthly Periodic Rale applicable to your Account will be the prime rate as publiahed in the Wall Street Journal's “Money Rates™ table {"Index Rale”)
in effect on the lasl business day of the previous calendar month plus 1 percemags points (the “Annual Percentage Rata™) divided by 12. i
multipla rates are quotad in the table, then the highest rate will be considared the index Rate, The Monthly Periodic Rate on the daile of this Morigage ls
_1.0000¢, and the Annual Percentage Rate shaftbe 12 « O 55 The Monthly Periodic Rate and the Annual Percentage Rate may vary from biliing
cycle 1o billing cycle based on increases and decreases in the Index Rate. The Annual Percentage Rale corresponding io the Monthly Periodic Rate does
not include costs olher than interest Tha Annual Percentage Rate applicable to your Account will increase ¥ the index Rate in effect on the last businesas
day of the calendar month increases from one month to the next. An increase will take effect in the current billing cycle and may result in a higher inance
charge and & higher minimum paymesm amount. The maximum Annual Percentage Rate applicable to the Account shall be 18.0 « and the
minimum Annual Parcentage Rate shall be 8.0 o |

PAYMENT ADJUSTMENTS

The Agreement Frmridaa for minimum mnnlhg mants which will include all amounis advanced in excess of the credit kmit and any amounts past due
from previous biliing cycles plus the largest ﬁﬂ' 8% of the new balance; (i) $25 or (iil] the finance charge for the billing cycle.

FUTURE ADVANCES
The Account is an open-end credil-plan which obligates Lender to make Advances up 1o the credit limit set forth above. | agree thal this Morigage will
remain in ellect as long as any amounts ara outstanding on the Account, or the Lender has any obligation to make Advances under the Agreement.

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY
| grant, bargain, sell and convey the Property to Lender, This means that, by signing this age, | am giving Lander tha rights that | have In the Property
subject lothe lerms ¢f this Morigage. The Lender also hag those rights that the law lo lenders who hold morigages on real property. | am giving Lender
thesa rights lo protect Lender from possible losses that might result K ) fail 1o

A} Pay all amounts Ihat | owe Lender under tha Agreement, or other evidence of indebtedness W the Agreement or Account,
B] Pay, with interest, any amounts that Lender spands undar this ﬂo o profect the Property or r's in the Proparty;
C) Pay any other amounts that | may owe Lender, now or in tha futura, i any amounts that | bacome obligated o pay as a rasult of another loan

from Lender or my guaranty of a loan 10 someona else by Lender | es refarred 10 as "Other Dabis™); and
(D) Keep all of my alher promises and agreements under this age and under the Agreement
If | keap the promises and agreemaents listed I?'ﬁﬁ} through |(ﬂ'] ahove and Lender's obligation io make Advances under the Agreement has terminatad, this
Morlgage and the transter of my rights in the Property will become void and will end.

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTYS ‘
if an Event of Default {as defined balow) occurs, Lender may terminate the Account and require that | pay immaediately the entire amount then remainin

E n?ai-:li under the Agreement and under this Morigage. Atthe option of Lander, the occurrences of any of the following events shall consiitute an “Event
efault™

‘A Fallura by you 10 meaet the repaymeant terms of the Agreement;

B) Fraud or material misrepresentation by you in connaction with the Account, application for the Account or any financial information requested
undar Seclion 15 of the Agreement; or

{C) Any action or failure lo act by you which adversely affects Lender's security for the Account or any right of Lender in such iacurity. Inchuding,
without limitation, the failure by you 10 mairain insurance on the Property as required by this Moum or the voluntary or involuntary sale or
:rﬁansler of all or part of the Property. Transfer of the Property caused by your death or condamnation constiite inveluntary transfer under this

origage. .
It | fait to keep any of the promises and agreements mada in the instruments and documents related to the Other Debis or in this Mortgage, Lender may

raﬂ:nra that | pay immedialely the entire amount then remaining unpaid under the Other Debis and under this Morigage. Lender may take these actions
without making any lurther demand for payment. These requirements will be called “Immediate Payment In Full.”

If1 tail 1o rake Immadiate Payment In Ful, Lender may eell the Property at 8 putiic auction. The public auction will be haid at the front door of the courthouse

in the county where the Property is localed. The Lender or its atiornay, agent of representative (the "auctioneer”) may sall the P in lots of Is or
fas nngut;nn as it gees fil at his public auction. The Property will be sold to the highest bidder, or if purchased by L . for credit nsgl the balance due
rom Borrower, '

Notice of tha time, place and terms of sale will be glven 10 the public by publishing the notice with a description of the Property once a week for three |
consecutive weeks in & newspaper of general circulaiion in the county where the sale will be held. The Lender or auctionser shall have the power

aulhority lo convay by deed or other instrumaeni all of my rights in the Property 1o the buyer (who may be the Lender} at the public auction, and uge the money
received 1o pay the foliowing amounia:

1) all expenses of the sale, including advertising and selling cosis and atiomey’'s and auctioneer's lees,
2| all amounts that | owe Lander undar the Agreement and under this ; and
3} any surplug, thal amount remalining after paying tif and {2), will be paid to the Borrower or as may be required by law.
i the money received from tha public sale does rﬁp&y afl of the expenses and amouris | owe Lender under the Agreement and this Mortgage, | will
prramptly ay all amounts remaining due after the sale, plus interast at the rate stated in the Agreement

he Lender may bury the Property or any part o interest in the Propearty at the public auclion.

DESCRIPTION OF THE PROPERTY .
The Proparty is descnbed in (A) through (J) below: . .
[A) The property which is located al Jio:c_smng_sa.nd.eLSj;reej:Lli&LenmJlnhamﬂ_liOio_
' - ADDRESS
This property s in ____Shelby Countyinthe Stateof .. Alabama . it has the following legal description:

Lot 13, according to the Surﬁey_nf'Spring Garden Estates, as recorded in
Map Book 4, Page 56, in the Office of the Judge of Probate of Shelby ..
County, Alabama.

This mortgage is second and subordinate to that certain mortgage fram the borrowers
herein to Real Estate Financing, Inc., recorded in Mortgage Book 436, Page 920, in

the af id '
a msal_/‘ﬁﬁiﬁ%?ﬁfﬁﬁw & WHALEY, P§h
1 M. I .

8 P. 0. BOX 2784




€ommon elaments of the Condominium Project: : -

(8] All buildings and other improvements thal are located on the property described in paragraph (A} of this section;

(Gl Allrights in other property that | have as ownar of the proparty described in paragraph {A] ofthis section, These rights are known as “aagements, rights
and appurtenances attached to the property™

(D] All rents or royatties from tha property described in paragraphs (A) and (D) of this saction;

(E} All mineral, ofl and gas rights and profits, water rights and watar stock that are part of the property described In paragraph {A) of this section:

(F} Al rights that | have in the land which lies in the streets or roads in iront of, or next o, the property described in paragraph {A) of this section;

(G} Al fixiures that are now or in the future will ba on the property described in paragraphas {A) and (B} of this section, and all raplacements of and additions
to thosa fixtures, except for those fixtures, replacements or additions that under the law are “consumer goods™ and that | acquire more thart twanty {20)
days after the date of the Agreement: .

{H) All of the rights and property described in paragraphs (A} through {F) of this section that | acquire in the future:

{l ] All replacements of or additions to the property described in paragraphs (B) through (F) and paragraph (H} of thig section; and

)} Alljudgmants, awards and sellements arising bacause the Property described in paragraphs (A] through {I) of this section has been condemned or
damaged in whole or in part {including proceeds of insurance); provided, however that &Ny sum received by Lender will ba applied 10 any amounts
which | owe under the Agreement. :

BORROWER'S RIGHTS TO MORTGAGE THE PROPERTY AND BGHHWEH'E OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY
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1.

I promise that excepi for the “axceptions” listed in the description ofthe Proparty: (A) | lawtully own the Property; (B) | have the right 1o mortgage, grant and
convey the Property to Lender; and (C] there are no outslanding claims or charges against the Property.

Fglva a general warranty of litle to Lender, This means that | will e fully responsibla for any losses which Lender suflers because somaone other than
myself has some of the rights in the Property which ! promisae that [ have. | promise that | will defend My ownership of the Property against any claims of such

| promise and I agree with Lender as follows: _ : .

BORROWER'S PROMISE TO PAY AMOUNTS ADVANCED UNDER THE AGREEMENT AND FINANCE CHARGES, AND TO FULFILL OTHER
PAYMENT OBLIGATIONS

| will promptly pay to Lender when due: all amounts advanced under the Agreement; late charges and other charges as stated in the Agreement: any
amounis expendad by Lender under thig Mortgage; and all Other Debts.

- LENDER'S APPLICATION OF BORROWER'S PAYMENYS

Uniless the law requires or Lender chooses otherwise, Lender will apply each of my payments under the Agreement and under Paragraph 1 above in the
following order and for the fllowing purposes:

(A} Firstto pay finance charges then due under the Agreement; and

(B)] Next, to late and other charges, if any; and

{C} Next, to Lender's costs and axpensas, if any; and

(0] Next, to pay any Advances made under the Agreement or paymenis made under this Morigage.

Any claim, demand or charge that is made against property because an nﬁligaﬂon has not been fulfilled is known as a "lien.” twill promptly pay o satisly al
liens against the Praperty that may be superior 1o this Mortgage. However, this Morigage does not réquive me fo salisfy & superior lien if: (a)  agrae, in
writlng, 10 pay the obligation whir.:h pave rise to the superior lien and Lender 8pproves the way in which | agree to pay that obligation; or (b} |, in good faith,

- BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

(A) Gensrally
| wit oblain hazard insurance to cover all buildings and other improvemants that now are or in the future wili be located on the Froperty. The insur_unca must

Coverage thal is more than the value of al buildings and other improvements on the Property.

! may choose the insurance campany, but my choice is gsubject 1o Lender's approval. Lander may nol refuse 1o approve my choice unless the refusal is
reasonable. All of tha insurance policies and renewals of those policies must include what is known as 3 “standard morigages clause” to protact Lender.
The form of alt policies and the form of all renewals must be acceptable to Lender. Lender will have the right to hold the policies and renewals.

| will pay the pramiums on the Insurance policies by paying the insurance company directly when the premium paymants ara due. if Lender requires, ) will
promplly give Lender all recalpts of paid premiumns and ait renewal notices that | receive.

lithera is a loss or damaga 1o the Proparty, | will promptly notify the insurance company and Lender. If | do ot prompily prowve 1o the insurance company that
the loss or damage occured, then Landar may do 80, |

The amouni paid by the insurance COmpany is called " procesds.” The proceeds will be used o reduce tha amount that | owe ko Lender under the
Agraamant and this Mortgape, unless Lender and | have agread {0 use the proceeds for Fapairs, restoration or otharwise.

il Lender acquires the Property by purchase atforeclosure sala, all of my rights in the insurance policies witl belong to Lender. Also. all of my rights in any
proceeds which are paid because of damage that occurred before the Property is acquired by Lender wil belong to Lender. However, Lender's rigis in

(B} Agresments that Apply to Condominlums

i) rty includes a unit in a Condominium Project, the Owners Association may mairaln a hazard ingurance policy which covers the entire
roject That policy witl be called tha “master policy.” So iong as the master policy remains in effect and meets the requiremants stated in

this Paragraph 4: {a) my obligation to oblain and to keep hazard insurance on the Property Is satisfied; and (b} i there is a conflict, concarning the use of

governing the Condominium Projeci, then that law orthe terms ofthose documents wil govemn the use of procesds. [ will promptly give Lender notice if the
masler poticy is interrupted or lerminated. During any time that the masier policy is ot in effect, the terms of {&] and (b} of this subparagraph 4{B) {i) will not
apply. |

(i) Iftha Plfnpeny includaa_ a unitin a Condominlum Project itig possible that proceeds wil be paidto me Instpad of being used to repalr or to restore the
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5. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT
CONDOMINIUMS
(A} Agresmaents sbout Maintaining the Property and Keeping Promises in L.sasa
I will keep the Property in good repalr. | will noi destroy or substantially change the Proparty, and | will not allow the Property o deteriorate. # | do not own
but am a tenant on the Property, | wil fulfili my obligations under my leass.
(B) Agresments that Apply to Condominlums

If tha Property is a unitin a Condominium Project, | will fulfill all of my obligetions under the declaration, by-laws, regulations and other docurmnents that

create or govern the Condominium Project Also, | will not divide the Property into smaller parts that may ba owned saparately (known as  partition or

gubdivision”]. | will nol consent to certain actions uniess | have firat ghven Lender notice and obtained Lender's consent in writing. Those actions are:

(a] The abandonment or termination of the Condominium Project unigss the abandonment or termination s required by law,

{b) Any significant change 10 the declaration, by-laws of regulations of the Cwners Association, trust agreement, anicles of incorporation, or other
documents thal create or govern the Condominiumn Project, including, lor example, a change in the percentage of ownership righta held by unil
owners in the Condominium Project, and

{c} A decision by ihe Owners Aasociation 1o terminate professional management and 10 begin self-managament of the Condominium Project

6. LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY
Il: [A) | do not keep my promises and agreamsnis made in this Mongage, of [B) someona, including me, begins a legal proceading that may significantly
altect Lender's rights in the Property (such as, 2 legal proceeding in bankrupicy, in probate, for condemnation, or to enforce laws or regulations), then
L ender may do and pay for whatever is necessary to protecithe Property and Lender’s righis n the Property. Lendéar's aclions under this Paragraph 8 may
include, for example, obtaining insurance on the Property, appearing in court, paying reasonable attorney’s fees, and entaring on the Propearty 1o make
repars.
| will pay to Lendsr any amounts, with Interest, which Lender spends mdartharmphﬂ.TrﬂsMoWﬂprMLendnrhcmldamtwm
promise 1o pay Ihose amounis, with interest at the sama rate stated in the Agreemant. Imarest on each amouni will begin on tha dale that tha amount is
spent by Lender. However, Lender and | may agree in writing to lerms of payment that are different from those In this paragraph.
Although Lender may take action under this Paragraph 6, Lender does nol have o do 80.

7. LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
It 1 sell or transfer all or par of the Property or any rights in the Proparty, Lender will roquire Immediate Payment In Full,

8. CONTINUATION OF BORROWER'S OBLIGATIONS :
My obligations under 1his Mortgage are binding upon ma, upon my heirs and my legal representatives in the svent of my death, and upon anyone who

Lender may allow a person who takes over my rights and obligations 1o delay of 10 change the amount ofﬂ'terr_hcnliypaynmm:i principal and inerest due

under this Morigage uniass Lender npaciﬁcﬁllv relgases me in writing from my obligations. Lender may allow those delays o changes for a person who
lakes over my rights and obligalions, even if Lender Is requested not 1o do 0. Lender will noi be required 1o bring a lawsuit against such & person for not
fullilting obligations under the Agreemeni or under this Morigage, even i Lander is requastad to do so.

9. CONTINUATION OF LENDER'S RIGHTS
Even if Lender does not axercise or enforce any right of Lender under the Agreament, this Mortgage or under the law, Lender will still have all of those rights
and may exercise and enforce them in the future. Even if Lender obiains ingurance, pays taxes, of pays other claims, charges or liens againsi the Property,
{ ender will siill have the right to demand thal | make Immediate PaymantIn Full of the amount that | owe to Lendar under tha Agreement and under this

Mortgage.

10. LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWER; AGREEMENTS CONCERNING
CAPTIONS
Each of Lender’s rights under this Morigage Is separate. Lender may axercise and enlorce one or more of those rights, as wall as any of Lender's othar
rights under the law, one at a time or all at ohce.
It more than one person signs this Mortgage as Borrower, each of us is fully obligaied o keep all of Borrower's promises and obligations contained in this
Mongage. Lender may anforce Lender’s rights under this Mortgage against each of us indhvidually or against all of us logether. This meanas that any one of
us may be required to pay all ofthe amounts owed under the Agreement and under this Mortgage. However, i one of us does not sign the Agreement, then:
(A] that parson is signing this Mortgage only 10 glve that person’s rights in the Property to Lendier under the terms of this Mortgage: and (B) that person s not
personally obligated to make payments of 1o acl under the Agresment or under this Morigage.
The captions and Uitias of this Morigage are for convenience only. They may not be used 1o interpret or 10 define the terms of this Mortgage.

.‘.N_| 11. LAW THAT GOVERNS THIS MORTGAGE
The law that applies in the piace thal the Property Is located will govemn this Morigage. The law of the Staie of Alabama will govern the i any
e term ol this Mortgage or ofihe Agreement conflicts with the law, all other terms of thia Morigage of the Agreement wii stilt remain in ilthey can ba
4 given effect without the conflicting term. This means that any terms of this Mortgage and of the which conflici with tha law be separated from
8- \he ramaining terms, and the remaining tarms will still be enforced. |
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STATE OF ALABAMA | il =<~ wwomeccvenw § :Z i QCL
,—the undersigned _, a Notary Public in andor said County, in sald State, hereby certity that
d ' , whose namels) . QL€
signed to the loregoing instrument, andwho . 2KQ _ knowntome, acknowladged beforasfe pn this day that, being informed of the conents of
{his instrument, —_they axecuted the sama voluntarly on tha day the same bears dgie
Given under my hand and official seal this _ . 22nd  daye LSCSIIDE = 1989 . /
hlllwiﬁ? Wg_u’c't.' SYATE OF ALAJAMA AT LARGE. . / ;
My commission oxpires: Y CORMICSION EXPIRES; AUG. 11, 1991, Y/ 4 {2l 1 4
/ / Notary Public




