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State of Alabama /67 - PHA Coso e, sac. o
County of Jefferson | | 011-3205898 203b
y or Mortgage
The State ol Alabama,
County of Jefferson } TH
Know All Men by These Presents:
That wheras the undersigned Brian E, Heinfeld and wife, Hollyanne Heinfeld ol the
city of Alabaster | ,Countyol *  Shelby and State
ol Alabama party ol the lirst part (hereinafier called the Morigagor)has become justly indebted
unio COLLATERAL MORTGAGE, LTD., an Alabama limiled parinership, party of the second part (hereinafter called the
Morigages), in the full sumof  Fifty Thousand, Two Hundred, Thirty Nine and 00/100-——==———===
e v~} R Dollars ($ 50,239.00 ). money lent and advanced, wilh
interest at the rate of nine & one~ percentum( 9.50 %) per annum until paid, for which amount the Morigagor

has signed and delivered unto the said Mortgagee a certain promissory note bearing even dale with these oresents. the said

principal and interest to be payable al the offica of COLLATERAL MORTGAQGE. LTD., in Birmingham, Alabama os at such other
place as the haoider may designate In wriling, in monthly instaliments of Four Hundred, Twonty Two and 44/100--

e —————w—————————————————————— Dollars (§ §22.Y4Y }, commencing on the lirst day
ol February 19 Q0 . and on the first day of each month thersafter uniil the principal and
interest are fully paid, excepl that the ilnal payment of principal and interest, il not sooner paid, shali be due and payable on the
first day of January 2020

Whereas the said Morigagor ia desirous of securing the prompt payment of said note and the several instaliments of principal,
inlerest, and monthly payments hareinafter provided lor, and any additional indebisdness accruing 1o the Mortgagee on account
ol any future paymenis, advances, or expenditures made by tha Morigagee as hereinalter provided.

Now, Therelors, in consideration of the premises and the sum of One Dollar {$1) lo the undersigned Mortgagor in hand paid
by the Morigagee, the receipl whereo! is hereby acknowledged, and lor the purpose of sacuring the prompl payment of said
indeblednass a3 it becomes due the said Morigagor does heraby grant, bargain, sell, and convey unlo the said Mortgagee the

iallawing described real property situaled in Shelby ' County, Alabama, lo wil:

Lot 11, according to the map and survey of Bishop Creex Townhouses,
1st Addition, as recorded in Map Book 13, Page 8, in the Probate
Office of Shelby County, Alabama.

The proceeds of this loan have been applied on the purchase price
of the property described hersin, conveyed to mortgagors simultaneously

herewith.
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logether with the herediiamants and appurienances ihereunia belonging. and also together with all equipmeni and fixtures lor

heating and lighting now or herealler instalied herein by the Mortgagor.

To Have and to Hold the same with all the rights, privileges, and appurienances thereunio belonging or in anywise
appertaining unto the said Morigagee and assigns of the Morigagee lorever.

And the morigagor hersby covenants that they are ssized of said real property in fes simple, and have a good
right to sell and convey the same; that the property is free trom all emcumbrances and that the Mortgagor, and Mortgagor's
heirs, executors, administrators, next-ot-kin, and assigns will forever defend the sams unto the Martgages and assigns against

the claims of all persons whomever;

bl

This form is used in connection with mortgages insured under the one-to-lour family program3 of ihe National Housing Act
which require a One-Time Morigage insurance Premium paymen! (inciuding sections 204{b) and {i}} in accordance wilh iha

regulations 1or thoge programs.
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This Morigage Is Made, howaver, subject to the following
covenants, conditions, and agresments, that is to say:

1. That the Mortgagor will promply pay the principal of and
inlerast on the indebiedness evidenced by the 3aikd nots, at the

tmes and In the manner therein provided. Privilege Is reserved
to pay the debt, In wholse or in part, on any instaliment due date.

2. Together with and In addition to the monthly payments of
principal and interest payable under the terms ol the nots
secured hereby, the Moripagor will pay 10 the Morigagee, on the
firat day of each menth until said note Is fully paid, the foliowing
suUMms:

{a) A sum squal to the ground rents, if any, next due, plus
the premiums that wiil next become dus and payable on policies
ol lire and other hazard insurance covering the morigaged
property, plus axes and assessments nexl due on the
mongaged property (al! as estimated by the Morigagee) less all
sums aiready paid therefors divided by the number of months to
elapse belore one month prior to the date when such ground
ranis, premiums, taxes and assessments will become
delinquent, such sums to be held by Morigagee in trust to pay
said ground rents, premiums, laxes, and special asseasments;
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{b) Al payments mantionad in the preceding subseciion (a)
of this paragraph and all payments tc ba made under the note
securad hereby shall be added together and the aggregate
amount thereof shall be paki each month in a single payment W
be applied by the Morigagee o the following Hems in the order
sal forth:

() ground rents, taxes, special assessments, fire and other
hazard Insurance premiums,

() interest on the note secured hereby,

{ly amoriization of the principai of said note; and
- (V) late charges

Any deficiency in the amount of any such aggregate monthly
payment shail, unless made good by the Morigagor prior 1o the
due date of the nexl such paymaent, constitute an event of default
under this morigage. The Mortgagee may cotlect a “late charge”
not 1o exceed four cents (4¢) 1or each doilar {$1) of each payment
mare than fifteen (15) days in arrears fo cover The exira oxpenss
Involved in handling delinquent payments,

3. i the 1otal of the payments mada by the Morigagor under
A} (a) of paragraph 2 preceding shall exceed the amount of the
paymeants actuaily made by the Morigagee lor ground rents,

= 13xas, assessmenis and insurance premiums, as the case may

2 be, such excess, if the loan Is current, al the option of the
Mortgagor, shall be credited on the subsequent paymenis 10 be
made by the Mortgagor, or refunded to the Mortgagor. LR
however, the monthly payments made by the Mortgagor under
(a) of paragraph 2 preceding shall not be sufficient o pay
ground rents, laxes, assessments, and insurance premiums, as
the case may be, when the same shall become due and
payabie, then the Morigagor will pay 1o the Mortgagee any
amount necessary to make up the deficiency, on or before the
dale when paymemn of such ground rents, taxes, assessments,
or insurance premiums shall ba due. if at any time the
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morigagor shall tender to the Morigages, ful! payment of the
antire indebladness represenied thersby, the Mortgagee shall,

ih computing the amount of such indebtsdness, credit 10 the

accoun! of \he Morngagor any balance remaining in the funds
accumulated under the provisions of (a) of paragraph 2 hereol. N
there shall ba 8 defauit under any of the provisions of this
morigage resulting in a public sale of the premises covered hereby
or il the Morigagee acquired the proparty otherwise afler default,
tha Morigages shall apply, at the time of commencement of such

" proceedings or at the time the properiy is otherwisa acquired, tha

balance then remaining in the lunds accumuilaled under (a) of
paragraph 2 preceding, 8s a credit againsi the amount ol principal
then remaining unpaid under said nole.

4. 1 the Mongagee shall be made a party ic any sult
Involving the title fo the propery hareby conveyed and smploys
an atiorney 1o reprasent it therein, or il the Morigagee employs
an attomey 1o assist in settiing or removing any cloud on tha title
10 the property hereby conveyed that purports 10 be superior 1o
the lien of this mongagse in any respect, the Mortgagor will pay
1o the Korigagee, whan the same becomas duse, such aitormey's

. fee as may be reasonable for-such services, and il such lew Is
‘paid or incurred by the Morigages the same shall be sacured by
the lien of this morigage In sidition 10 the indebiednass

spacially secured hersby and shall bear interest irom the date It

is paid or Incurred and shall be at once due and payable.

5. Solong as any of the indebledness secured hereby shall

* remain unpaid, in whole or in part, the Morigagor agrees to keep

said premises and the improvements thereon in good condition,
and 1o pay all assessmenis that may be levied or accrue upon
said property, and all other charges that may become liens upon
said premises, and no! (0 permit any lien, which might iake

* precadencs ovet the lien of this morigags, to accrue and remain

on sald premisas, or any part thereol, or on the improvements
thereon.

6. The Morigagor agrees Io pay all taxes and assessments
that may be assessed upon said property and all taxes excapt
income taxes that may be assessed upon the Morigages’s
intarest thereon or upon this mortgage or the moneys securad
hersby, any law 10 the contrary notwithstanding. Upon any
violation of this undertaking, or the passage of any law imposing
upon the Morigagee the payment of any pan of he taxes
aforesaid, or upon the rendition by any court of iast resort ol &
decision that the underiaking o pay the taxes as aforesaid Is
legally inoperative, then, in any such event, the debl hereby

. gacured shall at the Morigagee's option, becoms immadiately

due and payable, without deduction, any law herstolore or
hersafier enacied o the contrary notwithstanding.

- 7. That the Mortgagor will keep the improvements now
existing or hereafter erected on the mortgaged praperty, insured
as may be required from time to time by the Mortgagee against
loss by fire and other hazards, casuslties and contingencies in
such amounts and jor such periods as may be required by the
Morigagee and will pay promptly, when due, any prémiums on
auch insurance provision lor payment of which has nol been
made hereinbelore. All insurance shall be carried in companies
approved by the Marigagee and the policies and renewals
ihereot shall be held by the Morigagee and have atiached
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therato joss payable clauses In favor of and in form acceptable
to the Morigages. In event of loss Morigagor will give immediate
netice by mail 1o the Morigagee, who may make proof of loss if
not made promptly by Mortgagor, and each insurance company
concerngd' is hereby authorized and directed o maks payment
lor such joss directly to the Morigagee instead of (o the
Mortgagor and the Mortgagee jointly, and the insurance
proceeds, or any part thereof, may be applied by the Morigagees
al its option sither to the reduction of the Indebiadnesas hereby
secured or to the restoration or repair of the property damaged.
In event of foreciosure of this mortgage or other transler ol litle
to the mortgaged properly in extinguishment of ths indebledness
secured hereby, all right, litle and interest of the Morigagor in and
to any insurance policies then inforce shall pass to the purchaser
or grantee,

8. If the Morigagor ialls to Insure said property as
hereinabove provided, or io pay all of any parl of thg taxes or
assessments lavied, accrued, or assessed vpon or againat said
property or tha indebtedness secured hereby, or any intarest of .
the Morigages in either, or fails to pay immediatety and
discharge any and all liens, debts, and/or charges which might
becoma lisns suparior to the lien of this morigaga, the
Morgagee may, at s optlon, insure sald properly and /or pay
sald iaxes, assessments, debls, liens, and/or chargas, and any

s money which the Mortgages shall have so paid or bacome
=z obligated to pay shall constitule a debt to the Morigagee
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additional 1o the debt hereby specially secured, shail be
secured by this morigage, shall bear legsl interest rom dale
pald or incurred, and, at the option of the Morigagee shall ba
immediately due and payable,

£ 9 Nofaiture of the Morigegee 1o exercise any option herein
2 ajvan 1o declare the maturity of the debl hereby secured shail be

iaken or construed &s a walver of ils right 1o exercise such
opilon or to declare such maturity by reason of any past or
present deéfaull on the parl of the Morigagor; and the
procurement of insurance or the payment of taxes or other liens,
debls, or charges by the Morigagee shall not ba taken ov
consirued as a walver of e right to declare the maturity of the
Indebtedness hereby secured by reason of the failure of the
Morigagor lo procure such insurance of 10 pay such taxes,
debts, llens, or charges.

10. As long as any of ihe indebtedness hereby sacured shall
remain unpald the Morigagor will neither commil nor permit
waste on the premises hereby conveved; and upon the
commission of any wasie thereon the Morigagee may, al its
opiion, declare the enlire indebtedness hereby secured o be al
once due and payable. Nor will the Mortgagor remove any of the
fixiures on the premises hereby conveyead so long as any of the
indebtedness hereby secured shall remain unpaid,

11. H the Morigagor shall make default in the payment of any

ol the Indebtedness hereby secured, or in the performance cf

any of the terms or cornxilions hereby, all the rents, income, and

profits from the premises are hereby translerred, assigned, sel
over, and conveyed 1o the Morigages, and the Morigagee may
proceed to collec! the rent, income, and profils from the

premises upon such detaull, sither with or without the
appointment ol a receiver; but the Morigagee shall not hereby
become bound by the terms of any lease then existing on the
premises by electing lo coliect the rents thereunder, but may al

Pas

- any time Werminate the same. Any rents, income, and profits

coliected by the Morigagee prior lo loreciosure of this
Indebledness. less tha cost of collecting the same, including
any real eslate commission or alomey’s lee incurred, shall be

‘eredited lirst, on the advances with inlerest theveon, then upon

the interest, and the remainder, K any, upon the principal debt
hareby secured.

12. That if the premises, or any parl thereol, bs condemned
under any power of eminent domain, or acquired for & public

‘use, the damages, proceeds, and the consideration for such

acquishion, to the extent of tha full amount of indebledness

" upon this mortgage, and the note secured heseby remaining

unpaid, are hereby assigned by the Morigagor 10 the Morigagee
and shall ba paid forthwith io the Morigagee 10 ba applied by it

_on account of the indebtedness secured hereby, whether due of

nol.

13. Any promisa made by the Morigagor herein (0 pay
money may be enforced by a suit at law, and the security of this
mortgage shall nol be waived thereby, and as to such debts the
Mortgagor waives all right of exemption under the Constitution
and laws of Alabama as o psraonal property and agrees 0 pay
a reasonable atiorney’'s les for the collection thereol.

14. In consideration of the making of the loan secured by
thia mortgage, the Mortgagor, being ail of the undersigned,
covenant and agree that, in respect of the indebtness secured
heraby, they will forever waive, and they do heraeby waive and
give up all benefiis, privileges, options, and rights of every kind
and nature given to or which inure 10 the bebefit or advaniage
of the undersigned, or either of the undersigned it more than
one, under and by virtue of House Bill No. 422 of the Legisla-
ture of Alabama of 1835, enacted into law and approved on
Juns 24, 1835, commaonly referred to as the Deficiency
Judgement Act; and further agree to waive and forego any
like or similar rights, babefits, and options hereafter conferred
upon morigage deblors by law herealier enacted; and futher
covenant and agrea that the indebtednass hareby sscured,
and all extensions and renewals thereol, and this martgage
shail each be enforceable in accordance with their respective
terms and conditions, without referenca to and in spite of any
provisions to the contrary in aaid Act of the Legislature of
Alabama, and any and all laws of like or similar purport which

. inay heroafter be enacted.

' 15. The covenants, conditions, and agreemenis herein
contained shall bind, and the benefits and advaniages shall
inure to, the respective heirs, executors, administrators,
successors, and assigns of the parties hereto. Wherever used,
the singular numbear shall include the plural, the plural the
singuiar, and the use of any gender shall include ail genders.

18. The Mortgagor further agreea that should this morigage
and the nots secured hereby not be eligible for insurance under
the National Housing Act within sixly days from the dale hereol
{writtan statement of any officer ol the Departmeni of Housing

- and Urban Development or authorized agent of the Secretary of
" Housing and Wrban Development dated subsequent Lo the

aloresaid days' lime lrom the date of this mostgage, declining W

. insure said nota and this mortgage being deemed conclusive

prool of such ineligibility), the Morigagese or the holder of tha
note may at its option, declare all aums secured hereby

-
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Stale of Alabama, -
Counly of Jefferaon

! the undersigned

poor 271 mce 773

whosea names
day that, being ir ormed of the contents of this conveyance,

w

immediately- due and payable. This option may not be axercised by the
HmwﬁmﬂumwwiummuﬂHmaﬂmmmmsmkl
is due to tha Morigagee's fallure to remii the morigage insuranca premium to
(he Department of Housing and Urban Developement.

17. W the Morigagor shall well and \nidy pay and discharge the
indebtedness hereby secured as if shall become due and payable and shall do

~ and perform all acts and agresments 1o be done and performed by the

morigagor under the Lerms and provisions of this mortgage, then this
conveyance shall be and becomne null and void.

18. Bul if the Martgagor shall [ail 1o pay, o cause to be paid, as it
matwes, (he indebtedness hereby secured or any part thereol, atcording to the
terms Iherecl, or i the Mortgagor shall 1ail 10 do or periorm any other act or
thing herein required or agreed Lo be done or performed, or if the interest of
the Morigagee In said property bacomes endangered by reason of the
enforcement of any prior lien or ancumbrance thereon, then, in any such evenl,
ihe whole indebiedness hereby secured shall immedialely become due and
payabla and this morigage subject to loreciosure, &t the option of the
Morigagee, without notice; and the Morigagee shall have the right and is
hereby aulhorized 10 snler upon and take possession of said property, and
alter or without taking possession, 1o sall the same bejore the Courthouse
door in thecity ol Columbiana
Countyol Shelby Alabama, at public
oulcry, for cash, firs| giving notice of the time, place, and terms of said sale
by publication once 8 week for three successive weeks pricr 10 said sale in
some newspaper of general clrculation published in said counly, and, upon

Glvan under
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 contract of sale exacuted not later than

payment of the purchase money, the Morigages or any person conducting said
sale for it is authorized to execuie Lo the purchaser a1 sad sale 3 deed (o the
properly 36 purchased, and such purchaser shall not be held to inquire as 10
{he application of the proceeds of such sale. The Morigages may bud al the

" sale and purchase said property, ¥ the highes! bidder therefor.

19. The procoeds of said sale shall be applied: First, ta the expenses of
advertising and sefling, including reasonable atiomey’s fees; second. (o the
repayment of any money, with interast ihereon, which the Morigagee may
have paid or become fiable to pay or which it may then be necessary 10 pay
lor laxes, assessmenis, insurance and for ¢lher charges, liens, or debis
hersinabove provided:; third. o the payment and salislaction of the
indebiedness hereby specially secured with inlerest, bul inleresi to date of
sale only shall be chasged; fourth, 1he balance, if any, shali be paid 1o the

- Mortgagor. 1 this morigage be Joreclosed in Chancery, reasonable atlomey's

Imiorinraclo_simllnmmubepaidwtutﬂuMolllu;ale.

20. The Mortgagee shall, with the prior approval of the Federal
Housing Commissioner, or his designes, dectare all sums secured by
this mortgage to be immediately due and payable if all or a part of -

~ the property is sold or otherwise transferad (other than by devise,

dascent or operation of law) by the mortgagor, mttua

mﬂuaﬁuﬂndﬂtﬁmmmm”hmﬂuﬂtﬂ
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the requirements of the Commissioner.

1989
{Seal]

[Seal]

, & notary public in and for said county, in sald Stats, hereby certify thal

Brian E. Heinfeld and wife, Hollyanne Heinfeld

are

signed to the foregoing conveyance, and who
they

are knowniome, acknowiedged before me on this
axecutad the same voluntarily on the day the same

bears date.

Given under my hand and official sealthls 15th day ol December
=

MY COMMISSION E-PIRES HOVEMBER B, 1653 Nolary Pubﬂc

(Address) 3212 014 Montgomery Highway
Biruingham. AL 35209

This insirumeni was prepared by:
(Name) ___Lamar Ham

} e

Staié, of Alabamas,

County of
! Judge of Probate Court of sald County, do hereby certify that the loregoing
conveyance was filed for registrSiomindipplfigeandhe . - U ¢ Ouyof- 19
and was recorded in Vol. ORptord PHeeUs, NAgES o o o day of 19
“'__._ﬂl:lﬂﬂk w:.- ":'.'::n‘l FOC L. LR . .

4 . _"i ] E.O = - . - I

5 N R {33 e - -‘.-.sﬂ—

¢

Judge of Probale
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