. REGULAR MORTGAGE

This instrument was prepared by 3_? /

{Name)
1215 28th Street South

{Address)

SYATE OF ALABAMA

KHOW ALL MEN BY THESE PRESENTS That Wheraa,
county__Shelby } . |

—_MWM———_L—-#—_

+ ' ’

1211 28th Street South

! - BIRMINGHAM, ALABAMA

vumef _ 31X Thousand Six Hundred Sixty - THPIANE s 3ortpes”, whether one or more n;l:'h;

($_6663.75 ) executed by: PROMISSO ' | -
7 E?{wcuted of even date herswith in the sum nfw xt Y_'l‘hree and
2 Don(s 860313 e

yable in one 1) _ monthly installment in the amount of $ __l___fil_ﬂ_
and instaliments in the amount of $ 110: 71 _ beginning on the 135 LN gf ,rbl'l!ﬂ| ry fﬂ‘,‘l'lgo
and on the same day of sach month thereafter until paid in full, payable at: —
or st such other place of places as the owner or hoider hereof may from time to time designate. '

e

And Whereas, Mortgagors agrae, in lnmrri-ﬁg ;uid indebtedness, that this mortgage should be given to securas the prompt payment
thereof. ) o |
NOW THEREFORE, in consideration of the premises, ssid Mortgagors,

w -

pnd all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the foliowing described real
estate, situsted iN oo e Shelhy — —_ - . County, State of
Alabamae, to—-wit!

The § 100 foet of Lots 5, 6, 7, 8, and 9 in Block C of the Reynolds
Addition to South Montevallo, Alabama, less and except all that portion
0 of lot 9 W of & point 10 feet W of the easternmost of the two houses nn"g

. | :

g The above described property does not constitute the homestead of the )
« above mortgagor herein. | : | . 1

\} The mortgage indebtedness recited above includes precomputed interest.
= | 1, L )

v
‘1"*‘ Y

\f and whan this is 8 sacond mortpagse il is turthar understood snd sgread that, in the svent the mortgagor tails to pay tha intarest sng principal
on taid 1irst mortgsge according to its wrms, the morigagee herein or the sasigns, are hersby suthorizad at thair election to pay aaid inarest and
principal or any part thereof, and the morigugor harehy agrees 10 refund on demand the sum of summs sa paid with interest therson at the rate of

r annum: taid aurrs 30 Paid shall be considersd 8 part of tha debt harsby secured and this morigage shail stand s sscurlty tharefor.
And should the morigagoer-fail 10 pay the intenest or the principal secured by said first mortgage or fail 10 comply with any of the terms hargin M
out, the debl haraby securedd may, a1 the option of the mortgages, or amipns, be declared dus and payable snd this Morigage subject 10 foreclosur.
This mortgage snd liers shafl sacurs not only the principal smount nerso! but st future and subsequent advances 1o of on behalf of the mortgagors,
or sny othar Indebiedness due from the Morigagors 10 the morigagea, whather directly or scquired by axignrant, and 1he real estate harein des-
cribad shal! be security for such debts to the 1018) extent gven in excess thereof of the principsl amount thereof,
The mortgepss i3 authorlzed to declers, st its option, all or any pan of such IndeD1edness immed ately due and paysbie upon the tale, leass Of
othar transfer of sny kind or nature of the mortgaged property, or sny part thersof, without tha prior writien consant of mortgeges, If assumed,

an ascrow analysis will be conducied and sssurngtionor will assume eny ﬂinnm.—

The mortgbgor s not 1o pnrr_nit, commit, or suffer waste, impairment or deteriorstion of said property or any Pt thersof, and upon the
tailure of the mortpeaor to keaps tha property in good condition or repsir gnd maintsnance the morigegee may demand proper malntenancs snd
the immediste repair of said proparty of an incraaw in the amoun! of security, or the immediatm repaymem of the debt hersby securad, and tha
failure of the morigagor 12 comply with said demand of the mortgagee for & period of 30 days shall comstituie a Breech of this martgage and st the
option of the mortgagee, immediately mature 1he entlre amount of principsl and intenss1 hereby secured and the MorgsQee irnmmadiately and
wAthout notice may institute procesdings to foreciose this mortgage. In the case of refusal, neglact or inability of tha mongagor 10 rapeir pnd
mainiain said property, the mortgages may at its option, make such repsins or cause the 1ame 1o be made, and advance money in that behalf, and
add sarme 10 the debt hersunder,

Tra within mortgage is second and subordingta ta thiat certdin Prior mortgags ae racorded in Vol. _ XXX st Page in the Office of the
Judgs of Probate of Jeffarson County, Alabama. in the avent thewithin morigagor should fail 1o make any payments which become dus on sakd
prior morgage, or should delfault in any of the other werms, provisions snd conditions of ssid prior mortgage, 1hen such default under the prior
mortgaga shall constltute » default under the termd and provisions of the within morigage, and the mortgagee harein may, at its oplion declare
the entire indebtedness due hereunder immediately dua and payable and the within mongasoe subject 10 foreclosurs, and shall bear interssl from
the date of defsult, The mortgagee hersin may. at its bption, make, on beha!f of mortgagor, any such payments which become dus on said prioc
morigage, of incur any such expense or obligations, on behall of mortgagor, in connection with the said prior morigage, in order to prevent tha
foreclosure of sald prior mortgsge, snd all such amounts so expended by the within morgegee on behaif of morigegor shall becoms & debt 10 the
within mortpagee, of 119 ssigns, additionat 10 the debt haraby secured, snd shall be coversd by thls morigege, and shail bear interest from date of
paymant by the within mortgagee, or its assigns, and shall ba at once oua end payable, antitiing the within mortgages to all of the rights and
remadiies provided harein, including, st morigagee’s option, tha right to foraciose this morigage.

If 8 schaduled instaliment payment is 10 days Iste, a late charge of 5% of the overdus instalimeant will ba charged but not less than SO cents nof

mond 1” for wach late charge,
Said pr arrariied free from gl incumbrances and ngain_am claims axcept o stated aDOVe, -
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To Heve And To Hold the sbowe granted property unto the said Mortpagos, Mortgages's sucowssors, heirs, snd assigrm iormver: snd for the
purposs of further securing the payment of sald Indebisdness, the undersigned agrees 10 pay all 1axes oF mmmments when imposad tagslly
upen sald premises, snd should deisult be made In the payment of samae, the 1aid Mortagase may at Mortages’s option pay o1f 1he sams:
and furthar sacure said indebwdnaus, first sbove named undersignad agrees 10 keep the improvements on said real estate insured sgeinst

ioss or damage by fire, lightning and tornado for the fair and remonsbls insursbis value thersof, in companies satisfactory to the Mortgeges,
with lom, | any, payable to sald Morngeges, s Morigeges's interast may appear, snd to promptly deliver said policiss. or any renewal of said
policies 10 wig Mortgages; and if undersigned fsil 1o kesp said property insured s sbove specified, or fail 1o deliver ssid insurance policies to said
Morigages, than the said Mortgagee, or sisigns, may st Mortgages's option insure said property for sald sum, for Morigages's own bensfil,
the policy i collacied, to be credived on seid indebtednass, s cost of collecting tarme; all amounts $0 sxpended by said Mortgages for
taxne, psssssments of insurance, shall become & debt 10 sakd Morigages of ssigns, additional to tha debt hentby specislly secured, snd shall
be covarsd by this Morigage, and bear inwrest from date of paymant by said Mortgagee, or assigns, and be st once due and payabls.

Upon condition, howsver, thet IT the sald Mortgegor pays said indebtedness, and reimburses sald Mortgeges or assigns for any amounts
Mortgagaas may hive sxpended for texes, seemants, snd insursnce, and interest thersan, then this conveyance to be null and vaid;

but should default e made in the payment of ey sum expended by the ssid Mortgeges 0r amigns, or shouid said indebtednass hersby
mcured, or any part thersol, or the inerest therson, remaln unpeid st maturity, or shoulkd the interest of said Mortgages Or 8igns in said
proparty becoms sndangered by reason of the snforcement of any prior lien or incumbrance therson, so as ta sndanger the debt hereby
ascured, than in any one of sald svents, the whoie of aaid indebtedness heraby secured shyll st once becorme duas and paysble and this
mongage be subject to fommciosure M now provided by taw in cme of past dua mongages, snd the sald Morigagee., agents or sstigns,

shall be authorized 1o take possession of the premims hemby conveysd, and with or without first eking possession, after giving twenty one
days’ notice, by pubtishing once 8 waek for three consscutive weeks, the time, place and terma of sale, by publicstion in s0me Newspaper
published in ssid County and Stste, ml] the same In l0ts or parcels or en masse a5 Mortgagee, agenis or assigns deem best, in tront of the
Court House door of sald County, {or the division themoi) whars said property is locaved, et public outery, to the highest bidder for

camh, and apply the procesds of the sale; Fint, 1o the sxpense of advertising, seiling and conveying, inciuding attorneys teas after dafsult
and refercal 10 an sTtOMwy, Not a Sslaried smpicyee of the creditor: Second, 16 the payment of sny amounts that may have Deen expenced,
ar that it may then D necessary 10 sxpend, in paying insurance, taxes, or other incumbranced, with intemst therson: Third, 10 the pay ment
ot sald indebtednes in full, whather the same shall or shall ndt have tully matured at the date of wid sshi, but no interest shail be collected

ST rth, the balance, if wny, to bo tumed over to the said Iuhr:mr and und-uhn-d further sgree thm sald

Mortgage, sgents or amigns may bid ot said ssle and purchase said property, H 1
to pay & ressonable sttomey's fee 1o sald Mortgepes or aszigns, for the forecion ret W TN 3 -
foreciosed said fee to Do pant of the debt hereby secured, Intarest shall scorus from the date of d-llult of other lbc:u stated imm 8t 1he rate
stated in the instrument oF 12%. *

IN WITNESS WEREOF she undersigned ___ANdrew Wells, s married pereon

have hersunte el hiﬁi'nl'lurl ond seol, this 19th dey of DECEHBER__ »_89

“"CAUTION ~- 1T 15 IMPORTANT THAT YOU THOROQUGHLY READ THIS CONTRACT BEFORE YOU SIGN IT™

(SEAL)

S (SEAL}

. {SEAL)
Q) e sTave o ALABAMA | T I ;

‘el JEFFERSON COUNTY }

¥ THE UNDERSIGNED .. .. . . ... "

. , H-urr Fuhli: " lﬂd for soid County, in said I'Illl.
w={ hereby certify tho! Andrew Wells, a married person o
r— — -,
o whoss nome 15 signed to the feregeing conaveyence, ﬁnd who _ i_ﬂ__ known 1o me acknowledpged bafere me on this I.r,‘:

¥ thet Iu.in| informad of tha contents uf the conweyancs exscuted tha some voluntacily on the day the seme bescs dats,
2 Given under my hond and officicl seal this _.__I ?t]‘l ‘ day of DECEMBER . 19 89 .._._-'

: EFE—SE E ::: ii : H-I-r: Fublic.
THE STATE OF Yy LCommission Expires: 8/24/93
e COUNTY }

. ® Neteory Public in end for said County, in said Staie,

R
hereby curtily thot

whose nome a8 . @f ——
a corporolion, is signed to the foregoing tonveyante, and who is hnown 1e me, schnewlsdged befors me, on this dey thet,
being informed ol the centants of such conveyance, he, us such officer end with full euthority, axecuted the seme velunterily
for ond o3 the oct of soad carporation.

. ' ”--'Wm!?s' — .
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