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42 | November 20, 1989
MORTGAGE

THIS MORTGA rument’ v . e NOSEIRET. 20, crnee / .................... N
19...83.. The grantor is 22TV Arat %m;&%ﬂnﬁ%h?tulﬂtitﬁwﬂum R
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Boprgysg pue Lender the pﬂmupu.umr....hﬁ!}.f.:x...ﬁa;gm...ram.......f..% ..... ndred eighty obe and, .
et s assines s Dallars (U8, $. 22302000 ) This debt ia evidenced by Borrowsr’s note

dated the same daie as this Seourity Instrument (*Note™), which provides for monthly payments, with the full debt, if oot
pﬂld :.lﬂiﬂl', d“ﬁ ll.'lﬂ p.r.-bl‘ ﬂll u------u"-ufn-ﬁu;nn P ITIRL I FENT I u1nl-unu---unuuuu-unnuuu-uuunuu"ul Thh Wtr lllllﬂllllﬂ“

sscures to Lender; {a) the repaymant of the debl evidenced by the Note, with interest, snd all renewals, extensions and

modifications; (b) the payment of all other sums, with interest, sdvanced under paragraph 7 to the securily of this
Security Instrument; and (¢) the performance of Borrower's covenunts and agrsemants under this Security Instrument and
the Nole. For this purposs, Borrower does hereby morigage, srant and convey 1o Lender and Lender’s successors and

assigns, with power of sale, the following described property located {n ... SHELEX..... rossnsasnnrenees COUDLY, Alnbama:
PROPERTY DESCRIPTICN - |

cﬂmemeattmsGuﬂmstmrmrnfﬂn%afﬂme%ufsectimlz,
Township 18, Range 1 Basti; run North along the West line of said

L% Section a distance of 420 feet to the point of beginning, being
the Southwest corner of land descibed in deed recorded in Deed Book
176, Page 125 in the Probate Office of Shellby County, Alabama; thence
continue along the West line of said L-% Section a distance of 61

feet to a point; thence turn right and run East a distance of 357 feet
to a point: thence run South 61 feet; thence run West a distance of
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157 feet to the point of beginning of the property herein conveyed.
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which has the address of K222 BOK Qv ST 5. "2 A { 2., S

{Sirent] | ] City]
OO -V JSa——— o 2 O Tl
[2ip Code} -

" To HAVE AND TO HOLD this property unto Lender and Lender’s successors and asigns, forever, together with all
the improvements now of heresfter erected on the property, and all easaments, rights, appurtenances, rents, royalties,
mineral, olf ang gas rights and profits, water rights and stock aund all fixtures now or bereafter & part of the property. Al
replacements and additlons shall also be covered by this Security Instrument. Al of the foregoling is referred to in this

Security Instrument as the “Property.”

BORROWER COVEMANTS that Borrower is hwfullj' seisect of the estate hersby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is yhencumbered, except for encumbrances of record.
Borrower warrants snd will defend gencrally the tltle to the Property againsi all clalma and demands, subject 1o any

encumbrances of record.

THis SECURITY INSTRUMBNT combines uniform covenants for national uee and son-uniform covensnts with
limited variations by jurisdiction to canstitute a uniform security instrument covering real property.

ALABAMA—Single Famiy—FNMA/FHLMC UNIFORM INSTRUMENT 3160 Huw 3] S Form 3001 12/83
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UNirorm COYENANTS.  Borrower and Lender covenant and sgree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Dorrower shall prompily pay when due
«he principal of and interest on the debt cvidenced by 1he Nate and any prepayment and late charges dus under the Note,

. & Funds for Taxes and Insurance. Subject to applicable law or to 8 writton waiver by Lender, RBorrower shall pay
to Lender on the day monthly payments ura due under the Note, until the Note §s paid in full, & sum (“Funds”) cyual 1o
one-twellth of: () yearly taxcs and assessments which muy attain priorily over this Security Tnstrument; (b) yearly
lcaschold paymenis or ground rents on the Property, if any; (c) ysarly hazard insurance premiums; and (d) yearly
morigage insurance premiums, If any. These ltems are called “escrow items.” Lender may estimate the Funds duc on the
basis of current data and reasonable sstimates of futurc cscrow items.

The Pundas shall be held in an institution the deposits or nccounts of which aro insured or guuranteed by a federal ar
sinte ngency (including Lender if Lender is such an institution). Lender shal) spply the Punds to pay the escrow lems.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the eascrow items, unicss
Lendor pays Borrower interest on the Funds and applicuble law permits Lender to make such a charge. lorrower and
Lender may agree in writing that interest shall be paid on tho Funds. Unless an sgreement i mude or applicablc lsw
requires intereat to be paid, Lender shall not ba required to pay Borrower any interest or eammings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Punds showing credits and debits 1o the Funds and the
purpose for which cuch deblt 10 the Funds was made. ‘I'he Funda are pledged as additional security for the sums secured by
this Security Instrument, |

If the amount of the Funds held by Lender, together with the Auture monthly payments of Funds payable prioer 1o
the due dates of the escrow items, shall exceed the amount required 1o puy the escrow llums when due, the cxcess shall be,
at Borrower's option, elther pramptly repaid to Borrower or credited to Burrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow jtems when due, Borgower shall pay to Lender any
smount necessary (0 make up the deficlency in one or more payments as required by Lender.

Upon paymeat in full of it sums secured by this Security Inatrument, Lender shal! promptly refund to Borcower
any Funds held by Lendasr. If under paragraph 19 the Property ia sold or acquired by Lender, Lendor shall apply, no luter
than immedintely prior (o the sale of the Property or its acquisition by Lender, any Funds hald by Lender at the time of
ppplication as a credit ngalnst the suma secured hy this Security Insteument.

3. Applicstion of Payments. Uniless npplicable law provides otherwise, alf puyments pecelved by Lender under
paragraphs | and 2 shall be applied: first, 10 late charges due under the Note; second, 10 prepayment charges duc under the
Nate; third, to samounts payable under paragraph 2; fourth, to intercst due; and last, 10 principal due.

4, Charges; Llens. Borrower shall pay all tuxes, assessments, charges, fines and Impositions sttribuiable to the
Property which may sattain priority over this Security Inatrument, snd lessehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided In paragraph 2, or If not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Rorrower shall promptly furaish to Lender all notices of amounts
to be paid under this pacagraph. I Borrower makes these payments directly, Borrower shal! promptly furnish to Lender
receipts evidencing the paymenta.

Botrower shall promptly dlscharge any lien which has priority over thls Sccurity Instrument unless Borrower: (n)
agrees in writing to the payment of the obligation gacured by the lien in a manner acceptable to Lender; (b) cuntests in good
faith the lien by, or defends against enforoement of the lien in, legal proceedings which la the Londer's opinion vperate to
prevent tho enforcoment of the lien or forfelture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the Len to this Security Instrument. If Lender determines that any pari of
the Property is aubject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall aatisfy the lien or tako one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
insured ngainst 1oss by fire, hazards included within the term “extended coverage™ and any other hazerds for which Lender
requires insurance. This ingurance shall be maintained in the amounta and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject o Lender's appraval which shalt not be
unreasonably withheld. |

All insursnce policies and ranewnls shall be acceptable to Lender and shall include & standard mortgage clausc.
Lender shall have the right o hold the policies and renewais, If Lender requires, Borrower shall prompily give to Lender
all receipts of paid premiume and renews! notices. In the event of loss, Borrower shall give prompt notice 1o the insurance
carrier and Lender. Lender may make prool of loss if not made promptly by Borcower,

Unless Lender and Dorrower otherwlse agree In wriling, insurance proceads shall be applied to restoration or repair
of the Property damaged, if tho restoratian or repair is economically feaslble and Landec's security ia not lessened. If the
restoration or repair Is not economically feasible or Lender's security would be lessaned, the insurance procesds shall be
applied to the sums secured by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or doea not answer withln 30 duys a notice from Lender that the insurance carrier has

€\] offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore

the Property or to pay sums secured by this Sscurity Instrument, whether or not then due. The 30-day period will begin

= when thenotice is given,

=
ooy

Unless Lender and Bocrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change tha smount of the payments. If
under parsgraph 19 tha Property bs acquired by Lender, Borrower’s right to any insurance policles and proceeds resulling
from damage to the Praperty prior th the acquisition shall pass to Lender 1o the extent of the sums secured by this Sccurity
Instrument immedistely prior to the acquisition, |

6. Preseryation and Maintenneco of Property; Laaseholds. Borrower shall not destroy, damage or substaniially
change the Proparty, allow the Property 1o deterioratc or commit waste. If this Security Instcument is on a leaseliold,
Borrower shall comply with the pravislana af the lease, and if Burrower acquires fas title to the Property, the leasehold and
{ce title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Leuder's Rights in tha Property; Morigage Insurence. I Borrower [ails to perform the
covenants and agreements contiined i this Security lnsirument, or there is a legal proceeding that may significantiy affect
Lender's rights tn the Property (such as a proceeding in hankeuptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s righis
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing In court, paying ressonable uttorneys’ fees and ontering on the Property to niake repuirs. Although
Lender may take action utider this paragraph 7, Lender does not have to do so.

Any umounis disbursed by Lender under this paragraph 7 shall become sdditional debt of Borrower secured by ikix
Security Instrument. Unless Borrower and Lender agree to uther terny of payment, these amountis shall bear interest from
the date of disbursement st the Note rate and shall be payable, with interest. upon notice from Lender to Barrower

requesting payment,
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IF Lender required mortgage insurance as a condition of making the loan seoured by this Security Instrument,
Borrower shall pay ths premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates In accordance with Borrower's and Lender’s wtitten agreement of applicabla law,

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
sha!l give Borrower notice at the time of or prior to an inapection specifying reasonable cause for the inspoction.

9, Condemnatfon. The proceeds of any award or ¢laim for damages, direct or consequentlal, in connection with
any condamnation or other taking of any part of the Property, or for conveyanoce in lieu of condemnation, ars hereby
assigned and shall ba paid to Lander.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Securlty
Instrument, whether or not then due, with any excess pald io Borrower. In the event of & partlal taking of the Property,
uniess Borrower and Lender otherwise sgree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplled by ths follawing fraction: {a) the 101al smount of the sumas secured immediately
before the taking. divided by (b) the fair market value of the Praperty immediately before the taking. Any balance shall be
pald to Borrower, .

If the Property Is abandoned by Borrower, or'if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a clalm for damages, Borrower fails to respond to Lender within 30 days alter the date the notice is
given, Lender is authorized to collect and apply the praceeds, at ita option, either to restoration or repair of the Properiy or
to ths suma secured by this Security Tnstrument, whether or not then dua,

Unteas Lender and Borrowar otharwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of euch payments.

10, Rarrower Not Relegsed; Forbearance By Lendar Not 8 Walvar. Extenalon of the time for payment or
madification of amortization of the sums ssoured by this Security Instrumaent granted by Lender to any successor in
intcrest of Dorrower shali not operats to rolease the lability of the original Borrowsr or Borrower's successors in interest.
l.ender shall not be required to commence proceedings against any successor In Jnterest or refuse 1o extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's succeasors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be 8 waiver of or preclude the exerclae of sny righl or remedy. .

11, Successors and Assigns Bound; Jolnt and gevnrll Tiabllity; Co-signers. The covenants and agreements of
this Securlty Instrumens shall bind and benefit the successors and assigna of Lander and Borrower, subject to the provisions
of paragraph 17. Borrower's covonants and agreements shall be joint and several. Any Borrower who co-signs this Sscurity
Instrument but does not executs the Note: (a) i3 co-signing thix Security Instrument only 10 mortgage, grant snd convay
that Borrower's Interest In the Propurty under the torms of this Securlty Inatrument; (b) is not personally obligated to pay
the sums secured by this Seourity Instrument; and (c) agrees that Lender and any other Barrawer may agree to extend,
maodify, furbear or make any accommodations with regard ta the terms of this Security Instrument or the Note without
that Borrower’s consent. |

12, Loan Charges, Ifthe loan secured by this 8scurity Instrument Is subject to a law which sets maximum loan
charges, and that law is finally interpreted so0 that the interest or other Joan charges collected our to be oollecied in
connection with the loan exceod ths permitted Hmits, then: (a) any such loan charge shall be reduced by the amount
neceasary 10 reduce the charge to the parmitted limit; and (b) any sums already collected from Borrower which exceeded
permitted llmits will be refunded to Borrower, Lander may choose to make this refund by reducing the princlpsl owued
under the Nate or hy making a direct payment to Dorrower. Ifa refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Nite.

13, Legisiation Affecting Leader's Rights,  If enactment or explration of applicable luws has the effest of
rendering any provision of ths Note or this Security Instrument unenforceabls accordling 1o its terms, Lendoer, at its option,
may require immediats payment in full of all sume secured by this Seeurlly Instrument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the stops specified in the second puragraph of

ragraph 17,
parss Ipil. Natices, Any notice to Borrower provided for in this Security Instrument shall be glven by dellvering it or by
mailing it by Arst cleas mail unlesa applicabla law requires use of another method. The notice shall be directed to the
Property Address or any other addrots Borrower dealgnates by notice to Lender. Any natloe to Lender ahall be given by
first clazs miail to Lender’s address stated herein or sny other address Lender designates by notice to Borrower. Any nolice
provided for in this Security Instrument shait he deemed to have heen glven to Rorrower or Lender when given as provided
in this paragraph.

18, Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property Is Jocated. In the event that any provision or clause of this Security Insirument or the
Note conficts with applicable luw, such confiict shali not affect other provisions of this Sacurity Instrument or the Note
which can be given affect without the conflicting provision. To this end the provisions of this Security Instrument s the
Note are declared to be severahle. ' +

16. Rorrower's Copy. DBorrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Tranafer of tho Praperty or 8 Neneficia! Tnterest in Rorrawer.  [If all or any part of the Property or any
fnterest in It is sold or transferved (or Ifa beneficial Interest in Borruwor is sold or tranalerred and Borrowar is not & natural
persnn) withont T.ender's prior written consent, Lender muy, at its option, require immediste payment in full of all sums

secured by this Security Instrument. Howaver, this option sball not be exercised by Lender if exerclse is prohibited by
federal taw ps of the daty of this Sccurity Instrumeat,

It Londer oxercises this option, Lender sholl give Borrower nolice of acceleration. The notlee shall provide w perind
of not leas than 30 days from the date the notice §s dellvered ormalled within which Horeower must puy all sunu secured by
this Security Instrument, 1€ Borrower faits to pay these sums prior to the expiration of this period, Lender tny invoke sny
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Rainstate, If Borrower meeis certain conditions, Borrower shall havo the right to have
enforcemont of this Security Tnstrument discontinued at any tima priur to the earlier of: (a) 3 days (or such other period ns
upplicable Isw may specify for reinstatemnent) befora sale of the Properly pursuant to sny power of sale conipined in this
Security Inatrument; ar (b) entry of a judgment enforcing this Seourlty Instrument, Those conditiona are that Borrower:
(8) pays Lender all sums whicly then would be due under this Security Instrument and the Note had no acecleration
oceurred; (h) curcs any defauit of any other covenanis ur agreements; (¢) pays all cxpensex incurred in enforcing this
Security Instrument, ineluding, but not limited to, roasonable attorneys’ fees; and (d) takes such action as Lender may
rensonably require ta assure that the lien of this Sccurlly Instrument, Lender's rights in the Property und Borrower'y
obligation to pay tha suma secured by this Security Instrunient shall continus unchanged. Upan reinsiatement by
Rorrowsr, thiy Sccurlty Instrument and the obligations sccured hereby shull remain fully cffective as if no acceleration had
occusred. However, this right to reingtate shutl not upply in the vase ol ucceleration under parsgraplhs 13 or 17.
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NOoN.UNIPORM COVENANTS. Borrower and Lender further covenant and agree as follows:

, . 19, Acceleration; Remedies. Leader shall give notice to Darrower prior to acesteration following Borrower’s
breach of any covenant or agresment (n thiy Security Instrument (but not prior to accolerntion under paragraphs 13 and 17
unless nppiicabio law provides otherwise), The notice shall speeify: (2) the defaull; () the action raquired to cure the
default; (¢} & date, not Jess than 30 days from the date the notice Is glven to Dorrawar, by which the dofault must be cured;
and (d) that fsliure to curs the default on or before the date specified in tho notica may rasult in acceleration of the sums
secured by this Securlty Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinetate after ncceleration and the right to bring & court action to mssert the non-exiatance of & default or sny other
defense of Borrower ¢o acceleration and sale. If the dcfault {a not sured on or before the date specifisd In the notics, Lender
at itz option may require Immedinte payment in full of all sums gecured by this Sscurity Instrament withowt further
demand and may invoke the power of sxle snd any other remedles permitiod by applicable law, Lender shall be entitled to

. collect 81l exponses incurred in pursuing the remedies provided in this paragraph 19, Including, but not limited to,
reasonable attorneys’ fecy and costs of title evidenco.

If Lender invokes the power of sale, Lendor shall give » ¢topy of 2 natice (o Dorrower In the mannce provided in
parsgraph 14, Lender shall publish the notice of sale onte a week for three consccutive weoks In a sewspaper published In
EpEaEd AR R PR P PR R i a e ey cmllli!'. d‘llb.“ .l".l 'lhll‘lllm m“ “ll ﬁl ler tﬁ' m hl'h“t bldﬂﬁ' .I wb“ﬁ
auction st the front door of the County Courthouse of this County, Lendar shall deliver to the purchaser Londer's deed
conveying the Property. Lender or Its desigroe may purchase the Property af any sale. Borrower covenants and agress
that the proceeds of the anle shall ba applied in the following order; (a) to all expensen of the sale, including, but not limited
to, reasonable attorneys’ fees; (b) to all sums securcd by this Security Instrument; snd (¢) any excess to the person or
persond logally entitied to it.

20, Tander ln Posscasion, Upon acoeleration under paragraph 19 or abandonmaent of the Property, Lender (in
person, by agent or by Judicially sppointed receivar) shall bo entitled to enter upon, take possession of and manage the
Property and fo collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shafl be applied first to payment of the costs of management of the Property and collectlon of rents, including, but not
limited to, receiver's fees, premiumy on receiver's bonds and reasanahle attorneys’ fees, and then to the sums secured by
this Security Instrument, |

21, Roleass, Upon payment of all sums sccured by this Seourity Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22, Walvers, Horrower waives all rights of homestead exemption in the Proporty and refinquishes all rights of
curtesy and dower in the Property. o

23. Ridary to this Security Instrumeat. [f one or more riders are execuled by Botrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall ba incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the ridec(s) were s part of this Security
Instrument, [Check applicable box(es)) |

[) Adjustable Rats Rider Condominium Rider [} 24 Family Rider
[} Graduated Payment Rider Plsnned Usit Development Rider

Other(s) [specify]
03 Qtherty epesty

By SioNING Briow, Borrowsr sccspts and agree to the terms and covenanis contained in this Security

Ingtrument and In any ridar(s) exsouted by Borrower and recorded with it,
e RRend El‘lillMllll nuM
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Solow This Line “mm———_’—
I CERTIFY THIS

o INSTROMENT WAS FILED
oneg of (Mt . 890EC21 AMID:'12
COUNTY of : A ffﬂ,::.f‘fn--*'i-—;_,c-,
_ | JUDGE OF PROBATE :
?—I : MML a Notary Pub;iu in and for sald County, in said
c;slstnta, hareby certify :I-:;'I: _ﬁp_lﬂ,‘__}/ /M&l &M_&
:whnu nama{s) signed to tha forsgoing conveyance, and who is/are known to me
rc:}unknnﬂlldg!d before me o0 this day, that being informed of the contenta of the
X conveyance % axecuted the same voluntarily on the day the same haars date.
&

Given under my hand and official sesl this XC day of Mg" y

/%_WL

- - My Commisalon Expires Gctober , 1990
' My Commission axpires: .




