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MORTGAGE

90815

THIS MORTGAGE (" i ) ig EIVEN QI vroruorrnssore December 15 = o
o 89 IS MORTGACGE (e N Lae and, husbind, HLLIY R: b

("Borrower”™). This Security Instrument is given to ......... First e

“Hlr A

("Lender™).

Borrower owes Lendert tho princiﬂ'l gum of . v iEaNt L .o 10

= eitars (0.8, 870, 00000 """y inpil debt is evidenced by Borrower’s nole

dated the same date as this Security Insttument l‘;'N te” ich provides for monihly payments, with the full debt, ol not
paid earlier, due and payable on L&um ?"bm )

socures Lo Lender: (a) the vapayment nf the debt evidenced by the Note, with interest, and al! renewals, extensgions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 te protect the security of this
Security Instrument; and {¢) the performance of Borrower's covenants and agreements under thiv S8ecurity Instrument and
the Note, For Lhis purpose, Borrower does hereby morigage, grant and co
assigns, with power of sale, Lhe following described property located in ...5"" correne. Countly, Alabama:

ceeeeernse 'This Becurity Instrument

Lander and Lender’s successors and

Iot 10, Block 13, according to the Survey of Broken Bmst:ut:h,asremrded in
Map Book 11, Page 82, in the Probate Office of Shelby County, Alabama. Mineral

and mining rights excepted.

The proceeds of this loan have been applied on the purchase price of the herein
described property.

GOK 271 ek

5005 Little Turtle Drive =~ BirWingham s

which has the addressof ..., rerereeinns i ,
[Street] _ [Caty)
Hluhﬂmﬂ !lmqigﬁi?lﬂg:BIgﬂ?llli TTEI T RN IR R RS LR L L {-Prﬂpert.r ﬁddr&lﬁﬂ};

"2 Code)

To HAVE AND TO HOLD this property unio Lender and Lender’s successors and assigng, forever, logether with all
the improvements now or hereafter erected on the property, and alt vasements, rights, appurtenances, rents, royalties,
mineral, oil and gas righls and profils, waler rights and stock and alt lixtures now or hereafter u part of the property. All
replacementa and additions ahall also be covered by this Sscurity Instrument. All of Lthe foregoing is referred to in this

Securily nstrument us the “Property.”

HOHROWER COVENANTS thal Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, granl and convey the Properly and that Lhe Property is unencumbered, excepl for encumbrances of recond.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of recard.

TS SECURITY INSTRUMENT combines uniform covenantis for national use and non-uniform covenanls wilh
limiled variations by jurisdiction L conslitute a uniform security instrument covering real property.

ALABAMA - Single Family — FNMAFHLMC UNIFORM INSTRUMENT FORM 3001 4/87
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Ut?lil-‘ﬂHM*E{WENAHTS, Bocrower and Lender covenanl and agree as follows:
1. I'aymoent of Principal and Intarest; Prepaymont and Lale Chargos. Borrower shall promplly pay when due
the principal ofand intereston the debt evidenced by tha Note and.any prepayment and late charges due under the Note.

9 Funds for Tuxes and Insurance. Subject to applicable law or Lo & writlen waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Nete, until the Note is paid in full, a sum {("Funds") equal Lo
one-twelfth ofr (a) yearly tuxes and assessments which may attain priurity over this Security Instrument; (b) ycarly
leaschold payments or ground rents on the Property, if any; {¢) yearly hazard insurance premiums; and (d) yearly
movtgage ingurance premiums, ifany. These ilems are called "escrow items.” Lender may estimale the Funds due on the
basis of current data and ceasonable estimates of future escrow items. |

The Funds shall be held in un institulion the deposils or accounts of which are insured or guaranteed by 4 federal
or state agency (including Lender if Lender is such an institution), Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
[ander pays Borrower inlereston the Funds and applicable law permits Lender to mu ke such a charge. A charge assesseid
by Lender in connection with HBorrower's entering into this Security Instrument o pay the cosl of an independent tax reporl-
ing service shall not be u churge for the purposes of the preceding sentence. Borrower and Lender may agree in writing
thut interest shall be paid on the Funds. Unlessan agreement is made or applicablu law requires interest 1o be paid, Lender
shall nol be required to pay Borrower any interestorearnings on Lthe Funds. Lender shall give Lo Barrower, without charge,
an annual accounting of the Funds showing credits and debita to the Funds and the purpose for which ench debit to the Fundx
was made. The Funds are pledged as additional security for the sumyu secured by this Securily Instrument.

If the amount of the Funds held by Lender, together with the future manthly paymenis of Funds piyable prior to
the due dates of Lthe ascrow items, ahall exceed the amount required to pay the escrow items when due, the excess shall be,
il Burrowesr's oplion, either promptly repaid to Borrower or creditid to Borrower #n monthly paymenis of Funds. 1f the

amountof the Funds held by Lender is not gulficient Lo pay the escrow iiems when due, Borrower shall pay to Lender uny
amount necessary to make up the deficiency in one or more paymenis as required by Lender,

Upon payment in full of all sums gecured by this Security Instrument, Lender shall premptly refund to Borrower
any Funds held by Lander, If under paragraph 19 the Property i sold or acguired by Lender, Lender ahull apply, no luter
than immediately prior to the sale ol the Properly or ils acquisition by Lender, and Funds held by lender at the Lime of
spplication as a credit against the sums secured by this Securily Instrument.

3. Application of Payments. Unless applicable law provides olherwise, all payments received by Lender under
paragraphs 1 and 2 shait be applied: first, tolate charges due undeér the Note; second, Lo prepayment charges due under Lhe
Noie: third, to amounts payable under paragraph 2; fourth, to interest due; and lasi, to principal due.

4. Charges; Liens. Borrower shall pay ali taxes, assesaments, charges, fines and impositions altribulable to the
Properly which may atlain privsity over this Securily Ingtrument, and leasehold payments or ground renls, il any.
Borrower shall pay these obligations in the manner provided in paragraph 2,07 if not paid in that manner. Borrower shall
piy them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all nolices of amounis
o be paid under Lthis paragraph. \f Borrower makes these paymenis directly, Borrower ghall promplly [urnish Lo Lender
receipts evidencing the payments.

Borrower shall premptly discharge any lien which has priority over this Security Instrument vnless Berrower: (v}
ngrees in wriling to the payment of the ubligalion secured by Lhe lien in a manner accepluble Lo Lender; () contests in gowd
faith the lien by, or defends against enforcement of the lien in, legal proceedings whichin the Lender's opinion operate Lo
prevenl the enforcement of the lien or forfeilure of any part of the Property; or {¢) secures from the holder of the lien un
agreementsatigfaclory Lo | ander subordinating the lien to thia Security Instrument. If Lender determines that any partof
the Property is subject to a hien which may attain priority over this Security [nstrument, Lender may give Borrower a
notice Wdenlifying the lien. Borrower shull satisfy the lien or take one or more of the actions sel forth above within 10 days
of the giviag of nolice. ’

6. Mazard Insyrance. Borrower shall keep the improvementa now existing or hereafter erocted on the Properly
insured ingainsl logs by five, hazards included within the term “extended coverage” and any other hazards for which Lender
retjuires insurance. ‘I'hiw insurance shall be maintained in Lhe amountls and for the periods thal lLender requires. The
insurance carrier providing the insurance ghall be chosen by Borrower subject (o Lender's approval which shall not be
warcasonably withheld.

Al insurance policias and renewals shall ba acceptable to Lender and shall include a standasid mortgage clause.
{ onder sha!l have the right W hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender
all veceipts of pail premiums and renewal notices. In the event of loss, Borrower shall give promplL notice to the insurance
carrier and Lender. Lender may make proof of loss il not mude prompity by Borrower.

L

Unless Lender and Borrower otherwise agree in wriling. insurance proceeds shall be applied o restoration or repair
™= of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not Jessened. If the
G\ estoration ur repair i nol sconomically feasible or Lender's security would be lessened, the insurance proceeds shall be

applied to the sums secured by this Security Instrument, whother or. not then due, with any excess paid s Borrower. )

X orrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has

offered Lo selile o claim, then Lender may collect the insurance proceeds, Lender may use ihe proceeds to repair or restore
the Property or to pioy sums secured by Lhis Security Instrument, whether ar nol then due. The 30-day peried will begin
when the notice is given.

Unless Lender and Borrower stherwise agree in wriling, any applicalion of proceeds Lo principal shall not extend or
postpone Lhe due dile of the monthly payments referred to in paragraphs | and 2or change the amount of Lhe paymenls. 17
under paragraph 14 the Properly is acquired by Lender, Borrower's right to nny insurance pelicies and procecds resulting
from damage to the Property prior o the acquigition shall pass to Lender (o Lhe extent of Lthe sums secured by this Securily

Instrument immediately prior o the acquisition.

&. Preservalion and Mainianance of Property; Leascholda. Borrnwer shall not destroy, damiage or substantsally
chunge the Property, allow Lthe Property to detoriorute or commil waste, IT this Securily Instrument s on a leasehold,
Borrower shitl) comply with the provisions of the lease, and iT Borrower ncquires fee title Lo the Property, the leascholil and
foe Litlo shad! not merge unless |ender agrees Lo the merger in writing.

7. Pretoction of Lendor's Rights in the Proparty; Morigage Ingurance. [ Borrower (ails to perform ihe
covenanls and ngreements contained in this Security Instrument, or there is a legal proceeding that may significanily affect
1.cnder's vights in the Properiy (such as a proceeding in bankraptey. prohate, for condemnation or (o enforce laws or
regulations), then Lendor may do und pay for whatever is necessary to protecl Lhe vitue of Lhe Properly and Lender's rights
in Lhe Properly. Lender's aclions may include paying any sumi secuved by a lien which has priority over this Securily
Instrument, appearing incourt, paying reasonable attorneys’ fees and enteringon the Property te make repairs. Although
bender may take action under this parugraph 7, Lender does nol have o do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become addiGional defit of Borvower secured by this
Security Instrument. Unless Borrower and Lender agree toother terms of payment, these amounts shall bear interest from
the dals of disbursement at the Note rate and shall be payable, with interest, upon natice from lender Lo Berrower
Initialis) ﬂ[é o 3:]9"; Page 2 of 4 Form 3001 4/87
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. If Lender requirad mortgage insurance as a condition of making the loan secured by this Security Instrument,
Barrower shall pay the premiums required Lo maintain Lhe insurance in effect untit such time ax Lhe requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make censonable entries upon and ingpections of the Property. Lender
shall give Borrower nolice al the time of or prior Lo an inspeclion apecifying reasonable cause for the inspeclion.

9. Condemnatlion. The proceeds of any award or claim for damages, direct or consequential, in connection wilh
any condemnation or other taking of any parl of the Properly, or for conveyance in lieu of condemnation, are hercby
assigned and shall be paid 1o Lender.

In the event of a total taking of the Property, the proceads.ahall be applied to the aums secured by this Securily
[nstrument, whelher or not then due, with any excess paid to Borrower. In Lhe event of u partial Laking of the ProperLy,
Unless Borrower and Leader otherwine agree in wriling, the sums secured by this Security Instrument shall be reduced by
the amount of Lhe proceeds multipliad by the following fraction: (n) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediatuly before the taking. Anybualance shall be
paid te Borrower,

If the Proporty is abandoned by Borrower, or il after notice by Lender to Borrower thal the conifemnor offers Lo
make an award orsettie a claim for damagea, Borrower fails to respond Lo Lender wilhin 30 days afler the date the notice i
given, | ender is authorized 10 coltect and apply the proceeds, at its oplion, either Lo restoration or repair of the Property or
to the sums secured by this Security Instrumeant, wheiher or not then due.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
podlpone the due dote of Lhe monthly payments referred to in paragraphs 1 and 2orchange the amount ol gsuch paymenls.

10. HBorrower Not Released; Forbearamce By Lender Not & Waiver. Exlension of the time for payment or
modification of amortization of the sums secured by this Sccurity Inslrument grunted by Lender to uny successor n

&+

interest of Borrower shall not gperate to release the liability of the original Borrower ur Borrower's successors in inleresl,
Lender shall not be required to commence proceedings against any successor in interpst or refuse Lo extend Lime for
paymentor otherwise modify amortization of the sums secured by this Security [nstrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exarcising any right or remedy
shall not be a waiver of or preclude the exercise of any right er remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreemenis of
this Security [nstrument shall bind and benefil the succeasors and assigns of Lender and Borrower, subjecl to the provisions
of paragraph 17. Rorrower's covenanis and agreements shall be joint and several. Any Borrower who co-signs Lhis Securily
Instrument but does not executs the Note: (a) ia co-signing this Security Instrument only to mortgage, grant and convey
thut Borrower’s inlerest in the Property under Lhe terms of Lhiz Security Instrument; (b) is not personully obligated to pay
Lhe sums sacured by this Sscurily Instrument; and (c) agrees thal lender and any other Borrower may agree Lo exland,
modify, forbear or make any accommodalions with regard to Lhe terms of this Security Instrument or the Note wilthout
that Borrower's consent, ' .

12. Loan Charges. I the loan secured by thiz Security Instrument is subjeci to & law which sets maximum loan
charges, and that Juw is finally interpreted so that the intorost or other loan charges collected or to be collected in
connection wilh the loan exceed the permitted limita, then: {(a) any such loan charge shall be reduced by the amount
necessary Lo reduce the charge Lo the permilted limit; and (b} any sumas already collected from Borrower which exceeded
permilted timils will be refunded e Borrower. Lender may choose Lo make Lhis refund by reducing the priacipal owedl
under the Nole or by making a direct payment Lo Borrower. If a refund reduces principal, the reduction will be treated as o

pirtial prepayment without any prepayment charge under the Nole.

13. lagislation Affocting lLender’s Rights. (I enactment or expiration of applicable laws has the effect of
renduering any provision of the Note of Lhis Sucurity Instrument unenforceable according to its Lerms, Lender, utits oplion,
may roquire immediate payment in full of all xums securail by this Securily Instrament and may invoke any remedies
permitted by paragraph 19, IF Lender exercises this option, Lender shull take the steps specified in the sccond paragraph of
puragraph 17, . :

14. Notices. Any nolice to Borrower provided for in thiz Securily Instrument shall be given by delivering it or by
mailing it by lirst class mail unless applicable law requires use of ancther methed, The notice shall be directed to the
Property Address or any other address Horrower designates by notice to Lender. Any notice o Lender ghall be given by
firulcloss mail o Lender's uddress alaled herein or any other address Lender designales by notice s Borrower. Any nolice
provided for in this Becurity [nstrument shull be deemed to have been given Lo Borrower or Lender whoen given as provided
in this paragraph. -

15. Governing Luaw; Severability. ‘This Security Instrument shall be governed by federil law awnd the law of Lhe
jurisdiction in which the Property . located. In Lhe event that any provision or clause of this Security Instrument or Lhe
Nole conllicts with applicable luw, such conflict shall not affect other provisions of this Securily Instrument or the Nole
which can be given effecl withoul the conflicling provision. To thix enl Lthe provisions of this Security {nstrument aml Lhe
Nole arc declared Lo be severable.

16. Borrower's Copy. Borrower shall be given one conformed cupy of the Note and of this Secarily Instrument.

17. Transfer of the Property or a Beneficial Intereat in Borrower. If all or any parl of Lthe Property or any
inlerast in iLis sold or transferved (or if s beneficial interest in Borrower is suld or transferred und Borrower is not & nutural
purson) withoul lLender’s prior wrilten congent, Lender may, at its eplion, reguire immediate payment in full of al! sumsy
secured by this Security Instrument. However, this aplion ghall not be exercised by Lender if exercise 18 prohibited by
federa! law as of the date of Lthis Securily Instrument.

If Lander excrcises this option, Lender shall give Borrower notice of acceleration. The notice shull provide o perimd
of not less thun 30 days from thedute Lhe notice is delivered or mailed within which Borrower must piy bl sums secured by
this Security Instrument. If Borrower fuils Lo pay Lhese suma prior to the expiratiun of this period, Lender may invoke any
remedies permitted by this Security {netrument without further notice or demand on Borrower.

18. Borrowor's Right Lo Reinstala. 1T Borrower meels certain condilions, Burrower shall have the right to have
enforcement of thix Securily Instrument discon Linued ai any time priok Lo the earlier of: (a) b days (or such other perind as
applicable law may specify for reinstatemant) before sale of Lhe Property pursuant to any power of sule contained in this
Securily Instrumenl; ar (b) entry of a judgment enflorcing this Security Instrument. Those conditions ure that Borrower:
{a) pays Lender all sums which then would be due under this Qecurily Instrument and Lhe Noie had no acceleralion
accurred; (b) cures any defaull of any other covenants or agraements; {c) pays all expenses incurred in enforcing Lthis
Sccurily tnstrument, including, but not Yimited to, reasonable attorneys’ fees; and {d) Lakes such action as fender may
rensenably required Lo assure that the fien of Lhis Securily Instrument, Lender's rights in Lthe Properly and Borrower’s
obligntion Lo pay Lhe sumy secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, Lhis Security Inslrument and the obligations securad hereby ghull remain fully effective us if no acceleration had
pccurrod. However, Lhis right Lo reinstale ghall noL apply in the case of acceleration under paragraphs 13 or §7.

Initinl{s)__ 2B4H ! h,ﬂ, Page 3 of 4 Form 3001 4/87
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~NON-UNIFORM COVENANTS. Borrower and Lender further covenanl and agree as follows:

19. Acceleration; Remoedies. Lender shall give notico to Borrower prior to accoleration fuilowing Dorrower's
this Securily lnsuumt{butnntpﬂnrlnamdemﬁnnmtduwagra;ﬂu 13 and 17

unless applicable law provides olharwise). The nolice shall specify: (a) the default; (b} the aclon rogquired lo curo tha

defuult; (c) a datle, not loas than 30 days from the date Lthe notice is piven to Borrower,
and (d) that failure Lo cure

by which Lhe defaull must be cured;
the default on or before the datle apecified in Lhe nolice may reault in acceleration of the sums

socured by Lhis Sccurily Insirument and gale of the Properly. The notice ghall further inform Borrower of the right to

reinsiaio afler ncceleration and

dufonac of Borrower Lo acceleration and sale. Ifthe
al ils option may require unmediats payment in full of all sums socured by thia SBecurily Inglrumen

collect all expenses incurred in pursuing

the right o bring a court action o agsert the non-existence of a dofaull or any other

defaull is not cured on or before the date specified in the notice, Lender
t without further

tha power of sale and any other romedies parmitied by applicable law. Lender shall be entitled Lo
the remedies provided in this paragraph 19, including, bul not limited 1o,

ceagonable altorney's fees and costs of tille evidence.

puragraph 14. Londor shall publich

Shalby

auclion at Lhe fronl door of the
conveying the Property. Jonder
thal Lhe proceeds of the sale ghall be applied in the following order: (a} Lo all expenses

If Lender invokos the power of sale, Lender shall give a copy of a nolice Lo Borrower in the manner provided 1o
the notice of sale once u week for Lhroe consecutive wecks in 4 newspaper published in
County, Alabama, and Lhereupon ahatl sell the Property to Lhe highesl bidder al public

(!‘..onnty Courthouse of this County. Lander shall deliver Lo the purchaser Lender's deed

or ils designee may purchase the Property at any sale. Borrower covenanis and agrecs
of Lhe sale, including, but nol limilad

lllllllllllllllllllllllll

to, rensonable altorneys’ fees; (b) to all sums secured by Lhis Becurity Instrument; and (c) any excess (0 the person or

persons legally enlitled to il

person, by agent or by judicial
Property and to collect the rents of ithe Property inc
shall be applied first Lo payment of Lhe cosis of management of the Property an
limited to, recaiver's fees, predm
thig Securily Inslrument,

z
b
S
:

20. Lender in Mossession. Upédn acceleration under paragraph 19 or abundonment of Lhe ProperLy, Lender (in
ly appointed receiver) shall be entitted to enter upon, take posscusion of und manage the
luding those past due. Any renls collected by Lender or the receiver
d collection of rents, including, but nol

iums on receiver’s bonds and reasonable attorneys’ fees, and then Lo the sums soccured by

21_ Release. Jpon payment of all saumy secured by thie Securily lnstrument, Lender shall release this Securily

Instrument without charge Lo Borrower. Borrower shall pay any recordalion costa.
29 Waivers Borrower waives all rights of homestead exemption in the Properly and relinguishes all rights of

curlesy and dower in the Properiy.
23 Riders to Lhis Becurity Instrument. 1l one or more riders are executed by Borrower and recorded together with

Lhis Security Instrument, the covenanty and agreements ofeach guch rider shall be incorpurated into and shall amend and
supplement the covenanis and agreements of this Security Instrument as if Lhe rider(s) were a part of this Securily

Instrument. [Check applicable box(es}] .
Adjustable Rate Rider o Condominium Rider [] 2-4 Family Rauder

Graduated Paymaeni Rider Planned Unii. Development Rider

Other{s) |specify| -

Ry SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Securily

Instrument and in any rider{s) axecuted Borrower and recorded with it,

Wilnesses:

STATE OF ALARAMA
OQUNTY OF SHELBY

I, OOURTNEY H. MASON, JR., a Notary Public in and for said County, in said
State, hereby certify that Sabina M. Lee and husband, Billy K. Buh whose names
they signed to the foregolng conveyance, and who are known to me, acknowledged
before me on this day, that, being informed of the contents of the conveyance,
they executed the same voluntarily on the day the & a bears date.

i

Given under my hand and official seal this 15

3. Fﬁﬁt‘!_"{'ﬂﬂ .- .
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