o 271 me 172

-
e TOE

i

Bk ke P gt

-l

s s W T e R

.
el

I T B T

19/

'Siatu'nl Alabama . FHA Case Ho. - ¥-
County of SHELBY | Mortgage 011:3219953
The Slate of Alsbama, S . |
Counly of Shellby } ss:
Know All Men by These Presents: |
That whaeras the undersigned William H. Street, Jr. and wife, Ginny L. Street ol the
city of Alabaster , County of Shelby and Stale

of party of the first part (hereinalter catied the Morigagor)has become justly Indebted

unio COLLATERAL MORTGAGE, LTD., an Alabama limited partnership, party of the second pan (hereinafier called lhe
Morlgagee). in ihe fuli sum of Seventy gix Thousand Three Hundred Minety Six and no/100———-—"""""
Dollars (3 76,396.00 1, money lent and advanced, with

inlerasi al the rate ofnine & one=hal fper centum{ 9.50 . %]} perannum until paid. for which amount the Morigagor
has signed and delivered unto the said Morigagee a certain promissory note bearing even dale with these oresenis. the said

principal and interest 1o ba payable at the office of COLLATERAL MORTGAGE, LTD. in Birmingham, Alabama of al such other
place as lhe holder may designate in writing, in monthly insiailments of ix Hmndred Forty Two and 38/100=—=—==

Dollars (3. 642.38 ), commencing on the first day
of 19 g0 .and on the first day of each monih ihereafier until the principal and

February
niaresi are lylly paid, excepl that the {inal payment of principal and interes, it not sconer paid, shail be due and payable on the

lirstday of  January .20.20.
Whereas (ha said Morigagor I8 desirous of securing the prompt payment of said note and the saeveras instailments of principal.

interesl, and monthly payments hereinaftar provided for, and any additional indebtedness acciulng 1o the Morigagee on account

ol any luture paymaenis, advances. Of axpendilures made by the Morigagee as hereinafler provided:
Now, Tharefore, in consideration of the premises and the sum ol One Dollar {($1) 10 the undersigned Mortgagor in hand paid

by lhe Mortgages, the receipt whereof is hereby acknowledged, and for the purpose of securing the prompt payment of said
indebledness as il bacomes due the said Morigagor does hereby grant, bargain, sell, and convey unio the said Morigagee the

hliowing described real property situated in  Shelby County, Alabama, 10 wit:

Lot 2, according to the Survey of Scnttsda1e.'Sécnnd Addition, as shown by map recorded
in Map Book 7 page 118, in the Probate Office of Shelby County, Alabama; being situated

in Shelby County, Alabama.

The proceeds of this loan have been applied on the purchase price of the property described
herein, conveyed to mortgagors simultaneously herewita.

This conveyance includes range/oven, dishwasher, fan/hood and wall to wall carpet.

together with the hareditamenis and appurlenances iheraunio belonging. and aiso logether with afl equipment and lixlures lor

heating and lighling now of hereaflsr installed therein by the Morigagor.
To Have and to Hold the same with all the rights, privileges, and appuriénances thereunto beionging or in anywise

apperlaining unto the said Morigages and assigns of the Mortgagee lorever.
And the morigagor heraby covenanis that wWe are seized of said real property in fee simple, and h &Ve a good

right to sell and convey the same, that the proparty is tree from all emcumbrances and that the Mortgagor, and Mortgagor's
heirs, axecutors, administrators, next-of-kin, and assigns will forever defend the same unto the Mortgagee and assigns againsi

the claims of ali parsons whomaver,

——

der the ona-to-tour family programs of the National Housing Act
)} in accordance with the

H——.
Thig form is used in conneclion with mortgages insured un
which requirs a One-Tima Morigage Insurance Premium paymant {including sections 203(b) and {i

regulations for those programs.
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This Mortgage Is Mads, however, subject 10 the loflowing
covenanis, conditions, and agreamenta, that is 40 say:

1. That the Mortgagor will promply pay the principal of and
inlerast on the indebtedness avidencad by the said nole, al Ihe

times and In the manner therein provided. Privilege is reserved
to pay the debt, in whola or in parl, on any instaliment due date.

2. Together with and in addition 10 the monthly payments of
principal and Interest payabie under the ierms of the note
sacured hereby, the Morigagor will pay o the Morigagee, on the

tirst day of each month until said note is fully paid, the following.
SUMS:

(a) A sum equal to the ground rents, If any, naxt due, plus

the premiuma that wiil naxi become due and payable on policies
" of lire and other hazard insurance covering the mortgaged
. property, plus laxes and assasaments next dus on the

morigaged property (all as estimated by the Mortgageoe) loss all
sums already pald therelore divided by the number of months lo
eiapse belore one monih prior to the date when such ground

* ranls, premiums, taxes and assessments will become
~ delinquent, such sums to be held by Morigagee in trust to pay

said ground rents, premiums, taxes, and spacial assessmants;
and

{b) All payments mentioned in the preceding subsection (a)
of this paragraph and all payments to be made under the nole
secured haereby shall be added together and the aggregats
amount thereof shall be paid 2ach month In a single payment

be applled by the Morigagee 1o the Iollcwing tems in the order
set forth:

() ground rents, taxes, special assessments, fire and other
hazard insurance premiums,

(N interest nn the note sacured hareby;

() amonriization of the principa! of said nols; and

ﬁ (V] iats charges
-

Any deficiency in the amount of any such sggregale monthly

Scpayment shall, unless made good by the Morigagor prior to the -
‘due date of the next such payment, constilule an event of default
*=dunder this morigage. The Morigagee may collect a “late charge™ .
rc;":nnl to exceed four cents (4¢) for each dollar ($1) ol each payment
ore than fifileen (15) days in arrears to cover the exira expense
Einvnlvad in handling delinquent payments. ‘

ot
-

3. |If the total of the paymeants mads by the Morigagor under
{a} of paragraph 2 preceding shall exgeed-the amount of the
paymenis actually made by the Morigagee lor ground rants,
taxes, assessments and inaurance premiums, as the case may
he, such exceas, if tha loan |s current, at the option of the
Mortgagor, shall be credited on the subsequent payments to be

made by the Merigagor, or refunded to the Morigagor. N,
however, the monlhly payments made by the Morigagor under
(a) of paragraph 2 preceding shall not be sufficient to pay
ground rents, taxes, assessments, and insurance premiums, as
the case may be, when the same shall bacoma due and
payable, then the Morigagor will pay o the Morigagee any
amount necessary to make up the deficiency, on or belore the
dale when paymeni of auch ground rants, laxes, aaunmanll

- or lnsumnca premiums shall be due. If at any lime the

. morigagor shall tlender to the Mortgagee, full paymant of the

entire indebledness represaniad thereby, the Mortgagee shall,
in computing the amount of such indebledness, credit to the
account ol the Morigagor any balance remaining in the funds
accumuiated under the provisions of {(a) ol paragraph 2 hergol. i
thers shall be a default under any of the provisions of this
maorigage resulting in & public sale ol the pramises coverad hereby

- or i the Morigagee acquired the property otharwise afier default,

the Morigagee shall apply. at the time of commencement of auch
proceadings or at the lime the property is otherwise acquired, the
balance then remaining in the funds accumulated under (a) of
paragraph 2 preceding, as a credit againsi the amount of principal
then remalning unpaid under said note.

4. N the Morigages shall be made a party to any suit
involving the title 1o the property hareby conveyed and employs
an attorney to reprasent it therein, or if the Mortgages employs
an attorney 10 assist in sattiing or removing any cioud on the titie
to the property hereby conveyed that purports 1o be superior to
the lien of this mortgage in any respect, the Mortgagor will pay
to the Klorigages, when the same becomes due, such atiorney's
fee as may be reasonable ior such sarvices, and if such fes is
paid or incurred by the Mortgagee the sama shail be secured by

the lisn of this morigage in addition to the indebiedness

specially sscured hareby and shall bear interest from the date it
is paid or Incurred and shali be at once due and payable,

5. S0 long as any of the indebiednazs sacured hereby shall

. remain unpaid, in whole or In parl, the Morigagor agraes 10 keep

said premises and the lmprovements thereon in good condition,

~ and to pay all asssssments that may be levied or accrue upon

said property, and all other charges that may become lisns upon
said pramises, and nol o permit any lien, which might take
precedence over the fien of this morigage, to sccrue and remain
on said premises, or any part thereol, or on the improvements

-thereon,

8. The Morigagor agrees to pay all taxes and assessments
that may be assessed upon said property and all taxes axcept
incoma taxas that may be assessed upon the Morigages's
Interest theraon or upon this morigage or the monays sscured
hareby, any law o the contrary notwithsianding. Upon any
violation of this undertaking, or tha passage of any law imposing
upon the Morigagee the payment of any part of the taxes
aloresaid, or upon the rendition by any court of last resort of a
decision that the undertaking to pay the taxes as aloresald is
legaily Inoperative, then, in any such event, the dabt hereby
sacurad ghall at the Morigagee's option, become immediately
due and payable, withoul deduction, any law herelofore or

herealter enacted to the contrary notwithslanding.

7. That the Morigagor will keep the improvemants now
existing or herealler erecled on the morigaged property, insured
as may be required from time 1o time by the Morigagee against

"+ lors by fire and other hazards, casualties and contingencies in

such amounts and lor such periods as may ba required by the
Mortgagee and wili pay prompity, when due, any premiums on
such insurance provision for payment of which has not baen

_made herginbefore. All inswance shall be carried in companies

approved by the Morigagee and the policies and renewals
ihereo! sha!l be held by the Morigagee and have attached
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therato 1088 p;ynhh-clauun In tavor of and in form acceptable

'to the Mortgages. in event of loss Morigagor wil give immediate

notice by mail 1o the Mortgagee, who may make proof of loss if
not made promptly by Morigagor, and each insurance company
concerned is heraeby authorized and directed to make payment
for such loss direclly to the Morigagee instead of to the
Morigagoer and the Morigages jointly, and the Insurance
proceeds, or any part thereof, may be appiied by the Morigagee
at its option sither to the reduclion of the indebtedness hereby
secured or 10 the restoration or repair of the property damaged.
in event of foreclosure of this morigage or other transfer of tille
10 the mortgaged property In extinguishment of the jndebledness
secured heraby, all right, title and interest of the Mortgagor in and
to anyinsurance policies then inforce shalipassto tha purchaser
or grantee.

8. I the Mortgagor fails 10 insure sald property as
hereinabove provided, or \o pay all or any pari of thg laxes or
agsessments levied, accrued, or assessed LUpON Of againsi said

property or the indebledness secured hersby, or any interest of .

diacharge any and all llens, debts, and/or charges which might
became liens superior 1o the lien of this morigage, the
Morgagee may, al its oplion, Insure said property and/or pay
said laxes, assesaments, debts, liens, and/or charges, and any

O\ ] money which the Morigagee shall have 3o paid or become

obligated to pay shall constitule a debt to the Morigagee
additional to the debi hereby specially secured, shall be
secured by this morigage, shall bear legal interest lrom dale
paid or incurred, and, at the option of the sortgagee shall be
immediately dus and payable,

9. No tallure of the Morigages to exercise any option herein
given o declare the malurity of the debl hereby secured shall be
taken or consirued as a walver of its right to exercise such
option or to declare such maturity by reason of any past or
present default on the part of the Morigagor; and the -
procurement of Insurance or the paymant ol laxes or other liens,
debts or charges by the Morigagee shall not be laken or
construed ag a waiver of its right to declare the maturity of the
Indebtedness heraby secured by reason of the lailure of the
Mortgagor to procure such insurance of o pay such taxes,
debts, llens, or charges.

10. As long as any of the indebledness hereby sacured shall
remaln unpaid the Mortgagor will neither commil nor permit
waste on the premises hereby conveyed; and upon the
commission of any waste thereon the Mortgagee may, al its
oplion. declare the entira indebladnass hereby sscured to be at
once due and payable. Nor will the Morigagor remove any of the
{Ixiures on the premises hereby conveyed so long as any of the
Indebtedness hereby secured shall remain unpaid.

11. ¥ ths Morigagor shalt make default in the payment ol any
ol the indebtedness hareby securad, or in the performance of
any of ihe lerms or conditions hereby, all the renls, income, and
profits from the premises are heraeby transferred, assigned., set
over, and conveyed to tha Morigagee, and the Morigagee may
proceed to collect the rent, incoma, and prolits from the
premises upon such defaull, either with or withoul the
appoiniment ol a receiver; but the Mortgagee shall not hereby
pecome bound by the tarms of any leasq then axisting on tha
premises by electing to collect the rents thareunder, but may al

— e

any Ume lerminate the sama. Any rents, income, and profits
cottected by the Morigagse prior to foreclosure of his .
indebledness, less the cost ol collecting the same, including
any real estale commission of attorney's fee incurred, shall be
credited first, on the advancaes with interest thereon, than upon
the interesL and the ramainder, if any, upon the principal debt
hereby secured.

12. That if the premises, or any par thereol, be condemned
under any power of eminent domain, of acquirad for a public

_ use, tha damages, proceeds, and the consideration for such

acquisition, to the extent of the full amount of indebtednass
upon this morigage, and the note secured hereby remaining
unpaid, are hereby assigned by the Mortgagor o the Mortgagee
and shail be paid forthwith to the Morigagee to be applied by il
on account of the indebledness secured hereby, whether due or
m_.

13. Any promise made by the Morigagor herein to pay
money may be enforced by a suit at law, and tha aacurity of this
mortgage shall not be waived thereby, and as to such debls the
Morigagor watves all right of axemption under the Constilution
and laws of Alabama as o parsonal property and agrees to pay

& reasonable atiorney's fee lfor the collection thereol.

14. In consideration of the making of the loan secured by

~ this morigage, the Mortgagor, balng all of the undersigned,

covenant and agree that, in respect of the indebtness secured
hereby, they will forever waive, and they do hereby walve and
give up all benefits, privileges, options, and rights of every kind
and nature given 10 or which inure o the bebefit or advantage
of the undersigned, or either of the undersigned if more than
one, under and by virtue of House Bill No. 422 of the Legisla-

" ture of Alabama of 1935, enacted into law and approved on

June 24, 1835, commonly referred to as the Deliciency
Judgement Act; and further agree 10 waive and forego any
like or similar rights, bebefits, and options hersafier conferred
upon morigage debtors by law hereafter enacted; and futher
covenant and agree that the indebtedness hereby sacured,
and all extensions and renewals thereot, and this morigage
shall each be enforceable in accordance with their respeciive

 terms and conditions, without reference to and in splie of any

provisions to the contrary in said Act of the Legislature of
Alabama, and any and all laws of like or similar purport which

. may hearsafter be enactsd.

15. The covenanis, conditions, and agreements harein
contained shall bind, and the benefits and advanlages shall
inure 1o, the respeciive heirs, execulors, administralors,
succedsors, and aasigns of the parties herelo. Wherever used,
the singular number shall include the plural, the plural the
singular, and the use of any gender shall include all genders.

16. The Morigagor lurther agrees that shouid this morigage
and the note secured hareby nol ba eligible tor insurance under
the Nationat Housing Act within sixty days irom the dale hereol
(written stalement of any officer of the Department ol Housing
and Urban Development or authorized agent of the Secretary of
Housing and Urban Development daled subsequent o the
aloresaid days' time from the date of this morigage, declining

. insure sakd note and this morigage being deemed conclusive

proof of such insligibility), the Monigages or tha hoider of the

‘note ray at its option, dectare all sums secured hereby

—— W
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i i ) dead to ihe
ing ALt sale for it is authorized 10 exacule lo the purchaser ai said sale &
Morigagee when the Ineligibility for insurance under h_ Kational Housing ol be held 10 2 Io
is ds.:a 1o the Morigagoe’s failure to remil the morigage insrance premium 1 I property so purchased, and such purchaser shall nquire

(he Depariment of Housing and Urban Developement.

i | bidder thesefor,
17. I the Mortgagor shall well and truly pay and discharge the sale and purchase said property, il the highes

19. The oceeds of said sale shall be applied: First, 1o the expenses ol
indeblednass hereby secured as it shall become dus and payable and shall 5o ' | isima:l e : o s foes "o the

repaymeni of any money, wilh fnlerest thereon, which the Morigagee may
haupaidnrbmmﬁabhlumunhichitmyllmbomwlnpw
for taxes, assessments, insurance and for giber charges, liens, of debis

and perform all acis and agresments 1o be done and performed by the
morigagor under the terms and pravisions ol this morigage, thon this
gonveyance shall be and become nult and voxd, se poid, 25
: Lif tha Mort shafl 1ail 10 pay, of causa (o , B3 _ | ges.
m::rﬂ.atuhu lhdummﬂwm secured or any pari thereol, according fo the herainabave provided; third, Lo the payment and satisfaction ol the

(erms thereol, of if (he Mortgagos shall Iail 10 do or perform any other acl o

‘ ' ud 10 the
thing herein required or agreed to bs done or parformed, of it the interes! of ﬂ“; only ﬂft;mﬁumr f mv.‘s:;l‘l be p;: ote
mnrmf:{ I:n?;:iﬁﬁ'ln:r sncumbrance Ihurmbrll'm in :Ly":xzh evenl, fees for foreclosing the same shall be paid out of the proceeds of the saie.

the whole Indebtedness hereby sacured shall immediately become due and
payable and this morigage subject 1o loreclosure, al the oplion of Ihe

lmnﬁulm&hwﬂmm.mmanwnlm

indebtedness hereby specially sacured wilh inleresl, bul interesi 1o date ol

20. The Mortgages shall, with the prior approval af the Federal
Hmmm.umm.mmlmmmw

Morigages, without nolice; and the Morigages shall have he right and is . - this morigage to be immediataty due and payabie If all or a pan of
hereby authorized 1o enter upon and 1ake possession of sald property, and the property is soid or otherwisa transiered {other than by devise,
atier or without 1aking possession, to sell the same betors the Cowrihouse descant or operation of law) by the mortgagor, pursuant 1o a

door in tha city ol Columbiana . contract of sals executed not later than

Comiy ol  Shellw ‘ ~ Alabama, at public

oulcry, lor cash, first giving notice of the time, place, Il'ld lorms ui:l sal;:l fllu
by publicalion once a week for three successive weeks prior 10 sakl saie . -y
s:nm newspaper of general circulation published in said counly, and, upon the requirsments of the Commissiones

months afier the date on which the mortgage is executed to 2

and seals - _ acenber 1989

' ; s R iy Lo Streat (Seal]
wam b, i [
William H. Street, Jr. | . CERTI; 1? 4 . -
—— - —INSTRUMLN (n3 —
ﬁiltl of Alabama, g DEC 2 I AH B: 39 |
«*dounty of Jefferson } b
| Larry L. Halconb - Aihm.ggp_]lc In and for said county, In said State, hereby certify that

1iam tree J@bhd% Ti0tathreet
hjﬁléa nam::' Ere t'ligﬁéd ﬁ.ﬁfﬁém conveyance, and who are known o me, acknowledged before me on this

ey (hat, belng ir .ormed of the conlents of this conveyance, they executed the same voluntarily on the day the same
bears dale. i
o g Given under my hand and official seai this  15th day of + Decarber / 19 89
Larry L.

£
il
3
X
G
Z
E
<

;

My Commisslon Fxplres Jenusry 23, 1990 Noiary Pubiic

This instrumeni was prepared by:

Name {Address) -
(Name) "~ Birmingham, Alabama 35209
:Efntﬁnl Afsbama, } -
< County of |
& i Judge of Probate Court of sakd County, do hereby certlfy that the foregoing
I:qnvaynncu was liled lor regisiration in ghis off im0 o j' 19 19
ﬁnrﬁ wae recorded in Vol. Racorgd of IN s, P L. Ihﬁ Y -
Fﬂiﬁ ﬂiﬂlﬂﬂk -u- 3: : o ) ' e | r:{:m e A e ke ul A $ 4 :
% # 4 . o e e e = .‘E_&_&Q__. . :
) . i..i.'a..n‘_"":"_"'"""'g'm"'-[;c a of Probate
EJ. L;L,L“l;,._; Ei;.:u-li;} I-Ea._ - $ Mo
i——-ﬂ'—-—'____-—-____—_--

purchasar whase credit has not been approved in accordance with



