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B *TME PROCEFDS ©F T:15 LN HAVZ BEEW APMED TO
THE PURCHASE PRICE OF THE kintid SESORIBED

I "PROPERTY COACVED 10 iHL MORTUGAGOR
% CENTRAL BANK SIHUITTI.!:I%EGUEL?L HEREWITH, Y

FUTURE ADVANCE MORTGAGE,

V24 " ASSIGNMENT OF RENTS AND LEASES
- AND SECURITY AGREEMENT
(ALABAMA)
STATE OF ALABAMA
COUNTY OF ___JEFFERSON |
THIS INDENTURE (hereln this "Mortgage’) made this 19th _ qey of  December 19 89  between

Indianwood Building Company. Inc. : - e —

lhareinadter salledt the *Borrower”, whether one or more), Mortgagor, and CENTRAL BANK Of the South (hersinatiar

called "Bank"), Morigagee.

THIS MORTGAGE I8 FILED AS, AND SHALL CONSTITUTE A FIXTURE FILING IN ACCORDANCE WITH THE PROVISIONS OF SECTION 7-9-402(6}
OF THE CODE OF ALABAMA, ‘

oreckd [ THIS MORTGAGE I8 A "CONSTRUCTION MORTGAGE" AS DEFINED IN SECTION 7-9-313(1}(C) OF THE CODE OF ALABAMA,
spplicabie AND SECURES, AMONG OTHER OBLIGATIONS, AN OBLIGATION INCURRED FOR THE CONSTRUCTION OF AN
IMPROVEMENT ON LAND
WITNESSETH:

WHEREAS, aunmujusﬂylndmoduamkmmmlnuupd}wpuma One Hundred Sixty Three THousand and no/100

—mmmmmmeeevooamen e ~mo=m-m-—-AND _WO_/100 DOLLARS ($.163,000.00 ) {the "Lean"), o 80 much
as may from time 1o time be disbursed thereunder, as evidenced by a promissory riote dated _ December 19, _, 1989 ., payabie ta Bank

with interest therson {the “Note™ as follows:

chack# [} On ’
ipplicable provided in any Loan Document as defined Delow:

i not ohecked above, then on demand or as otherwise provided in the Nots; and

WHEREAS, Borrower may hareafter become indebted to Bank or % & subsaquent hoider of this Morigage on loans or otherwise (the Bank
and any subsequent hoider of this Morigage being referred o herein as “Lendar”); and .

WHEREAS, the parties desire to secure the principal amount of the Note with interest, and all renewals, axtansions and modifications therect,
and all refinancings of any pant of the Note and any and all other additional indebtedness of Borrower 10 Lendsr, now sxiating or hereafter wrising,
whather joint or ssveral, due or 1o become dus, absolute or contingent, direct or indirect, Bquidated o unfiquidated, and any renewals, extansions,
madifications and refinancings thereof, and whether incurred or given ss maker, endorser, guarantor of otharwise, and whethey the same be svidenced
by note, open account, assignment, endorsement, guaranty, pledge of ctherwise (herein "Other Indebtedness").

or such sarfier maturity date as provided in the Nots of as

NOW, THEREFORE, the Borrm.inmmmmmmm,mumwpwwmm.wmmmm.
and any extensions, renewals, modifications and refinancings of sama, and any charges herein incuired by Lander on account of Barrower, including
but not limited to attorneys’ fess, lnd:nymdﬂﬂﬂwﬂubﬂdmummm.wmhmwmﬂwmnm,
conditions and agresments hereinafter set forth and set forth in the Nots and set forth In all other documents evidencing, securing oc exsouted In
conneotion with the Loan, Including, when executed, a loan agresment {the “Loan Documents®), arxi as may be set forth in Instruments evidencing or
securing Other indebtedness (the “Other indebisdness instruments’] has bargainad and sold and does hereby grant, bargain, sell, allen and convey
unto the Lander, its successors and assigns, the following described land, real estate, sstates, bulidings, improvements, fixtucss, furniturs, and parsonal
property {wmchlog-mnwimmnddmmMlnmmmmwﬂuummmwmmmmmmmm
of this Morigage, or intended 10 be 50, as the same may be constituted from time 1o time is hereinafter somatimes referved to as the "Morigaged
Property™) to-wit:

{a) NlmulntnrpuulupuoﬂaulhrﬂmmmmhEﬂﬂﬂtlmmm:ndmm:plnmm'
"Land®);
b) NIhulldingn,mmm.whmmnummmwhm“whornﬂnrﬂm:hdmtmund.mdﬂﬂrhlﬂ.ﬂl*

lings, buikding materials, machinery, squipmant, furiture and furishings and personal property of every nature whatsoever now
whuuﬂ“mﬂbyhﬂwmnﬁundum:.dﬂuhMhmucﬂmﬂﬁnrﬁﬁﬂuowlﬂmﬂuid propadty,
bulidings, structures or other improvemants, Including sxisnsions, additions, improvements, betisrments. renewals, substitutions,
replacernents and accessions to any of the foregoing, whather such fixiures, fittings, building mateiials, machinery, squipmant,
furniture, furnishings and parsonal property are actually located on or adjecent to the Land or not and whethes In atorage or otharwise
wheresosver the same may be located;

(c) Tugumﬂmﬂlnnmlnh.ﬂghuntmy.gornqﬂmd.m.m.m.m.mm.mmmwm,mm
rights and powers, and all estaies, lsases, subleasas, Hoenses, rights, tiles, interest, privileges, Kbecties, tensments, heveditamants,
and appurtenances whatsoever, in any way belonging. relating or apperstaining to any of the propeity herslnabove described, or which
hlrllﬂlrlhallIHWWM.MNHWM,WMMHMWWh Borrower, and

e meTme — |
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(d)

TO HAVE AND TO HOLD
fo the ferms and conditions herein:

PROVIDED, HOWEVER, that these are
the principal and interest payable in respect to the Nots,
manner stipulated therein and herein, all wihout any deduction

chargea Incurred hersin by Lander on acoount of Bormrawer, Including, but not imied to, attorneys’ fess, and shal
covenants, condttions and agresmants in this
be kept, performad, and obesrved

and shall keep, perform and obasrve all and singular the
and in the Other Indebiedness Instruments Sxpressed o
then this Morigage, and all the propert|

84, interest and rights hereb
otherwise remain in full foroe and effe

et

.:'.r -

upon the condition that, i the Borrower
and any extensions, renswais, mod

-

i

described in (a), sbove,
* (), () or {c)

and general intangibles soquired with cash proceeds of any

() or (c) above.

lrululurlgmdPmmmﬂlmwumﬂhm.lummmduﬂgmm.mmw

shal fully pay or cause 10 be fully paid to the Lander
ifications and # of same, at the times and in the
©f oradlit for taxes or other similar charges paid

.hhhhh,hmilmﬂowm-ntl:
by of on the pan of the Bormower, all without fraud or delay,

y granied, bargained, sold and conveysd shall cease, terminate and be void, but shall

AHDthnEmmrmmwrlmmm.mmu.mmuwummmmﬂhﬂmﬂ:

IndefoasiDie astate in fee sim

pie In the land and real property hersby

mortgaged, or le lawlully seized of such other estate or intarest as Is described

ARTICLE |
o GENERAL
CD 1.01 Performance of Morigage, Nots and Loan Documents, The Bomower shall performn, obssrve and with all pravisiona hereof,
(o aﬁnfmm,mmm-mm.mmmmmmmm and 1o tha Lender the sum of
e mnnuyuprlmdlnmcHou.ﬁhhumnhmm,mdnlﬂmmmwdmdhhcpﬁﬁbymﬂmmpwmhh of this Morigage,
- ﬂmlm.mmmmﬁummdﬂmmmmm.mﬂmwdmtmmmm“wmmma:w
S pald by the Bomower,
r.__ll 1.02 Warranty ol Tithe, Borrowsr hersby warrants that, subject fo any described on Exhibit A, it is lawfully seized of an
(AN

on Exhibit A hereto, and h
lawtul suthority to sell, con
= of all grants, reservationa,
< condltional sales contracts, chatiel
wh| warrant and forever defend the title
cialms of all persons whomsoever.

Interests, Hene,

amount of any deficlency
Indebledness secursd heraby In any
Loan Documaents, or any of the
to the Note, to Other Indebted
with respect 1o the Note, the

Future Advance Mortgage
9/33- 2268 B/

as 9Ood and absolute title to aX existing
wy,rnnrtgq-mgrlmlmnylnhrntmmmhhmmmdiﬂmﬂmuﬂd:ﬂmﬂumhfrumdmu
charges, and encumbrances whatsoever, including,
morigagen, seourity agresments, financing statements, and

thereto and tha quist use and enjoymant thereof unio the

Ness, of 10 other obligations secured hereby, shall
Other indebtednesa, or any such other

pﬂmupmﬁlnyhﬂobygunhduummy.mdhugoadﬂgm,iuﬂmmd

Morigage or undier the Note, any of the
agreed by the Lender in writing, no application of tax deposits
, fTachios, after or otherwiss affect any reguiary scheduled payment

delay
obligations.
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105 Other Taxea, Uthiities and Liena.

(a) The Borrowss shall pay promptly, when and as due, and, i requested, will exhibit promptly 10 the Lender receipts for the paymen
nlullmm.mlmrru.MM.MWM.M.M,M.Mmem,MWﬂmm
mmrhm,wﬂmdwhhw.mwamudupmwmmWﬁmﬂwmwmwﬂu
mrnun.r-nu.mmmmhwwmmmmdhm.mwww,mmhmma
ihe Lendst in the Mongaged Property (other then any of the same for which provision has been made In Parageaph 1.04 of this Articls 1), or any charge
which, if unpald, would become a llen or charge upon the Mortgaged Property.

ThaWmﬂrﬂyﬂmmmulnmmwmh.hhmm,m“mmnhumdmhmnﬂn
outstanding upon any of the Properly.

(c) hhm&hwﬂwm.m,mw“mwmm.m.nhungdlﬂm,whh
dnt-h-m.mwmmmm-wgmmmmmmmmmmmdwummw or the
manner of solleciing iaxes, then Borrowsr immadiaiely shall pay any increasect taxes it sllowed law, and i Bomrower falls 0 pay such LAXSS,

or |f Borrower is prohibited from payl such taxes, or it Lender In any way is adversely affected by such law, order, rule or reguiation, then In any of
such svents, all indebladness secured mm-pwmmwmmmﬂnmnﬂmmmdmmnmmnw
option of tha Lender.

1.08 Insuranoe. .
mwmmmmm,mmwhm&hmmmmﬂmmm
policles in such amounts as the Landec shall , insuring the Morigaged Property against fire, extended coverages, war damage (if availabis), and
such cther insurable hazerds, casualties and as the Lender may require. The forrn of auch policies and the companies them sha

policies shall contain a New York standard, non-contributory morigage endorsemaent making losses payabile to the Lender, &2 morgages. At loaxi fiftoen
{15) days prior to the expiration dats of all such policies, ranawals thereof satisiactory #o the Lander shali be deiivered to the Lends:. The Borrower shali
deliver 10 the Lender receipts evidencing the paymant of al such Insurance policies and renewals. in the svent of the foreciosurs of this Morigage of
any iransfer of title to the Modoag-dFraputyinpuﬁﬂurfuﬂixﬁngulthmnfmmmdnmw-dhniby.ﬂlright.tlﬂcnndhhmﬂnlm-
Borrower, of its assigns, in and 1o all insurance policies then in force shall pass to the purchaser of grantes.

{b) Th-Lindtrhhuubyaummudmmmnd,ﬂmwﬁon.hamuﬂwmmmmmwmpoﬁdﬂm
the Morgaged Propearty, and 1o collect and receive the procseds from any such policy or policies. Each Insurance company is hersby authorized and
direcied to make payment for all such losses directly 30 the Lander instead of to the Borrowsr and Lander joinily. Aher deducting from sald insurance
procesds Any sxpenses inourred by Lander in the collection or handiing of sald funds, the Lendar may apply the net procesds, at Hs option, either
toward repalriing or restoring the improvements on the Morigaged Fmpag or as & oredit on any portion of the Borrower’s indebiedness sslected by
Lander, whether then matured or to mature in tha fuiure, or at the option
Impruwm-nt:,nrtuhul!dnlwInwnwmuhﬂnlrplmmfmmynﬂmpumau-ndh-mmuﬁﬂmhhundﬂ.lnMdhcﬂnum
lien of this Mortgage for the full amount secured hereby before such payment fook place. Lender shall not ba lable to Sorrower or ctherwiss responsibie
for any failure to collect any Insurance proceeds dus under the terms of any policy regardiess of the cause of such faliure.

o )] llr-qumwmundu.mwmnmmmwmmmm.hmuwuthmmmpmw
and In‘t-rntinduhndwguﬂhmmdﬁmmmmm.mhnmmmwmmmuph 1.04 hersof;
one-twelith {UiijnﬂhumﬂyprmlumliwwmﬁﬂﬂmdMtﬂﬂnpmﬂmnlﬂilmmlmh 1.08. Such amount shall be used by
Lender 10 pay such insuranos premiums when dus. Suoch added mymnhMmtbu.mrhnanhh.ﬁuﬂfund:,hﬂmbummhghd
with the genaral funds of the Lender, and no Intsrest shall be payabls in respect thereof. Upon demand of the Lender, the Borrower agrees o deliver
tuthuLlnd-uunhnddlﬂunﬂnwnmuu-mwm-upwdtﬁdinﬁtlhﬂumnhwwﬂonmﬁmundﬂpumum '
Paragraph 1.08 1o snable the Lendsr to pay such Insurance pramiums when dus. in the svent of an Event of Defaull hereunder or of a defaull by
B-urmw-runduftlwhht-.lnrmmlnm.ﬂwmlrmhm.ﬂnmmmmﬂm:hMMﬂh
indebisdness sacured harsby in mymmmum-r. but, uniess otherwise agreed by the Lender in writing, no applicetion of Insurance
procesds 1o the Note, to Othar indebtedness, or 10 othar igations sacured hersby, shall delay, reduce, alter or otharwise affect any regularly schedulad
paymant with respect to the Note, the Other indebtedness, or any such other obligations.

i thi 1.07 W numwmﬁhmquﬁwmuwmmwmmmmmm
n this Mortgage ude any damage or taking by any govemnmmental Or

tempararlly or parmanantly, the sntire indebiedness sacured hereby shall at the option of the Lendes becorna immediately dus and payable. The Landsr
lhallh--ntlrtlndtullluumplnntlun.mdt.mmwmnﬂﬂm“ymmnﬂmwhwm.ﬂmwﬂm*hm.
nppurinlndpmuautlr.InIunwnnﬂhlm‘lm.wmﬂummemmm,Mhmmmme
¢laim in connection therewith. Al such compensation, swards, damages, m,mﬁmmwwmwmm-mmmmmmd
by the Borrower to the L-nd-f,whbh.lﬂ-rdoduwngmﬂmmﬂm-upunm.kﬂudingmm‘h:,mwuhmmwmnndwdhyh
withnutlﬂtnﬂngm-lllnﬂmitmnm-mmwwmhmanhmmmmhhr-duaﬂanullhilndrbtndnlu
secured hereby, and any balance of suoh moneys then remaining shall be paid % the Borrower. The Borrowsr agrees to execute such further
assignmants of any compensations, awards, damages, claims, rights of action and procesds as the Lender may require. Tha Borrowsr shall promptly
notify the Lander in the event of the Institution of any condemnation or eminent domain proceeding of In the event of any threat thersod. The Lender
shall be entitied to retaln, st the expense of the Borrowsr, s own legal counsel in connection with any such proceedings of threaenad procesdings.
undurlhlhbtund-rnuuhllgmimtum-Enrmw-rurtumyuﬂurp«wn@udrhnnhtﬂuuﬂﬂd-mynrhgaﬁtynlwmndmﬂmmdmdnuy

sccept any such award without queation or further inquiry.
1.08 Care of the Property.

{m) mmnmmumuummwmwwmmmmw.wﬂmm«mw
wasts and will not do or suffer 10 be done anything which will inorsase the riek of fire or other hazard 10 the Mortgaged Property or any part thersol.

&umummmm,mmm.mu.mwmmmwmmu
ramoved, demolished or substantinlly altered without the prior written consent of the Lender. The may sall o otherwisa disposs of, free from

Future
99/33-2205 B/
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the lien of this mw}mm.mmmmm.m.mmum subject 1o the Hen hereof which may become

wnmaut.und.ﬂuhh,nhmhﬂ,dhnﬂnrwhmhhnpﬂﬂonﬂh Propanty, not excesding ln value at the time of
dlmunnhnhr-ﬂﬁvnwuoummwwmumm.w-Wﬁ Thousand Dollars {$20,000.00} in any one yesr,
up-nnuplmlngﬂumwlﬁ.nuuhrﬂhﬂmbrﬂnm.ﬁumdwﬂﬂmwmnymwmmwmmw
or Cther Indebtedness instruments, other furmniture, . uipment, wools, machinery or appurtenances not of the same
character, but of at least squal valus and of ual or gresser utility in the oparation of the Property, and oosting not less than the amount
realized from the property soki or otherwise dispossd of Such substitute furniture, . Squipment, iools, appliances, machinery and

of th {n]mm. chlWwwwmwhWWmemm.hmﬂuMhmmm
é same ,

{ The Lander |s harsby suthorized to snter u and Inspect the Morigaged Property, and 10 inspect the Borrower's of Borrower's
agent's ugdlwﬂwhmmzmb.uu.wwmmﬂuWﬁm.ﬂwmmmmﬂmm

. The Borower will WWHMWWMM.W,W.MWMN
qnuurnmm"ntll authority atfecting the aged Property or any pan thereof. -

h luimmmmmwmmmwwﬁ-mmmmmmmwmm
Mortgag Prnp-mytnth--qulvmaihoﬁgmm.mmamﬂmmmmmﬂhwmﬂm:ﬂmﬂmm.
hawwur.tlmchlruulnnurmpmondn.hﬂormmlllnuth-mqulridurmmWﬁmuwunﬂﬂumm
eply any nel procesds from the ' qummuwum.nmmmmuphim.mwmmuum
improvements. ¥ a part of the Mortgaged shail bs physically
alter the remaining proparty in a manner satisfactory to the Lander: provided, however, that if there are condemnation proosads or swards, the Bormower
maunnthu-qulmuarmmth-mwmmnmmmmmmwmmmm-mmm

tion and held by Lender, as provided in Paragraph 1.07, toward restoring the damaged improvements.

1.08 Further Assurances; After-Aocquired Property.

(n) Hmytlmn.nnd!mﬂmmum,uponuqumwwundmhm.uw:mu.ﬁnm-,mwm .
urcluuu:bomud-.-umhdanddnlhumdhﬁundulnd.whﬂ-lppromm.hnluuhb-md-dmdfnrﬂodm&frmﬂmum
thareafiar o ba re-recorded md}oruﬂlndﬂmohﬂmmdhtuehnﬁmumdplmu:hﬂbuduwuddﬂabhbyﬂnL-ndﬂlnylndlllm
other and further mortgages, Instrumants of further assuranos, mm-wnﬂwdmmuumy,hﬂuoplnhnﬁhum.hww
desirable Inurd-rtuiﬂmtultl,mnpliu.mpuhu,whwnﬁnmmdmmmmmhﬂwmmmmwmmlnt.w
th-prlnritynllhl:mngm-nlﬂrnlndprlorﬂlnuponnlnlthlhbrtglmdPropuﬂy.whcﬂmnnwnwmdnrhutﬂhrquudhyhm.
Upon any fallure by the Borrower so 10 do, the Lendes mMay make, execute, and record any and all such mongages, inatruments, certificates, and
documents for and nﬂwnmnlthiﬁunmmdhﬂumrh-ubyhmmbryippohum Lender the agent and attorney-in-fact of the Borrower
20 to do. The llen and rights hetsunder automatically will attach, without further act, 1o all after uvired proparty {except consumaer goods, other than -
acoossions, not aoquired within ten {10) duays after the Lender has given valus under the Note) attached 1o and/or used in the opsration of the
Morigaged Property or any part thereof,

Without limitation to the generality of the ather of this Martgage, including subparag of this Paragr 1.00, k
htrnbyuéﬂtﬂy Is mnmh::lgmdmdldmowlodgodmmﬂ and rights hnmmnnﬂany:;l Mr;p:nﬂwﬂm. gfntcr..::dmonll.

e difterant estate, rights, tities or intarests in oc to any of the Morigaged Property at any time acquired by the Borrower by whatsoever means, including

O

L
ax

|

NG
i
[ |
[ ]
o

that in the event that the Borrower is the owner of an sstate or interest In the Mortgage Property or any part thereof (such, as for exampie, as the iesses
or tenant} other than as the fee simple owner thereot, and prior 1o the satisfaction of record of this Mortgage the Borrowsr obtalns or otherwise acquires
such fee simple or other asiate, then such further, greater, additional, or ditferent estate in the Mortgaged Property, or a pari thereof, shall automatically,
and without any further auﬂnnurm]ngnrrlmr:ﬂngmﬂummm-mﬂmwhuﬂ«wwm“ﬂmmmﬁy.hwmﬂwh
this Morigage and the llen hereof. In consideration of Lender making the Loan as aforesaid, and 10 secure the same indabiecness and obligations
sot forth above, Borrower hersby grants, bargains, solls and conveys to Lender, on the same tarms as set forth in this Mortgage and intended 1o ba a
part hereot, all such after-acquired property and estates.

1.10 Additional Becurity. mmmmmwummm.mmmmﬂmmwmm
nlthnﬂormw.nmurh-rufhrmlqmd,hﬂd.rm.mmmmm.w.mwmwumwﬂhﬂamﬂﬂw
Borrower {Including indebtedness dus from the Lender to the Borrower, and any and all claims of Borrower against Lencer, at any tims existing) whethar
expressly as oollateral securlty, custody, pledge, transmission, ecilection or for any other purpose, and also upon any and eil deposit balances, inciuding
any dividends declared, or intevest accruing therson, and proceeds thersof, On an Event of Default, the Lender may, in addition 10 any other rights
pmvidadbyihllHortglg-nrmynﬂurniﬁuLunnamm-nu.bm-hunnmh-obiymnupplyhﬂuwmﬂumqmhdrbudn-u
sacured h-rlby,WInluuhmlnmrnthiLlndﬂmwdlhrmlm.wmmmﬂmwmhcldmmdhdhyﬂu Lendaer. Mo
such application of funds shall, unieas otherwiss axpressly agreed by the Lender In witting, reduce, alter, delay or otherwise affect any regulary
schaduled plym-ntwnhmlplotlnﬂuﬂmlnrwuhmhﬂhdlbhdmunrobﬂgm _

loases atfecting the od Property or sny part thersof. Immmwum.m“ﬂmmumm-mmﬂﬂm“
o hereafier created on Moﬂg.lgodFropcrty;lndllhunnuwmhtruﬂum-dhhﬂlhhhrmmdmhﬂ:m:uﬂndhﬂuwonlﬂ
Lendaer, Burmrwurwlllnutmptp.ym-mﬂunlmmmmﬂ}mmmmnuwiﬂmmh-mmwﬂﬂ-nmnmﬂniw. ¥ by
th-Lnnd-r.tluBurrmwillﬂmhlnddaﬂvﬂhm.nlddmmm.mmm“mwblr.quutndhyLmdcrlnlurlhlf
svidence the asaignment io Lender hereunder, and 10 assign any and all such leases whether now existing or hereafter oreated, b
limitation, all rents, royaities, lssuss and profits of the Morigaged Property from tme % ime accruing. The Borrower shall not cancel, surrender of
modify any lease affecting the Mortgaged Property or any past thereof without the written consent of the Lander.

1.12 Expenses. The Borrower will pay or mmmhmwmmmmﬂ*hu.mm-mmwmum
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as party plaintitf or defendant, affecting this Morigage, the Note, any of the Loan Documents, any of the Other indebledness instruments, Bomower o
m-mmwﬁm,mmh?mmuhmﬂmw. Mmﬂmhvolmhwm.w
snvironmantal condition of or affecting the Morigaged Property, or any action to protect the security herscf, and any

the Lendsr shali be sdded 10 the Indebtednees securad hereby and shall be further secured by this Morigage.

1.13 Performance by Lender of Defaults by Borrower. N the Borrower shall default in the paymnent of any tax, llen, assessmant or charge
lavied or asssssed against the Property, or otherwise dascribed in Paragraphs 1.04 and 1.08 hereof; in the payment of any utility charge,
whather public or private; i the payment of Insuranos premiuma; In the procursmant of Insurance coverage and the delivery of the insurance
required hareunder: o In the performance or obesrvance of any other covenant, condition or term of this Morigage, of the Note, of any of the Loan
Documants, or of any of the Other indebtedness Instruments, then the Lander, at lts option, may perform or obesrve the same; and all paymants made
for costs or expenses incurred by the Lender in connection therewlth shall be sécured hereby and shall be, without demand, immediately repaid by ths
Borrower 1o the Lendar with interest therson caloulated in the manner and at the rate set forth In the Note, plus two points (2%). The Lander
shsll be the sole judge of the legality, validity and prority of any such tax, lien, assessment, charge, claim and premium, of the necessity for any such
actions and of the amount necessary to be pald in satisfaction thereol. The Lender Is hareby empowsred to entar and 0 authorize others 1o enter upon
the Mortgaged Property or any part thereof for the purpose of performing or observing any such defaulied covenant, condition or term, without thereby
becoming Hable to the Borrower or any person in possession halding under the Borrower for trespass or atharwise.

nlnlty[ﬁl}dlyllﬂlflhllndul‘lhlBNTWIMMIMWMWIMMMMWM.MIHWMIMM
salistactory to Lander and cenifisd by a Certifled Public Accountant, and @i} within ten (10) days after request therefor from Lender, & rent schedule of
lhl:imr?ngnmlfdmm.mrﬂﬂ.dbyihtBurm.mm-nmnfuehhnnﬂ.mdmunhhnmmlpmnnmplod,m-hmuplmﬂnndﬂl
and the rent paid.

1.18 Estoppel AMidavits. The Borrower within ten (10) days after written reguest from the Lender shall furnish a writtan statement, duly
acknowledged, setting forth the unpaid principal of and interest on the Note and Other indebisdness and whether or not any offseis or defenses exist
against any principal and interest, _

1.18 Allsnation or Sale of Morigaged Property. The Borrowsr shall not sell, assign, mortgage, sncumbar, gram s security Interest in or
otherwise convey all or any part of the Mortgaged Property, or any of the rants thereof, without obtaining the axpreas written consent of the Lander af
least thirty {30) days prior 10 such corveyance. ¥ Borrowsr should sell, assipn, mortgage, sncumbar, grant a security interest ln or convey all, or any
part of, the Morigaged Property, or any of the rents thereo!, without such consent by Lender, then, in such event, the sntire balance of the indebtedness
fincluding the Loan and all Other Indebisdness) secured by this Morigage and all interest accrsed therson {or such parts as Lender may slect) shalt
wlithout notice become due and payabls forthwith at the option of the Lendar.

1.17 Environmenisl Matters. Borrower represants, warrants and covenants as follows:

{a) No Hazardous Materials thereinatier defined] have been, are, o7 will be while part of the indebrtedness secured by this Morigage
remaina unpaid, contained in, treated, stored, handied, located on, diacharged from, or dispossd of on, or constitute a part of, the Mortgaged Property.
As used herein, the term "Hazardous Materials® include without limitation, any asbestios, urea kmakdshyde foam Insulation, flammable axpicsives,
radioactive materials, hazardous materiais, hatardous wastes, hazardous or toxic substances, or relsted or unvelaied substances or materials defined,
ragulated, controlled, limited or prohibited in the Comprehensive Environmental Responss Compensation and Usbility Act of 1980 {CERCLA), =
amended (42 U.8.C. Sections 9801, ot #0q.), the Hazardous Materials Transportation Acl, as amended {40 U.8.C. Sections 1801 of 8#q.), the Rescurce
Conservation and Recovery Act (RCRA), as amended (42 1.8.C. Sections 8001, ef s8q.), the Clean Watsr Act, as amencied (33 U.S.C. Sections 1251, of .
384.), the Clean Alr Act, as amended (42 U).8.C. Sections 7401, &t 384.), the Toxic Substances Control Act, as amendad (15 U.S5.C. Sactions 2601 #f $6q.),
and in the rules and regulations adopted and publications promulgatsd pursuant thereto, and in the rules and reguiations of the Oocupational Safety
and Health Administr {OSHA) pertalning to occupational sxposure to asbestos, &s amended, or in any other federal, state or local snvironmanial
law, ordinance, rule, or regulation now or hereafter in sffect;

{0} NG underground storage tanke, whether In use or not in use, are located in, on or under any past of the Mortgaged Property;

.Snj All of the Morigaged Property complies and will comply in all respacts with applicable environmental laws, rules, regulations, and
oourt or administrative orders;

{d) Thers are no pending claims or threats of ciaima by private or governmental or administrative authorities relating o snvircamental
Impalrmaent, conditions, or regulatory requirements with respect to the Maorigaged Property; and '

{e) WmnmmmwmmnmﬂuhMﬂhmimdwmhdnmﬂmhw.nﬂaﬁmm
covered by this Paragraph 1.17, or of any notios of other clakm relating 10 the snvironmental condition of the Morigaged Property, o of Re discovery of
any matter which would make the repressniations, warmrantiss and/or covenants herein 10 be inaccurate or misleading in any respect,

Borrower hersby agrees 10 indemnify and hold Lender harmiess from all loss, cost, damage, claim and sxpenes incumed by Lender on account
of {i) the viclation of any repressntation, wammanty or covenant sst forth in this Paragraph 1.17, §) Borrower's fallurs to perform any obiigations of this
Paragraph 1.17, (i) Borrower's or the Property’s fallure 10 fully comply with all snvironmental laws, rules and regulations, or with sl
occupational heaith and safety laws, rules reguiations, or (iv} any other matter reiated to smvironmental conditions on, under or affecting the
Mortgaged Property. This indemnification shall survive the closing of the Loan, payment of the Loan, the exerciss of any right or remedy under any Loan
Document, any subsequent sale of transfer of the Morigaged Property, and all similar or relaisd svents Or OCCLITENCES.

ARTICLE Ui
ASSIGNMENT OF RENTS AND LEASES

201 Assignment. Borrower, in consiieration of Lender's making the Loan as sforssaid and for other good and valuable consideration,
and to secure the prompt payment of same, with the interest thereon, and oxienaions, renewals, modifications and refinancings of same, and any
chargas herein inowred by Lender on acoount of Borrower, Including but not 1o atiomays' lees, and any and all Other indebtedness, and further
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to sacure the parformance of the covenants, conditions and sgresmaents hersinatisr set forth and set forth in the Note, In the Loan Doouments, and I
mmhnm-m“mw.mmul, and transter umc the Lander all lsases and subleases of all or part of the Morigaged
Proparty, Including without Emitation those leases, I§ any, specifically destribed on an exhibit to this Mortgage, and all the rents, lssues and
pmﬂunnwdunlndwhlnhmayhnuﬂhrbmmdu-undunrbyﬂmmemhhm.uﬂuﬂwmlﬂmuwhﬂ.nrmyhﬁngmwdw

agreament for the use or ocoupancy of the Mortgaged Property or any part thersof, which may have been heretofors o
lnrudwmwhimmlybcmmﬂﬁmdh the Lander under the powers herein grantsd, it the intention of the parties 1 hareby astablish -
an absolute transfer and assignment of all the lsases, sublsases and agreements, and all the thereof, 1o the Lender, and the Bomower does
h-mbympdntirmmymumirmmmmmm-ylnhmmmdmd{ﬂmmmukhgwmhwuﬂdmw
Pmpcrtyllhorllnlﬂorptoﬁdld].hrlni.MNmﬂwwmﬂmwwhwmﬂmumwmmm
term, in mdlwnﬂnnuItrnlydnhfmlnl.mhmmﬂmm.m.mmmwﬂnghnmwmmguwmm.m
all now due, or that may hereafter becomne dus under sach and all of the leasss, subleases and agreements, writien or verbai, or cther tenancy sxisting

or which may herestter sxist on the Mong , with the same rights and powers and subject to the same Immunities, exoneration of kability
and rights of recourse and indemnity as the or have upon taking possession of the Morigaged Property pursuant to the provisions hareinafisr
sat forth,

2.02 Prepayment of Rent. The Borrower represents and agress that no rent has been or will be paid by any person in possession of
any porion of the Morigaged Property for mors than one instaiiment in advance and that the payment of none of the rents 1o aoccrue for any
of sald Mortgaged Property has been or will be walved, released, reduced, or discounisd, or otherwise discharged or compromised by the Borrower.
The BnmrwnlvnmyﬂghtnfuhﬂnualnﬂmypnmhMﬂwwﬁmﬂwww. The Borrower agress that it will not
asslgn any of the rents or prefits except to the purchaser or grantss of the Mortgaged Property.

2.03 mwmm-mm. Nothing hersin contained shall be construed ss constituting the Lender as
Inpamuinn'hﬂulblmnfhuldnaafl&udmﬂm the Morigaged Froparly by the Lender pursuant to the provisions hereinafter
contained, hmnlxnrniunihmuh-ﬂhgrmhdm-Lnnd-nmnabfmymﬂh-mnrmfwmdugdnﬂﬂu Lender, all such Habllity being
axpressly waived and relsased by the Borrower.

2.04 Prasent Assignment. Athcugh it is the Intention of the parties that this assignment of rents and leases shall be & presant
ullgnm-nt.Hilumnﬂyundumww.mmhﬂﬂnwmmmmmmmg,mnh Lender shall not exercise any
of the rluhﬁmdmumﬁnﬂumﬂhﬂﬁkﬂﬂlmﬂlmmlﬂEumﬂmlhlumrundnmhmlpm

2.08 Neo Obligation of Lender Uinder Laasss. The Lender shall not be obligated 1o perform or discharge, nor does it hersby undariake
io perform or discharge, any obligation, duty or under any leases, subleasss or rental agreements relating to the Morigaged Property, and the
Borrower shall and doss hereby agres to indemnify and hoid the ummmmmwmmm,humwmnmwmml R
incur under leases, sublesses or agreements or under or by reason of the assignment thereof and of and from any and all claims and demands o
whatsoever which may be asseried ag Rt by reason of any alleged obligations or undertakings on e part to perform or discharge any of the terms, ;
covenants or agresmenis coniained in sald isases, subleasss or agreements, Shouid the Lender Incur any such lability, loss or damage, under said
Inlnn»run-dqfnrhyrmulﬂumignmlmw.mlnwdﬂmunlwdﬂmlnrmmndnmrhdMmummmm%w g
One or mare of sakl leases, subleasss or agreements, the Borrower agrees to reimburse the Lender for the amount thersol, including costs, expenses .
and reasonable attomeys' fess immediately upon demand, and urtil the sams are fully reimbursed by the Borrower, all such costs, expsnses and
atiorneys’ {ees shall be seoursd by the assignment hersundar and by this Mortgage. ’

2.08 struction 10 Lessees. The Borrower does further spedifically authorze and instruct sach and svery present and future lesses,
hnnnt.:ublnmnrluhunlntﬂhwhouutmypmﬂhthmdmmMmmmmhmym.m‘uw
tenancy o the Lendsr upon receipt of demand from said Lender 10 pay the same,

2.07 Delault {Aasignmaent). Upon the coourrence of any Event of Default, as described In Paragraph 4.01 of this Mortgags, then Lender
shall have all rights and remedian set forth in Article IV or sisswhers in this Morigage. '

ARTICLE il
SECURITY AGREEMENT

3.01 Grant of Security interast, mmmwmmmmmmm}.mm-umﬂmm
“sscured party” for purposes of the Unllorm Commercial ) making the Loan as sforesaid and for other good and valuable consideration, and 1o
unuuth-pn:-mpiplmntﬁm.mmmw.wmm.m,WWMlﬂm.mwm
herain incurred by Lender on account of Borower, Including but not iimited to attormneys' fees, and any and all Other indebisdnass, and further 10 secure
the performanca of the covenants, conditions and agreements hereinafier set forth and set forth in the Nots, in the Loan Documents, and in the Other
indebieciness nstrumants, doss hereby grant 1o Lender fitle to and a security Interest in such portions of the Mongaged Property the sacurily Interest
in and disposition of which is govermned by the Uniform Commercial Code (the "Collateral™}.

3.02 Definitions. All terms used hersin which we defined In the Alabama Uniform Commercial Code {the “Uniform Commercial Code™)
shall have the same meaning herein as In the Uniform Commercial Code uniess otherwise indicated hersin,

3.02 Statemaents. No financing statement covesing any Collateral or any procesds thacsod ks on fila In any public office, except
imilnnndmmum-munymm:mmnddrndummmmm.ﬂmmwuuptmmnmmmww
and Lander. At the Lender's requast, the Borower will join with Lander in executing one or more financing statements pursuant to the Uniform
Cnmm-rnlllDodnlnnfamuﬁﬂmmmI.-ndw.mdwlllpayﬂwm&mmmmmmmmmmﬂﬂmhmwwm
10 be necessary or desirable. The Borrower authorizes the Lender to prepare and to file financing statements covering the Coilateral signed only by the
Lender and to sign the Borrower's signature 10 such financing statemants in jurladictions whers Borrower's signaturs is required. The Borrower promises
1o pay 10 the Landsr the fees Incurred in filing the financing statements, including but not imited 0 mortgage recorciing taxss payable In connection
with fllings on fixtures, which fess shall becoms part of the Indebisdness seoured heraby.

2.03 Repressniations of Borrower (Collateral). With respect 1o aRt of the Collaieral, Borrowsr represents and warrants that:
() The Colisteral Is ussd or bought primarily for business purposes:
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¥ the Loan is & construction loan, the Collateral is being soquired and for instalied with the procesds of the Note which Lander may
disburse directy 10 the seller, CONrAGIorn, of SUbCONTACKON,; -

ﬁnﬁo AR the Collateral will be Hhﬂdﬂﬂﬂwmm%ﬂ?mmﬂmnhﬂ described In
Exhibit A . Bocrowsr shall promptly Lander of any change In the loostion of the . Exoept for transactions in the ordinary course -
of Borrowsr's business, Borrowsr, s agenis or smployees will not remove the Collateral from sald fooation without the prior written consent of the
Lander;

Huﬂﬂwﬁﬁﬂ-mwmmmmnm'hmdhcﬂm,wﬂwmﬂulmhwﬂnﬂm
to be properly fholed thareon; and

(®) Bnrrm‘:mMWMumMmhmmﬂmm.mummmmﬁh
Lender. Borrower shall promptly mdvise the Lender in wiiting of any changs In Bormower's name.

3.04 Assignment of Liabiiities. Hﬂwﬂmwﬁmwm.wmﬁm.m.wm.mmww
all of the Indebtednass or Instruments secured hersby, such transier shall, uniess ctherwise spacified in writing, carry with it Lender's rights and remedies
harsunder with respect 1o such indebtedness or instruments transferred, and the transferse shall becoma vested with such rights and remaciies whathes
ot not they are specifically referred 1o in the transfer. ¥ and 10 the extent Lencier retains any of such indebisdness or instrumants, Landsr shall continue
ic have the rights and remedies herein set forth with respect thereto.

3.08 Default {(Security Agreement). Upon the coourrence of sny Ever of Default, as described In Paragraph 4.01 of this Morigage, then
Lender shall have al ﬂghummmmmmnfmdm-hmm.

ARTICLE IV
EVENTS OF DEFAULT AND REMEDIES

4.01 Event of Defauit The term “Event of Delault”, wherever used in this Morigage, shall mean the ocourrencs or existence of any one
or mors of the following svents or clrcumstances;

{a Fnllurnbyﬂuﬂormumn-ﬂmdu-mdpayaﬂomyhﬂlnmﬂnfp«hdpﬂ,lnhmtmmmpudhnrmm
payidble u tha Nots, this Mortgage or under any other Loan Doocument; of

{b) Flilur-byﬂuaorrmhddyohuwwmwwmmwﬂmm.ﬂhm,ﬂwmmLmn
Jommlnu.mufmymmlmmd-bm Instrumaents, and the centinuance of such faliure for ten (10) days o more; of

A {0) The filing by the Borrower o any guaranior of any indebtedness securad hersby or of any of Borrowsr's obligations hereunder, of
C) voluntary patition in bankruptcy or the Borrower's or any such guaranior's adjudication as a bankrupt or Insoivent, or the filing by the Borrower Or Ay
uch guarantor of any patition or answer sesking or aoquiesclng in any reorganization, arrangemant, composition, readjustmant, liquidation, dissolution
%llmllu relief Jor itselt under any present ov future federal, state or Other statute, law or reguiation relating to bankrupicy, insclvency or other rellef for
ebtors, or the Borrower's or any such guaranior's sseking or conssnting 1o or acquiescencs in the appointment of any frustes, receitver or quidator
the Ennmrnrmy:uahgumhrmnillnrwmﬂﬁﬂpmmwwMmﬂwmmﬂmm.m.m,mi.
[profits or Income thereof, or of interest or sstate Hherein, or the making of any general assignment for the benefit of creditors or the admiasion in
Nwrltlng of its inability to pay Hs genarally as they become dus; or

{d) m:mbynmunnfmpcmhﬂmﬂonmwm.mﬁmm.mdmnwoﬂmlmmmﬂmmaﬂmw
o any guarantor of any of the indebisdnsss sedursd or of any of Borrower's obligations hersunder, sesking any rsorganization, arrangemant,
3 compaosition, teadjustmaent, liquidation, dissolution or sim ralief under any present or future federal, siate or other statute, law or reguiation relating
to bankruptoy, insolvency or other rellef for debtors, which ordar, judgment or decree remains unvacaied and unstayed for an aggregate of thirty {30)
days fwhﬂho-rnrnutnnn:mtlﬂ]ﬁmﬂum&mw,mhwmﬂwm.mw“humwﬂmwﬂwm
guarantar or of all or any substantial part of the Morigaged Property or of any or all of the rents, revenues, issues, samings, profits or income thersof,
or of any intersst or estate thereln, without the consent or acquisscenoe of the Borrowsr and/or any such guarantor which appointment shall remaln
unvacated and unstayed for an aggregate of thirty (30) days (whather or not consecutive); of

(@) The filing or enforcement of any mw.mﬂmmmhwm«wpmw.uﬂw
interest or sstate therein; or

{0 HmywﬂmﬂhWWhnWm,hmﬂlmmmmmmm
creating the astate. -

4.02 Asosleration of Maturity. ¥ an Event of Default shall have codumed, then the entire balance of the indetledness fncluding but not
limited to the Lmn.ndm-mmmmjmmmwmmnmmmmmmmm{ammu
Lenciar mw-hct}ahl.‘ll.nthﬂmmww,mumwwmmwm.Hmbﬂnqulhmm. Any omisaion
unthupnﬂnfmlundlru-mﬂumopﬂmmmﬁﬂodhdonlhalmthmmidmdnnmﬂmm

4,03 Right of Lender to Enter and Take Possaasion.

{a) ¥ an Event of Default shall have ocourred and be continuing, the Borrower, upon demand of the Lander, shall forthwith surrender
to the Lender the actual possession of the Property, and if and 10 the extent permitted by law, the Lender of its agents enter and iake
and maintaln possession of all the opinty, r with all the doouments, books, records, papers and accounts of the or then
owner of the Mortgaged Property relating thareto, and may exciude the Borrowsr and s agents and smployess wholly therefrom.

{b) Upnnmaumlnhrmupmnrhklngmpm.ﬂuundﬂ.nmmmuwmwm.whit:mnm
At morigages and under the pmr:h-rnlnmm.mm.m-.m.mh.wwthHM {or any portion thereof
solected by Lender) and conduct the business thereof either personally or by Ky agents, and, from time 1o time {i) make AR nocessary and proper
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mﬂnm.mu.m.mmmwwwwmmmmmumm
additional fixtures, parsonalty and other property; mm«mnwmwﬂmwmmwm;m

mmmmr-umwﬁmwwmwmwmm all the rights and powers of the Borrower in
name o otharwise, with respect 10 the sams, Including legal mmmﬂmmwmwmwm
nndlogllmﬂnnlInﬂhtrmnfunt.wmhﬂpmwwmmmwmmhmwmmmwwmwmmmwhm
wuuldlnﬂﬂimlBurrmtnﬂnnﬂ|him.ﬂthMwawMMWhﬁhWﬁmmmmm
the llen hereof, (Iv}-nmhhmynndﬂlmuﬂhuwhh-mhymmwmm-mh«ﬂnmmhdﬂu Lander, all as the
Ltndnrirumtlrmtnﬂm-mlydoumﬂmubchiuhlﬂﬂunm:mhLanmmmmamm.mm.m.mw
pmmlnlﬂuuoﬂqlgodﬁum{ofmyporﬂmwmbyumn.hdummmmdmumnmmlmm.md.mr
deducting {aa) all expenses of taki .hﬂﬂm.mW.mdehWﬁmMMﬁumwnﬂmhhummup«m
employed for such purposes); (bb) the cost of all such maintenance, repairs, renewals, repiacements, additions, betisrments, improvemants and
purchases and acquisftions: {on)m-nn.tninmhimuﬂnu;{dd}mm_mwmm-mhw:mmnuﬂuummw
d-tlmﬂmtupny;{n]otrurpmp-rdu.rguupanmWHMwmewmmﬂmmmm,mmm
dl:burum-nuufm-lﬂm-ﬂmq-mmmummﬂllpﬂymmndﬂﬂhwmmhytluhnd-r.ﬁrutuﬂupamntnf
tmru-dinhr-nund-rﬂ-uNuh:uumdtnhpwmmtultudcpoﬂunqmidhﬁmgmph 1.04; third fo the payment of any other sums required
tnhuplldbyBorrmrun:ufmllMorlgnnturundwﬂumnDnmmnu;hurhhhptynwmofmmﬂhﬂﬂmuniprhdpdmﬂum;mm
io the payment of any suma due under Other indebtedness instruments, whether principal, Interest or otherwise, and tha balance, f any, as otherwise
required by law.,

“ﬁam mmﬂmMﬂwmmmmm.hmm.nmm.mmmﬂh
Mortgag muhﬂwm.prhﬂmmmh.ﬂﬂﬂﬂbmmmwwulmnﬂﬂm. Tha same right
nfukingmm,m.mmﬁwmbuqm&tmﬂwmmﬂmmdhmﬂnm.

£,04 HReoelver.

fa} hnMﬁhﬂuﬂﬂﬂhmmmmumﬂounf&hm.mwmmhnmmmmm.m
be # ,Mnnﬂu”ﬁMWhhMﬂmmﬂy the indebledness hereby secured or the solvency of any party bound
l'ﬂr.ililﬂf:mﬂﬂ.toh nmmnfnmummmwmmmwﬁmwmhmﬂmmmﬂ.pﬂﬁmmf
roy and revenues thereof,

) Th-lurrmrlhlllmuh%demmw.mmlhu.m'fm.mw
agent's compensation, Incurred pursuam 1o the provisions contained In this Paragraph 2.04; and alt such sxpenses shail be secured by this Morigage.

405 Lender's Power of Enjorocement. ¥ an Event of Default shall have ococurred and be continuing, the Lender may, either with or
whhout & of taking possession as hersinabove &r Othierwise, proceed by suit or sults at law or In equity or any appropiiate proceeding
or remady (a) 10 enforce payment of the Note: ) to foreciose this Morigage; (¢} W enforce or exercise any right under any Othet Indebiedness
lnﬂrumlent:md{d}hwmwmmwmhm.ﬂlnﬂuLrndnmiylhnt. ©

4.08 A hhufihcundhrty.UponlhonmunmnflnEwntufDlhuILhLm,hlddIﬂunhmymmm.dl-uhmtyhm
or axerciss under this m.wm.mmmmmm.hmmmmwwmww;mmwm
without demand, sxercise any and alfl of the rights of a seoursd party upon default under the Uniform Commercial Code, all of which shall be curmula- _
tive. Such rights shall include, without imilation: _

;

(n e mmmmhwmmmmmmummmm.hmumm -
lncat.dlnﬂzmpurpum taking possession of, sacuring, removing, and/or disposing of the Coliateral without Interfsrence from Bormrowsr and without
any labitity for rent, storage, utilities or other sums: , |

(&) The right 10 ssil, leass, or ctherwise disposs of any or all of the Collateral, whether In its then condition of alter fusther proce
nfprlpiraﬂon.ltpuhliuufprmm;wmmmﬂhwmhummdﬂlmmﬂyhmmuﬂlwmm
on 4 recognized market, Landers shail glve 1o Bomower at lsast ten {10) days’ prior notice of the time and pisce of any public sale of the Collatera or
of the time after which any private sale or other intended disposition of the Collateral Is to bs mads, all of whioh Borrowsr agress shall be reasonable
notice of any sale or disposition of the Collateral; '

(¢} Thtﬂghihuquhﬂnﬂm.mrﬂmﬂm.nmmmmm-hm:mﬂmﬂmhumulﬂmw
convenient 10 Borrower and Lender; and

{d) mrwummm.wmmmwmm.

To sffectuate the righs and remaedies of Lender upon default, Borrowsr does hersby kmevocably appoint Lender attorney-in-fact for Borrowsy,
wlthtullpownrullublﬁhmonin.mn, m.wmww:nhmmmmmwmnmwwummmu
Borrower oould do, and to sell, n, and transier any coliateral 10 Lander or any other party.

4.07 Power of Sale. IHMMWMMMMWmNWMHNWMuW
luntlnnInﬁmmm-mummmuumqwmnﬁu.umhuquhd,muuWﬁmhm,mmpﬂmuw
nun’dnnur,mmmﬂmmmﬂhm.ﬂmwhmﬂm.wﬂtlmﬂhmmh-m.bypubliouﬁnnm
a weak for thres (3) successive weeks prior o some newspaper publishad In sald county or counties, a3 may be required, and, upon
pnymmtnimlpumhaurrmy.umwwmmmmmhumhmindh-mhmpumumuh:dudn
the Mortgaged Property so purchased, Lander may sale and purchase the Morigaged Property, of any part thereof, if the highast bidder
m-r-!nr.Atm-fmmr-mmmwHmmmmmwmmunmmmmmmnmwmmmwm
be offered for sale and soid in any other manner as Lender may elect. The provisions of Paragraph 4.08 of this Morigage shall apply with respect 1o
Lender's IWHMNMNIWMMMWWMMMWWMNM.

4.08 Application of Foreclosure or Sale Froceeds. mmeummmanm.mwm
pursuant o Paragraph 4.08 shall be applied as follows:

.
£
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(m First, 1o the costs and sxpenses of i) retaking, holding, storing and processing the Collatersl and preparing the Collateral or the
Mortgagad {as the case may be) for sale, and §) making the sals, Including a reasonable atiorneys’ fes for such senvices as may be NEOCKSSATY
In the collection of the Indebiedness seoursd by this Morigage or the foreciosurs of this Morigage;

Second, to the repayment of sny money, with Interest thereon {0 the date of sale at the applicable rate Or rates specified in the Nots,
this Morigage, the Loan Documents or the Other iIndebiedness instruments, as applicable, which Lander may have paid, or become liabls to pay, or .
which it may then be necessary 10 pay lor taxes, Insurance, assssaments or other charges, lens, or debis as hareinabove provided, and aa may be
provided in the Nots or the Loan Doouments, such repaymant to be appiied in the manner determined by Lander,

(0) Third, to the of the indebtedness {inoluding but not imiwd to 1he Loan, and the Other indebiedness) secured hereby,
with intersst o date of sale at appiicable rate or rates specified in the Note, this Mongage, the Loan Documents or the Other indebisdness
Instrumanits, as applicable, whether or not all of such indsbtedneus ia then due;

L] Fourth.ﬂubdm.ﬂw,ﬂulhcpﬂdnpraﬂdodhfhw.

4.09 Lender's Option on Forsclosurs. At the option of the Lander, this Modgage may be foreciossd as provided by law or in squity
In which svent a reasonable atiorneys’ fee shall, among other costs and expenses, be aflowsd and pald out of the proceeds of the sale, In the event
Lender axercises Ita option to foreciose this Morigage in equity, Lender may, at its option, forecioss this Morigage subject to the rights of any tenanis
of tha Morigaged Property, and the faliure to make any such tsnants parties defendants to any such foreciosure procesding and o forecioss their rights
will not be, nor ba asserted to be by the Borrower, a defenss 10 any procesdings Instituted by the Lender 10 coliect the sums secured hereby, or 10
colisct any deficlency remaining unpald after the forecicsures sale of the Mortgaged Proparty.

4.10 Wﬂvﬂﬂ!mpilon‘ Borrower watves alf rights of sxsmption periaining 10 raal or parsonsl property as to any indebtednesa
sacured by or that may bs ssoured by this Morigags, and Bomower walves the benafit of any siatute regulating ths obtaining of a deficiency judgment
or requiring that the value of the Morigaged Propery be set off against any part of the indebisdness secursd hereby.

411 Sults to Prolect the Property. The Lender shail have powsr {a) ¥ instiiute and maintain such sults and
as it may deem expedient to prevent any of the Morigaged Property by any acts which may be unlawiul or in violation of this Morigags; (b)
to praserve or protect its Interest in the Morigaged Property and in the income, revenues, rents and profits arising therefrom; and (¢} 10 restrain the
snforcement of or compliance with any legisiation or other governmental snactment, nile or order that may be unconstitutional or athanwiss invalid, It
the enfercement of or compilance with, such enactment, rule or order would Impalr the seourity hereunder or be prejudicial to the intarest of the Lander,

4.12 Borrower 10 Pay the Note on any Default in Payment; Application of Moneys by Lender. ¥ default shall be made In the payment
of any amount due under this Mortgage, the Note, any of the Loan Dooumants or any of the Other indebiedness instruments, or it any Event of Default
shall oocur under this Morigage, then, upon demand of the Lander, the Borrowsr shall pay to the Lander the whole amount due and payable under the
Note and under all Other indebiedness Instruments; and in case the Borrower shall fall 1 pay the same forthwith upon such demand, the Lender shall
ba entitled to sus for and 1o recover judgment. for the whols amount so dus and unpaki togsther with costs, which shafl include the reasonable
compensation, sxpenses and disbursements of the Lendec's agenis and attorneys.

4.13 Delay or Omlasion No Walver. No delay or omisalon of the Lender or of any holder of the Note 1o exercise any right, power or
remady accruing upon any default shall axhaust or impair any such right, power or remedy or shall be consirued to be a waiver of any such default, or
acqulascance therein; and every right, power and remedy given by the Nots, this Mortgage, the Loan Documents, or the Other indebtednass instruments
to the Lender may be sxercised from time 1o time and as often as may be deemad sxpadient by the Lender,

4.14 Mo Walver of One Default 10 Alect Another. No walver of any default hersunder, under any of the Loan Documents, or under any

of the Other indebtadnass instruments shall xtend to oc shall affect any subsaguent or any other then existing default or shall impair any rights, powe
or rameadies consequent thereon. -

-q.-*l-l

¥ the Lender {(a) grants forbearance or an extension of ime for the payment of any indebisdness secured hereby; () takes other or additional
security for the payment thereof; [0} walves or dose not exercise any right granted herein, in the Note, in any of the Loen Dooumants, or in any of the
Othar indebtadness Instruments; (d) relsases sny part of the Morigaged Property from this Morigage or otherwise changes any of the terms of this
Mortgage, the Note, ths Loan Doournents or the Other indebtedness instruments; @) consents fo the filing of any map, plat, or repiat of or consents 1o
m-urmﬂnnmmvlmmann.ﬂwlnypmmmmwHmaﬂ}makummuwmwmdimﬂnghpﬂomymm_
Morigage, any such act or omission shall not release, discharge, modtily, change, or affect the original Hability under this Mortgage, the Note, the Loart,
Documaents, or the Other indebiaciness Instruments of the Borrower or any subsequant purchaser of the Mortgaged Property or any part thereof, or any’
maker, co-sigNer, sndorser, surety of guaramiion; nor shall any such act or omission preckude the Lander from sxercising any right, powsr or privilege
herain granted of intended to be granted In the svent of any other defauit then made or of any subsequent default, nor, except as otherwise sxpressly
provided in an Instrument or instruments axsocuted by the Eender shall the provisions of this Mongage be altered theceby. In the svent of the sals or
transfer by operation of law or otherwise of all or any part of the Mortgaged Propacty, the Lender, without notice 1 any person, corperation or othar
entity (sxcept notion shall be given 10 Borrower 80 as Borrowsr rernains Bable under the Note, this Mortgage and the Loan Documents) is hersby
authorized and smpowerad to deal with any such ve or ransteree with reference 1o tha Mortgaged Property or the indebtedness secured heraby,
or with refersnce to any of the terms or oonditions hereof, or of the Loan Documents, as fully and 10 the same sxtent as it might deal with the original
partiss hereto and without in any way relsasing or discharging any of the Habllities or underiakings hereunder.

4.18 Disoontinuance of Prooceedings — Position of Parties, Resiored. In cass the Lander shall have proceedad to enforce sny right
o remedy under this age by foreclosure, antry or otherwise, and such procaedings shall have been discontinued or abandoned for sny reason,
or shall have besn deter adversely to the Lender, then and in every such case the Borower and the Lender shall be restored & their former
positions and rights hersunder, and all rights, powsrs and remedies of tha Lender shall continue as if no such procseding had been taken.

416 Remedies Cumulative. No right, power, or remedy conferred upon or reserved 1o the Lendar by this Morigage is intended to be
sxclusive of any other right, power or remady, but each and every such right, power and remedy shall be cumulative and concurrent and shal be In.
additlon to any other right, powsr and remady given hersunder, or under the Nots, the Loan Documents, the Other indeblsdness insirumaents or now
or herealter existing at law or In equity or by statute.
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ARTICLE V
MISCELLANEOUS
8.01  Binding Effect. Wherever in this Morigage one of the paries hareio Is named or rafemed 1o, the heirs, administraton, Sxecuton,
mm.m,mM.WWMMMﬂmMMhW.wﬂmw ocontained
in this Mortgage hynrnnhhﬂﬂhﬂmmubymm”ﬂmmmwm-hhmnﬂmm , Sdministratons,
SXOCULOre, SUCCRIROTS, mm.wmmmmm»wum the foregoing, the
Borrowsr shail not be ¢ umwﬂmm.m.wmm.mummymmm. . Quties, or

responsibiities hereunder, and will not permit any such assignment or delegation 1o ooour (voluntarily or involuntarily, or directly or indireotly), without
the prior written consant of the Lander,

; Mumber. Mﬂumnnmm.m'mmmmmmmm.mmmmn
plural, and the plural includes the singular,

5.04 invalid Provisione to Alfeot No Others. In case one of more of the covenants, agreemnts, erms or provisions coniained n
this Morigage, In the Nots, in the Loan Doouments, or in the Other ness Instruments shall be invalld, Begal or unenforceable in any respect,
m-mmlwmm-umummmu.mmmwwmmm,mhmm.mmmmmwmnmn
InGebisdness instruments shall be in no way affected, prejudiced or disturbed therebyy.

8.08 cunlllﬂhlunnom.hhm#mﬂahhmﬂmwhmmm-.mm.mlmm
nrth.nm-rlnmhudn-uhmumu.mmmmmmmmummmm.

8.06 hwunmwum.mmummnmuumm.mnmmmmmumm
mnlﬂtmmmmmﬂﬂlmmmmgmm.

8.07 Addresses and Other informetion The following information s provided in ordier that this Morigage shall comply with the
rrqulrlm-nttnfthoMMWM.HMMNMﬂMMMhHMHWM.

(a) Name of Borrowsr (Debtor): —Isdianwood Butlding Company, Inc.
Address of Borrower; 2116 01d Mntgomery Highwmy
—FPelham, Alabasm 35124 : Tt
4
. L'J
) Name of Lender {Secured Party): CENTRAL BANK __ of the South _ )
| Address of Lender: 701 South 20th Strest
Birmingham, Alabasm 35233 _ 3
o svntion: ___Chuck Sutoes — ;
S (¢} Record Owner of Real Estaile
g described on Exhiblt A harelo: . _ .
F:I 5.08 llldu.MﬂﬂmﬂwmmW,Hw.mﬁ“ﬂwmm:mmmwm:pmw.
=
&
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IN WITNESS WHEREO#F, Wmmmwmmmwm"ﬂwmwmwmm although
aciually sxeouted on the daie of dates reflected below.

ATTEST:

WITNESS:

WITNESS:

LENDER (Mortgagsee, Secured Party)

CENTRAL BANK _of the South

its:

Real Estate

BORROWER (Mortgagor, Deblor):

JEFFERSON

JI g i undersigned

a __corporatio

the same voluntarlly for and as the act of sakd

corporation .

[ Notarial Seal ]

Future Advance

Given under my hand anddﬁ@hlsaalthhl_‘?_day

CORPORATE OR PARTNERSHIP ACKNOWLEDGMENT

, & notary public in and for sald county in sald state, hergby certify that
wtmanaman President of

Iaulgnadtnthaforogolng instrument and who is known 10 me, ac
that, belng Informed of the contents of such Instrument, __he

knowledged before me on this day
, as such __officer

)/
Vv

and with full authority, executad

mwb
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EXHIBIT A
Description of Morigaged Property

Lot 39, according to the survey of Southlaks Cove, as recorded fn Map
Book 12, Page 98, In the Probate Office of Shalby County, Alabama.

S{tuatad 1n Shelby Coumty, Alabams,.

ok 271 nee 649
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