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MORTGAGE DEED - CONSTRUCTION ____

THESTATE OF ALABAMA l This instrument was prepared by:

| Walker _ Cm

KNOW ALL MEN BY THESE PRESENTS: That whereas_ _George A, Prince and wife, Sharon N..
—  has’have justly indebted to_First Fedexal of AL FSB

| hereinafter called the Mnﬂm. in lhepﬂndpalmm of One i{ﬁndrad -EightEEﬂ Thousand & 00;’100""""::__
e — —— ——=mm- g 118,000.00  \ o

Prince

;
1

I as evidenced by negotiable note of even date herewith, pecember 14, 1989

‘ NOW, THEREFORE, in consideration of the premises and in order to secure the payment of said indebtedness and any
renewals or extensions of same and any other indebtedness now or hereafter owed by Morigagors or Mortgagee and com-
pllance with ail the stipulations hereinafter contained, the said George A. Prince and wife, Sharon N.

Prince _ _ | (bereinafier called Mortgagors)
do hereby grant, bargain, sell and convey unto the sald Mortgagee the following described real estate situatedin

shelby County, State of Alabama viz:

Lot 40, 2nd Sector, according to the survey of Altadena Woods, 2nd and 5th
Sector, as recordad in Map Book 10, Page 54 A & B, in the Probate Office of

Shelby County, Alabama.

ok 271 mee 541




I o T

‘ P —; 0 TR
P Pl B R ; f
Wity T Sy .".::,r"*uj'
- ".ﬁlj‘.- o W
LY .-l‘_l‘:'-.-- a ":-. .
N o T % L Tl

mmmmm;mﬂumwmmmmmmmwmwm
belonging o in any wise appestaining, including asy sfter-acquired mmmmmmmmmmummmmumm
mmmmmmmwmm“mmmnmmmmmmmﬂm
tiuninl.r:fdmﬂnslndmnmwu.mmmmmmw&m:qumﬂm.ﬂ
mwmmnmmmmmﬂmwmmummmmwmw

TO HAVE AND TO HOLD the same and every part thereof unto the M First Federal of AL FGB i1s successors and
assigns forever, '

hndfmmmmptwmmwﬂuﬂwmﬂwmldwnlm

l.ThltMmhﬂuﬂy;ﬂndhlulﬂMuqu Wprapmrlndhlulpudﬂ;hlmmlh:munfmﬂ. that they will |
ﬂmntmdI’urﬂ:rd:fundthﬂil.luninnth-hﬂd:hlmufﬂlmm.lﬂmwwhfmmﬂwﬂ:ﬂwm
t and restrictions not herein specifically mentioned.

s
2 .
z.mmqwﬂlpnnnmm«mmmmmmmewm’mmmmm
mmmmummmnmtnrmwmpmm. said Mortgagee may pay the samL.
!.'rhlttl.mrwlﬂkupthlbuﬂdlnﬂunﬂdmmdnmsbhmﬂh'mlmm.hndmudhnﬂmnﬂuumhmh
tmrtuththlmmuﬂnﬂhubyﬂrundnnhuhﬂhnrdlnmewmmm,ﬂm.m&mﬂdum-ﬂﬂwm
MnrtmpolkiufurmhimmnndwﬂlmFmimw"thumbmmdmuwmwwmmmme

houuﬂn;dmthunmdmuHMHMmummmmummwmhm.hmﬂmum.wmhuﬂh

repnirinlurumnitructiuthcprmhﬂuﬂnummrdﬂnﬂ:mmmnmdwuuuwrmmﬂmumtheumﬂfm

mmn:nuurmrnlhlrpﬂorMMWIMMﬂHWmmMWWMMMHMﬂMﬂMM

upunnrnoliutulnrman,mmﬂhmdwthahnftmmwmmwm“mm;hmMHufmmd.mnl'plrmbruld

; Mnn;quudnthualu:tlnnulthnmnnmulﬂwhhnmmhemmymmummfm:d:mﬂuhd#ndmu-:undwlhhmortph :
du:lndplnblalndthilumsmmhjmmfmmdmmﬂhefumodumnﬂpmﬂded.

4.Tnuhgoodmnfth&mmnpdmlmmmﬂmdnmmmmhwpunhmmmlndtuMiHmmh‘dmdu
all_ﬂmutnmllntﬂnthmiungoodmnﬂﬁmnnmh,mmbhymmdmrmw.

' ﬁ.Thlllht)‘willwellmdtmlrwMMﬂmWWwﬂnkMWﬂmaﬂﬂﬂmthMﬂmlm
| described, myr:uw;hnrntmﬂnmlhuml,lndmmhummobﬂpﬂmpfummtnuwwhuhumnrhmﬂﬂhmﬂud.

: T.Thlllﬁnmrdeflultnnthcpuﬂnlﬂuuw,m_mwm.mbmnummnmmmmmrulh

l’nruclmuuunhhmﬁpnl,be-nthhd-.-l-nttnnfrhlututhunMMhmMﬁMﬂmmwthﬂummm.ﬂlm
| of the rents, lssues and profits of said MﬂHWNMMWMﬂmmmmmmnmrhmM.m
| that s reasonable attorney’s I'thlll,mmhﬂupmﬂlndm.benud.ﬂlawed:ndpﬂduutufmchunu,hwumdprnﬂumnmnnhleH

the zale of sakl morigages property.

| i.Thltth:dththerlhymredl.hlllnmbmmeduandp-nbhmﬁlhhwnhjmtu[nudnmcuherﬁnpmvueduth:optionnmu

i huldr.rhernnl’whmmdifmrﬂ.ﬂmzntnfﬂmhfﬂndundﬂth:mmmnfﬁhhmrehﬂumﬂeunfmdnﬂnlndmmﬂmﬁmnuprdtuﬂu
form Indmuuunfiu:hmmnundwilhwtmprdtnth:uhtmurnon-uhtmntul’thedchumyplnﬂwrmf.nrufuuﬂenunwhichlmh:m
ment is based. : :




. 10, This is a comuruciion loan morigage and the sakd s __ 118.000,00
| ks being advanced to Morigagor by Mortgages in sccordance with s Loan Agreement betwsen Mortgagee and Mortgagar dated the date hereof. Notwithstan- § -
| ding anything to the contrary contained in this mortgage or in the note secured hercby, or in any other Instrument securing the loan evidenced by said nole, §i |
‘ Mortgagee may at itz option declare the entire Indebtedness secured hereby, and all inierest thereon and all advances made by Morigagee hereunder, im- |

mediately due and payable in the event of o breach by Mortgagor of any covinant contained in this mortgage, the note secursd hersby, or in said Loan Agres- |
ment between Mortgagor and Mortgagee, dated the date hereof, which said Loan Agreement is, by reference thereto, herein incorporated to the same mml

and effect as though said Loan Agreement were set forth herein In full.  °

11. Tn sddition 1o the said §___ 1 18,000.00 principal amount with interest secured heseby, this mortgage shall also securs |
any and all other and additional indebiedness now or herealter owing by Hmm;or to Morigagee. During the period of consiruction of the improvenments §
:nntcmphtnd to be construcied upon the Morigaged Property, this morigage covers and the undersigned, in consideration of said indebtedness, and to secure I
the prompt payment of the same, with the interest thereon, and further io secure the performance of the covenants, conditions and agreements set forth in cChis|
mortgage, and in sald Loan Agreemeni, have bargained and sold and do hereby grant, bargain, seil, alien end convey unto Mortgagee, its successors and §
assigns, the following described additional property, situated or 10 be situsted on Lthe real estate hereinabove described and morigaged: |

All bilding materials, equipment, fixtures and fitiings of every kind or character now owned or hereafier scquired by the mortgagors fior the purpose of § 1;
being usted or useful in connection with the Improvements located or 10 be Jocated on the hercinabove described real estale, whether such materials, equip-|
ment, fixtures and flitings are actually located on or adjacent 10 sald real estate or not, and whether in slorage or otherwise, wheresoever the same may be§
locaied. Pecsonal property herein conveyed and morigaged shall include, but withoul Hmitation, all lumber and lumber products, bricks, building stones and §
1 builing blocks, said and cement, roofing materials, paint, doors, windows, hardware, nalls, wires and wiring, plumbing and plumbing fixtures, beating and air g
1 condilioning equipment and appliances, electrical and gas equipment and appliances, pipes and piping, ornamenial and decorative fixtures, and in general all 3
building materials snd equipment of every kind and character used or useful in connection with said improvements,

-

| 12, Plural or singular words used herein 1o designate the undersignad Mortgagors shall ba construed to refer to the maker or makers of this morigage, | )
| whether one OF motre persons of & corporation.

I UPON CONDITION, HOWEYER, that if the Mortgagors shall well and truly pay and discharge the indcbtedness hereby secured as it shall become §
{ due and payable and shall in a1l things do and perform alf acts and agreements by them hereln agreed (o be done acoording to the tenor and effect hereof, then
and in that event only this conveyance shall be and become null snd void; but should default be made in the payment of the indebtedness hereby secured or any
rencwals or extensions thereof or any part thereof or should any inlerest thereon remain unpald at maturity, or should default be made in the repayment of
any sum expended by sald Mortgagee under the authority of any of the provisions of this morigage or should the interest of said Morigagee in said Property
become endangered by reason of the enforcement of any prior licn or encumbrance thereon so as to endanger the deby hereby secured, or should a petition to |
condem any part of the mortgaged property be filed by any authorlty having power of eminent domain, or should any law, cither federal or siste, be passed
imposing or acthorizing the imposition of s specific tax upon this morigage or the debt hereby secured, or permilting or authorizing the deduction of any such |
tax from the prinicpal or interest secured by this mortgage or by virtue of which any tax or sssessment upon the morigaged premises shall be charged against
T the owner of this mortgage or should at any time of the stipulations contained in this mortgage be declared invalid oc inoperative by any court of competent
jurisdiction or should the Mortgagors (uil to do and perfoem any other act or thing herein required or agreed (o be done, then in any of said events the whole §
of the Indebtediness hereby secured, or any portion or part of same may not &3 said date have been paid, with interest thereon, shall at once become due and
pavable and this mortgage subject Lo foreclosure at the option of the Morigagee, notice of the exercise of such option being hereby expressly waived; and the
Mortgagee shall have the right to enter upon and take possession of the property hereby conveyod and after or without taking such possession (0 sell the same [
hcfnr:ﬂuﬂmntrcnuanuudnmln&glb?; County, Alabama at public outcry for cash, afier first giving notice of the tims, piace |
and terms of such sale by publication once 8 week for three consecutive weeks prior to said sale in & newspaper of general circulation published In said County,
and upon the payment nflhaprur:hmmun:ﬂh:ﬂnﬂm or owner of the debi and morigage. or auctioneer, shall execute to the purchaser for and in the | "
name of the Mortgagors a good and sufficient deed to the property sold; the Mortgagee shall apply the proceeds of salid sale: First, to the expense of advertis- § ¢
ing, selling and conveying, including s reasonable attorney's fee; second, to the payment of any amounis that may have been expended or that may then be §
necessary to expend in paving insurance, taxes and other encumbrances, with interest thereom; third, to the payment in full of the principal indebtedness and
interest thereon, whether the same shall or shall not have fully matured &t the date of said sale, but no interest shall bé collected beyond the date of aale; and }
fourth, the balance, if any, to be paid over (o the said Morigagors or 10 whomsoever then appears of record to be the owner of sald propesty. The Mortgagee
may bld and become the purchaser of the mortgaged property st any foreciosure sale thereunder. '
|
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IN WITNESS WHEREOF, the undersigned have hereunio sei their hands and seals this the day ofDecembad® 89 .
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THE STATE OF ALABAMA,

Walker COUNTY.

[, rthe nndersigned authorits: . & Notary Public in and for said County, In said State,

George A. Prince and wife, Sharon N. Prince

hereby certify thai
whose name BTE€ . irned to the foregoing conveyance and who___ AK€ __known to me, acknowledged before me on this day that, being in-

formed of the contents of the conveyance, they executed the same voluntarity on the day ihe same bears dale.

Given under my hand and ofTicial senl, this l4th

MY COMMISSION EXPIRES DECEMSER 15, 1oOF

THE STATE OF ALABAMA, ,

1, | ' .lNotuyPubIcinmdrnrnijmnlr.hnidm

hereby certify that

whose name, signed 1o the foregoing conveyance and who ' known 10 me, acknowledged before me on this dey (hat, beiag in-
formed of the conlents of the conveyance executed the same voluntarily on the day the same bears date.
Oiven under my hand and official seal, this _day of . 19
Notary Public
THE STATE OF ALABAMA,
COUNTY.

1, -hhutrrPIHiclntndfnrnidentr.hudStnc.

whose name ns President

hereby certify that
of the__ . , & corporation, is signed to the fore-

going conveyance, and who b known 1o me, acknowledged before me on this day that, being informed of the contents of the conveyance, he, as such officer

"_‘ﬂ"' L o e -

and with full authority, executed the same voluntarily for and as the act ol’ ulu'! }Ithn.

1

Given under my hand and official seal, this day of . 19

Notary PubliC
QTATE OF ‘lk SHELRY LC.
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COLUNTY.
of Mortgages, At page
Judge of Probate

o'clock___M, and duly record in
and examined.

Office of the Judge of Probate.

I hereby certify that the within morigage was filed

MORTGAGE DEED

in this office for record on the

Yolume .

day of




