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Cng ty of Je on | Mortgage 321134
The Siate of Alabama,
County of Jefferson } S
Know All Men by These Presenis:

That wharas the undersigned David W, Lovoy and wife, Angela H. Lovoy of the
city of Pelham ,County of  Shelby and Stale
ot Alabama party of the lirst part (hereinafler called the Morigagor) has become justty indebled

unto COLLATERAL MORTGAGE, LTD., an Alabama limited partnership, party of the second part (hareinalier catied the
Mortgagee), in the full sum of Eighty-Nine Thousand Eight Hundred Thirty-Eight and 00/100

a—— - Dollars ($ 89,838.00 ), money lent and advanced, with
interest at the rate ofNine and 50/100 percentum({ 9,50 %) per annum until paid, lor which amount the Morigagos
has signed and delivered unio the said Mortgagee a certain promissory note bearing even dale with these presents. the said
principal and interest to ba payable at the ofiice of COLLATERAL MORTGAGE, LTD., in Birmingham, Alabama of at such othey
place as the holder may designate in wriling, in monthly instaliments of Seven Hundred Fifty-Five and 41/100
e — Doilars {$ 755. 41 ). commencing on the lirst day

. of February 3990 . and on the lirst day of each month therealter until the principal and

interest are fully paid, except thal the final payment of principal and interest, if nol sooner pakl, shall be due and payable on the
liest day of January .20.20

Whereas the said Morigagor is desirous of securing the prompl payment of sald note and the several instatiments of principal.
interest, and monthly paymants hereinafter provided for, and any additional indebtedness accruing to the Morigagee on account
of any luture paymenls, advances, or expandilures made by the Morigagee as hersinalier provided:

Now, Therelore, in consideration of the premises and the sum of One Dollar (§1) lo the undersigned Mortgagor in hand paid
by Ihe Morigagee, the receipt whereof is hereby acknowledged, and for the purpose of securing the prompt payment of said
indeblednass as il becomes due the said Morigagor does hereby grant, bargain, sell, and convey unto the said Mortgagee the

w4 {olipwing described real property sliualed in Shelby : County, Alabama, to wit:

c:?Lot 2, according to the Amended Map of Chaparral, First Sector, Phase I, as
= recorded in Map Book 7, page 161, in the Probate Office of Shelby County,

Alabama,

The proceeds of this loan have been applied on the purchase price of the property
described herein conveyed to mortgagors simultanecusly herewith.

Also mortgaged herewith is Range/Oven, Dishwasher, Fan/Hood & W/W Carpet located in
the residence on the above described property.

togethar wilh the hereditaments and appurtenancas thereunto belonging, and atso togethes with ail equipment and fixtures lor
heating and lighting now or herealier insiailed #herein by the Mortgagor. ,

To Have and Lo Hold the same with all the rights, privileges, and appurtanances thereunto belonging or in anywise
apperiaining unlo the said Morigagee and assigns of ihe Marigagee forever.

And the mortgagor hereby covenants that they are seized of said rea! property in fea simple, and h ave a good
right to seli and convey the same; that the property is free from all emcumbrances and that the Mortgagor, and Mortgagor's
heirs, executors, administrators, next-of-kin, and assigns witl foraver defand the same unto the Mortgages and assigns agsinst
the claims of all persons whomevaer,

This form is used in connection with morngages insured under the ona-to-four lamily programs of tha National Housing Act
which raquire a One-Time Mortgage Inaurance Premium payment {including sections 203(b) and {i)) in accordance with ihe
regulalions for those programs. _
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This Morigage |s Made, however, subjeci 1o the following
covenants, conditions, and agresments, that is to say: '

1. That the Morigagor will promply pay tha principa! of and
interest on the indebledness evidenced by the said note, at the
~ times and In the manner therein provided. Privilege is reserved
to pay the debt, In whole or in part, on any instaliment due date.

2. Together with and in addition to the monthly payments of
principal and interas! payable under the lerms of the note
secured hereby, the Morigagor will pay to the Morigageae, on the
flirst day of each month until said note Is fully paid, the following
sUMaS;

(@) A sum squal to the ground rents, if eny, next due, plus
the premiums that wil! next become dus and payable on policies
of tire and other hazard insurance covering tha morigaged
property, plus taxes and assessments next dues on the
morigaged property (all as estimated by the Mortgages) less all
sums aiready paid therefore divided by the number of montha to
elapse belore one month prior 10 the date when such ground
rents, premiums, taxes and assessmenis will become
delinquent, such sums to ba hald by Morigages in trust to pay
said ground rants, premiumas, taxes, and special assessments;
and

) Al paymenis mentioned in the preceding subsection (a)
of thls paragraph and all payments to be mads under thea note

_ . secured hereby shall be added together and the aggregate _
amoun! therect shall be paid each month in a single payment o

be applied by the Morigagee to the following Hemas in the order
sel forth:

{ll ground ranis, iaxes, special assessmenis, fire and other

. . hazard insurance premiums;

AD () interss| on the note secured hereby;

% {1} amortization of the principal of said note; and
{IV} iaie charges

Any deficlency In the amodnt of any such aggregate monthly
yment shall, unless made good by the Mortgagor prior 10 the
¢ date of the next such payment, constitute an evenl of default
der this morigags. The Morigagee may collect a “late charge”

ore than liteen (15) days in arrears io cover the exira expense
volved in handling delinquent payments,

%ni to exceed four cents (4¢) tor each dollar ($1) of each payment

3. H the tolal of the payments made by the Morigagor under
{a) of paragraph 2 preceding shall axcead the amount of the
payments actually made by the Mongagee for ground rents,
iaxes, assessments and insurance premiums, as the case may
be, such excess, if the loan is current, at the option of the
Mortgagor, shall be credited on the subsequent payments to be
made by the Morigagor, or refunded 1o the Morigagor. K,
however, the monthly payments made by the Morigagor under
(a) ol paragraph 2 preceding shail not be sufficient 1o pay
ground rents, taxes, assassmants, and Insurance premiums, as
the case may be. whan the same shall bacome due and
payable, then the Mortgagor will pay lo the Morigagese any
amcunt necessary to make up the deficiancy, on or belore the
. dala when payment of such ground ranls, iaxes, assassments,
or insurance premiums shail be due. if 8l sny lime the  °
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~ entire iIndebledness represaniad thereby, the Mortgages shall,

in computing the amount of such indebtedness, credil to the
account ol the Mortgagor any balance remaining in the funds
accumulated under the provisions of {(a} of paragraph 2 hareof. #
thers shali be a default under any of the provisions of this
mortgage resulting in a pubiic sale of the premises covered hereby
or if the Morigagee acquired the property otharwise alter default,
the Morigagee shall apply, at the time of commencement ol such
proceedings or at the time the property is otherwise acquired, the
balance then remaining in the funds accumulated under (a) ol
paragraph 2 precading, as a credit against the amount of principal
then remaining unpaid under said note.

4. N tha Mortgagee shali be made a party to any suil

| Involving the titie io the property hereby conveyed and employs

an atiorney lo reprasent it therein, or if the Mortgages employs
an attorney (o assist in setiling or ramoving any cloud on the iitle
to the property hereby conveyed that purports to be superior lo
the lien of this mongage in any respect, the Mongagor will pay
io the Kiorigages, when the same becomes due, such atiorney's
{ee a3 may be reasonabla for-such services, and if such feeis
paid or incurred by the Morigages the same shali be securad by

-the lien of this morigage in addition to the indebledneass

specially secured hersby and shall bear interest from the date It
is paid or incuired and shall be at once due and payable.

5. Solong as any of the indebtedness secured hereby shall

~ remain unpaid, in whole or in part, the Mortgagor agrees 10 keep

sald premises and the improverments thereon in good condition,

- and to pay all assassments that may be levied or accrue upon

said property, and aill other charges that may becomae liens upon
said premisas, and not to permit any lien, which might take .
precadence over the llen of this morigags, to accrue and remain

on sald premises, or any part thereol, or on the improvements

tharson.

6. The Morigagor agrees o pay all taxes and assesaments
that may be assessed upon sald property and a!l taxes except
income taxes thal may be assessed upon the Morigages's

.interast thereon or upon this morigage or the moneys secured

hereby, any iaw to the contrary notwithstanding. Upon any
violation of this undertaking, or the passage of any law imposing
upon the Morigagee the payment of any part of the laxes
aforesaid, or upon the rendition by any court of lasi resortof a
decision that the undertaking to pay the taxes as aforesaid Is
legally inoperative, than, in any such svenl, the debt hereby
secured shall at the Mortgagee’s option, become immediataly

- due and payable, without deduction, any law heretofore or

herealter enacled to the contrary notwithstanding.

7. That the Mortgagor will keep the improvemenis now

" exisling or hereafier erected on the morigaged property, insured

as may be required trom time o time by the Morigagee against
loss by fire and othar hazards, casuatties and contingencies in
such amountis and for such periods as may be required by the
Morigagee and will pay promptly, when due, any premiums on
such insurance provision for payment o which has nol been
made hareinbefore. All insurance shall be carried in companies
approved by the Mortgagee and the policias and renewals
thereol shall be held by the Morigagee and have attached
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thereto loas payable clauses In favor of and in form acceplable
1o the Morigages. In event of loss Morigagor will give immediale
notica by mail to the Merigages, who may make proof of losa i
nol made promptly by Morigagor, and aach insurance company
concerned is hersby authorized and directed ko make payment
for such loss direclly to the Morigagee instead ©f to the
Morigagor and the Morigagee jointly, and the Insurance
proceeds, or any pari thereof, may be applied by the Morigagee
at its option either 1o the reduction of the iIndsbiedness hersby
secured or to the restoration or repair of the property damaged.
In eveni of toreclosure of this morigage or other transter of litle
tc the morigaged properly in extinguishment of the indebiedness -
secured hersby, all right, title and interest of the Mortgagor in and
to any insurance policies thenin force shall passalo the purchaser
of granies.

B. H the Mortgagor 1ails o insure said proparty a8
harelinabova provided, or to pay &li or any part of thq taxes or
€L assessments levied, accrued, or assessed upon or against said
2 property or the indebledness secured hereby, or any interest of .
C™? ihe Mortgages in sither, or fails 1o pay immediatety and
% discharge any and all iens, debts, and/or charges which might
8- become liens superior to the lien of this morigage, the
=~{Morgagee may, at its oplion, insure said property and/or pay
[~aaid taxes, assessmenis, debls, liens, and/or charges, and any
C\Imoney which the Morigages shall have so paid or bacome
obligated io pay shafl constitule a debt to the Morigages
Zadditional to the debt hereby specially secured, shall be
Zascured by this mortgage, shall bear legal interest from date
pald or incurred, and, at the option ol the Morigagee shali be
immediately due and payable.

9. No fallure of the Morigages to axercise any option herain

. given to declare the maturity of the debt hereby secured shall be

iaken or conatrued as a waiver ol its right o exercise such

~ option or to-declare such maturity by reason of any past of
praseni delault on the part of the Morigagor; and the
precurement of insurancs or the paymant of taxes or other liens,
debts, or charges by the Morigagee shall not be laken or
construed as a walver of Its right to declare the maturity of the

. indebtedness hereby secured by reason of the lallure of the

Mortgagor 1o procure such insurance or 1o pay such laxes,
dabis, llens, or charges.

10. Aslong as any of ths indebtedness hersby sacured shall
remain unpaid the Mortgagor will neither commit nor permit
wasle on the premises heraby conveyed. and upon the
commission of any waste thereon the Mortgages may, at ils
option, declare the entire indeblednesa hereby secured o be at
once due and payable, Nor will the Morigagor remove any of the
lixtures on the premises hereby conveysd so long as any of the
indabtedness hereby secured shall remain unpaid.

11. i the Mortgagor shall make default In the payment of any
ol the Indebledness haraby secured, or in the performance of
any of tha terms or conditions hereby, sl the renis, incomae, and
profits from the premises are hereby transierred, assigned, sat
over, and conveyed lo the Morigagee, and the Morigagee may
proceed lo collect the ren\, income, and profils from the
premisas upon such default, either with or withoul the
appointment of a recolver; but the Morigagee shall not heraby
become bound by the ierms of any lease then axisting on the
premises by elacling lo collect the rents thereundar, but may at

any time terminate the same. Any renis, income, and profits
collected by the Morigagee prior to loreclosure of this
indebledness, less the cost of collecting the sama, inciuding
any real estate commission or attorney’s lee incurred, shall ba
credited first, on the advances with interest thereon, then upon
the inlerest and the remainder, if any, upon the principal debt
hereby secured.

12. That il the premises, or any part thereol, be condemned
under any power of eminent domain, or acquired for a public
use, the damages, proceeds, and the consideration lor such

acquisition, to the extent ol the full amouni of indebledness

- wpon this morigage, and the note gecured hereby remaining

unpald, are hereby assigned by the Morigagor to the Morigages

~ and shail be paid forthwith o the Morigages to be applied by i

on account of the indeblodness secured hersby, whether due or
not.

13. Any promisa made by the Morigagor herein o pay
money may be enforced by a sult al law, and the security of this
mornigage shall not be waived thereby, and a3 © such debls the
Mortgagor waives aH right of sxemption under the Conslitution
and laws of Alabama a3 10 personal properly and agrees o pay
a reasonable atiorney's fee for the collection thereof.

" 14-.' In consideration of the making of the loan secured by

this mortgage, the Mortgagor, baing all of the undersigned,
covenant and agree that, in respect of the indebtness secured
hereby, they will forever waive, and they do hereby walve and
give up ail benefits, privileges, options, and rights of every kind
‘and nature given to or which inure to the bebefit or advantage
of the undersigned, or either of the undersigned if more than
one, under and by virtue of House Bill No. 422 of the Legisla-
ture of Alabama of 1835, enacted into law and approved on
June 24, 1835, commaonly referred to as the Deficlency
Judgement Act; and further agree to waive and forego any

_ like or similar rights, bebefits, and options hereatier conterred

upon mortgage debtors by law hareafter enacted; and futher
covenant and agree that the indebtedness hereby secured,
and all extensions and renewals thereof, and this morigage
shall each be enforceable in accordance with their respective
tarms and conditions, without reference to and in spite of any
provisions to the contrary in said Act of the Legislature of
Alabama, and any and all laws of like or similar purport which
may hereafter be enacted.

15. The covenants, condilions, and agreements herein
contained shall bind, and the benefits and advantages shall
inure o, the respeciive heirs, axecutors, administrators,
successors, and assigns of the pariias hereto. Wherever used,
the singular number shall include the plural, the plural the
singuiar, and the use of any gender shall include all genderss.

16. The Movigagor further agrees that should this morigsge
and the nole secured hereby not be eligible for insurance undar
the National Housing Act within sixty days from the date hereol
(written stalemen) of any officer of the Depariment of Housing
and Urban Development or authorized agent of the Secretary of
Housing and Urban Development dated subsequent to the
aloresaid days’ lime from the date of this morigage, declining i
insure said note and this morigage being deemed conciusive
proot of such ineligibility), the Mortgagee of the holder of the
note may At its aption, declare all sums secured hereby

T W — e ————————
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immediately due and payable. This option may nol be exercised by the
Mortgages when the ineligibifily for insurance under the National Housing Act
is due 10 the Morigages's 1ailure 10 remil the morigage insurance premium to
the Depariment of Houslng and Urban Developimen. -

17.  If the Morigagor shall well and truly pay and discharge the
indeb ledness hereby secured as il shall bacoms due and payable and shall do

~ and perform all acls and agreaments Lo be done and performed by the
maortgagor under the terms and provisions of this morigage, then this
conveyance shall be and become null and void,

18. But il the Mongagor shall [ail Lo pay, or cause o ba paid, as il
malures, the indebtedness hereby secured or any Dart thereof, according (o the
terms Lhereol, or il the Morigagor shall 13il to do of perform any other acl or
thing herein required or agreed 1o be done or performed, or if the interest of
jhe Morigagee in said property bacomes andangersd by reason of the
enlorcement ol any prior lien or encumbrance therson, then, in any such evenl,
the whole indebiedness hereby secursd shall immedialely become due and
payable and this morigage subject to foreclosure, at the option af the
Morigages, without notice; and the Mortgagee shall have the sight and is-
hereby aulhorized to enier upon ang take possession of said properly, and
aller or without laking possession, to sell the same belors the Couwrthouse
doov in thecily of Columbiana
Counly of Shelby Alabama, at public
outcry, Jor cash, lirsi giving notice of the time, place, and lenms of said sale

F=by publicailon once a week for three successive weaks pricr 1o said sale in

newspaper of general circulalion published in said counly, and, upon

David W.1 Lovo
2 SRR T y

State of Alabama,
County of Jefferson

}"f

David W, Lovoy and wife, Angela H. Lovoy

paymeni of the purchass money, the Morigages or any person conducting shed
sale for it is authorized 1o execule to the purchaser at saic sale a deed (0 the
property 50 purchased, and such purchaser shali not be heid 1o inquive as 10
ihe application of the procesds of such sale. The Mortgages may bid at the
sale and purchase said property, if tha highest biider therelor.

19. The proceeds of said sale shall be applied: Firs!, to the sxpenses of
advertising and seiling, including reasonable attomey’s loes; second. (o the
repayment of any money, with intevest thereon, which the Morigagos may
have paid or become liable 10 pay or which il may then be nacessary 10 pay
lof 1axes, assessments, insurance and /or olher charges, ens, or debis
hereinsbave provided, third, to the payment and salisiaction ol the
indebiedness hereby specially secured with inleresi. but intesest to date of
sale only shall ba charged; lourth, the balance, i any, shall be paid 10 the
Mortgagor. it this morigage be foceclosed in Chancery, reasonable allomey's
fees for foreclosing the same shall be paid oul of the proceeds of the saie.

20. The Morigages shall, with the prior approval of the Federal
Housing Commissioner, or his designes, declas all sums secured by
this mortgage to be immediately due and payable if all or a part of
the property is soid or otherwise transfered (other than by devise,
descent or operation of law) by the mortgagor, pursuant 10 a
contract of sae axecuted not later than 12
months after the date on which the mortgage is exacuted to a

| mﬂmmmmﬂmthmmwdhmﬁmwim

the requirements of the Commissioner.

hands and seal 8 | the l4th Degember 19 89
_ [Seal)
a H. Lovny

. [Sﬂlu i

—  [Seal]

. & notary public In and for said county, in sald State, hereby ceriify thal

whosa names are signed to the foregoing conveyance, and who are known 1o me, acknowledged before ma on thig o
day thai, helng ir.ormed of the contenis of this cwncu -they. axecuisd the same voluntarily on the day the ""‘S 3
bears date. m O L g
o
1
Given under my hand and official seal this 14th day of 3 3 % ;%
. % ~&
SHELBY-6 B2 4
SIATE DHMY S Notary Public * 511
This insirumani was prepared by: i CERTIE WAS FILEU “ E 2
{Name) h[illinm_tl._ﬂal]:r.naka_-,;;slﬁlniﬁm (Address) 3 % %
:+ O\ Birmimgham, AL 35209 n £
Stald of Alabama, } ﬁ DE.E 2‘ P“ ‘ - § T o
Couniy of oy P Ay~ 2-
| - *’-"'""E’E ciurAES] Probate Court of sakd County, do hereby certily that the foregoing
conveyance was flled lor registration in this oﬂﬂ:o on the day of 19
and was recorded in Vol, Record of Deeds, pages on the day of 19
at e D" ClOCK M.
A= TAX 134.85
Aty “Th {0- 6—0 -
IO — — —
..__L'—gﬂ"‘" Judge of Probale
Fet—————— :
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