van E. McClurkin & Mary Sue
2707 Indlan Forest Estates
4 _ | Helena, AL 35080

| MORTGAGE

THE STATE OF ALABAMA

s OUN Y

‘ Shelby

! KNOW ALL MEN BY THESE PRESENTS: That whareas Van E. McClurkin & wife, Mary Sue McClurkin

1 become justly indebted to FIRST ALABAMA BANK ¥ Shelhy County - of Shelhy County , Alabama
| .

‘ hereinalier called the Morlgagee, In the principal sum of

‘ Seventeen Thousand Two Hundred Twenty-Four and 02/100 ==—er——- (8 17,224.02 ) Dollars,

!.
| ag evidencad by thelr negotiabie note ~ of even date herewith,

NOW, THEREFORE, in consideration of the premises end in order to secure the payment of said indebtedness
and any renewel or extensions of same and any other indebtedness now or hereafter owad by Mortgagors to Maortgages
(except Morigagors' home shall not secure any such other indebiedness incurred for personal, family, or household pur- |
| poses) and compliance with all of the slipulations hereinafter contained, the satd

I Van E. McClurkin & wife, Mary Sue McClurkin (hersinafter called Mortgagors)

do hersby grant, bargain, sell and convey unto the said Mortgagee the following describad real estate situsted In

ShE]-b}r Gﬂ““t#r Biats ﬂ! ﬁl.‘l.m-: viz:

Lot 12 in Block 3, Indian Forest Estates, Second Sector, as recorded
in Map Book 6 on page 11, in Probate of fice of Shelby County, Alabama,

gituated in Shelby County, Alabama.
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| together with al! rents and other revenues thereof and el rights, privileges. easements, tenements, interasts, improvemants and
| appurtenances thereunto belonglng or in any wise appeartaining, inciuding any after-acquired Hile and essements and all rights,
| 1itla and interest now or hereafter owned by the Mortgagors in and to all buildings and improvements, storm and screen windows
and doors, gas, slesm, electric and other hesting, lighting, ventilating, alr conditioning. refrigerating and cooking apparatus, els-
vators, plumbing, sprinkling, and other equipment and fixtures attached or appartaining to said premises, all of which {hereinafter

designated as the morigaged property) shall ba deemed realty and conveyed by this mortgage.
.'_. )

' TO HAVE AND TO HOLD the same and every part thereof unto the Mortgagee, FIRST ALABAMA BANK O3
Shelby County

. its successors and ullghi foraver.

And for the purpose of further securing the peyment of said indebtedness ihe Morigngors covenant and sgres as follows:

L L r

. 1. That they are lawfully seized in fee and possessed of ssid mortgaged property and hava a good right to convey the samae
as aforessid, that they will warrant and forever defend the titls against the lawful claims of all persons whomsosvaer, and that sald

| property is free end clear of all encumbrances, easements and restrictions not herein specifically mentioned.

This 18 a second mortgage taken subject to that certain first mortgage from Van E.
McClurkin & wife, Mary Sue McClurkin to First Federal Savings & Loan Association

of Alabama, recorded in Mortgage Book 343, Page 476 and last assigned from Guaranty
Federal Savings & Loan Association to Morgan Keegan Mortgage Company by assignment
dated 12-10-84 and recorded in Real Record 013, Page 732, Shelby County, Alabama.

2. That they will pay all taxes, assessments, or other Hens taking priority over this mortgage when imposed legally upon said

b morigaged property and should default be made in the payment of same, or any part thersol, said Mortgages may pay ths same.

3. That they will keep the buildings on sald premlses continuously insured in such amounts, in such manner and in such
companies as may be satisfactory to the Mortgagea against loss by fire and such other hazards as Mortgagee may spacily, with
lass, {f any, payable to said Mortgagse, and will deposit with Morigages policles for such insurance and will pay premlums
thersfor as the same bacome due. Morigagors shall give immediate notice in writing to Mortgagee of any loss or damages to sald
premises csused by any casualty. If Mortgegors fail to keep said property insured as abovs spacified, the Morigages may insure
said property for ita insurable value against loss by fire and other hazards for the benefit of the Morigagee. The pracesds of such
insurance shall be paid by insurer to Mortgagees which is hereby granted full power to settle and compromise claims under ail
policies and to demand, receive and receipt for all sums becoming due thersunder; sald proceeds, if collected, to ba credited on
the indebtedness secured by this mortgage, less cost of collecting same, or to be used in repalring or reconstructing the pramises
as the Mortgagee may elact; all amounts #0 expended by said Mortgagee for insurance or for the payment of taxes, assessments
os any other prior liens shall become a debt due said Morigagee additiona! to the indebledness herein described and at once
payable without demand upon or notice to any psrson, and shall be secured by the lien of this mortgage and shall besr intarest
at the highest legal rate from date of paymsnt by said Mortgagep and at the slection of the Mortgages and without notice to any
person, the Mortgages may declars the entire indebtedness secured by this mortgage due and payable and this morigage subject

8 to foreclosure and same may be Joreclossd as herelnafter provided.

4. To take good cers of the mortgaged property sbove described and not to commit or parmi! any waste tharson, snd to kesp
the same repalred and at a!l times to maintain the same in as good condition as it now is, reasonable wasr and tear alons excepted.

5. That no delay or fsilurs of the Mortgagee to exercise any optlon to declare the maturity of any debt sscured by this
morigage shali be taken or deemed as a waiver of the right to exercise such option or to declars such forfeiture either as to past
or presant default on the part of said Mortgagors, and that the procurement of inzurance or payment of taxes by the Mortgagee
shall not be taken or deemead as a walver of the right to declare the maturity of the indebtedness hereby secured by reason of
the failure of the Mortgagors to procure such insurance or to pay such taxes, it being agreed that no terms or conditions contalned
in this mortgage can be walved, sltered, or changed except as evidenced in writing signed by the Morigagors and by the Morigagse.

8. That they will well and truly pay and discharge any indebtedness hereby securad as it shall become due snd payable

'; fncluding 1he note or notes above described, any renewals or extensions thareof, and any other notes or obligations of Mortgagors

to Mortgages whether now or heresfter incurred.

7. Thst after any default on the part of the Mortgagors, the Mortgagee shall, npon bill filed or other propar legal proceeding
being commeanced for the foreclosure of this mortgage, be entiiled as a matter of right to ths appolntment by any competent court
or tribunal without notice to any party, of a recaiver of the rents, lssues and profits of said premises, with power to leass and
contral the sald premises and with such cther powers as may be deemed necessary, and that a reasoneble sttorney’s fee shall,

among other expsnses and costs, be fixed, allowed and paid out of such rents, issues and profits or out of the procesds of the
sale of said mortgeged property.

8. That o)l tha covenants and agreements of the Mortgagors herein contained shall extend to and bind their helrs, axecutors.
administrators, successors and assigns, and that such cevenants and agreements and all options, rights, privileges and powers
herein given, granted or secured to the Morigagee shall inure to the benefit of the heir, successors or assigns of the Morigages.

9. That the debt hereby secured shall at once becoms due and payable and this mortgage subject to foreclosure as harein
provided at the option of the holder hereof when and if any statement of Hen Is filod under tha statutes of Alabama relating to
liens of mechanics and materlalmen, without regard to the form snd contants of such statement and without regard to the ex!stence
ar non-exiatance of the debt or any part thersof, or of the Han on which such statement is based.
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10, Transfer of the Properly: Assumption, If all or any part of the morigaged properly or an interest tharein is sold o7

transforred by Morigegors without Morigagee's prior written consent, excluding [a] the creation of a lien or encumbrance sub-
ordinate to this Mortgage. (b) the creation of a purchase money securily interest for household appliances, (c] & teansfer by davise,
descent or by operation of law upon the death of = joint tenant or -(d) the grant of any leasahold intorest of three years of loes
not contalning an option to purchase, Morigages may, at Mortgagee's option, declars all the sums securcd by this Morigags to be
jmmediztaly due and payable. Morigages shall have waivad such option to accalerate {[, prior 10 the sale or transfer, Mortgages
and the person to whom the mortgeged property is to be sold or iransferred reach agreement in wriling that the credit ol such

person is satisfactory to Mortgagee and that ths interest payabie on the sums secured by this Morigage shall be at such rate as

Mortgagee shall raguest.

1f Mortgagee exercises such option to accelarate, Mortgages shall
provide a period of not less than 30 days from the date the notice is mailed within which M
due. If Mortgagors fails o pay such sums prior to the expiration of such period Morigagee may, without further no

on Morigegors, invoke any remedies permitted hereunder.

meail Mortgagors notice ol acceleration. Such notice shall
ortgagors may pay the sums daclared
tice or damand

41. Plural or singuiar words used hersin to designate the undarsigned Mortgagors shall be construed 1o refer to the maker
or makers of this mortgage, whether one or more parsons ot a cotporation.

UPON CONDITION, HOWEVER, that §§ the Mortgagors shall well and truly pay and discharge the indebledness heraby
secured, {which in addition to the principal sum with Interest, set forth above shall include psyment of taxes and insuranca, the
salisfection of prior encumbrances and any olher Indebledness owad ic the Morigugea by the Morigagors belora the full payment
of this mortgage] as it shall become due and payabie and shall in all things do and parform sil acts and agreements by them hersin
agreed to be done according to ihe tenor and effect hereof. then and in that event only this conveyance shall ba snd bacoms null
and void: but should default be made in the payment of the indebtedness hereby secured or any renewals or extensions thereof or
any parl thereof or should any intersst thereon remain unpald at maturity, or should defsult be made in the repayment of any
sum expended by said Morigagée under the authority of any of the provisions of this morigage or should the interest of sald
Morigagee in said properly becoms endangered by reason of the enforcement of any prior lien or encumbrance therson so an to
endanger the debt hereby sscured, or should @ patition 1o condemn any part of the morigaged properly be filed by any authority
heving powsr of eminent domein, or should any law, either federel or state, be passad imposing or authorizing the imposition of
e specific tax upon this morigage or the debt hareby secured, or permitting or authorizing the deduction of any such tax from Lhe
principel or interest secured by this mortgage or by virtue of which any tax or assessment upon the morigaged premises shall be
charged against the owner of this mortgage or should at eny time any of the stipulations contained in this mortgage be declared
invalid or Inoperative by any courl of competent Jurisdiction or should the Mortgagors fail to do and perform any other act oF
thing herein required or agreed to be done, than in any of said events the whole of the indebiedness hereby secured, or any
portion or part of same may not a8 said date have been paid, with interest thereon. shall at once become due and payable and
this mortgage subject to foreclosure al the option of the Mortgagee, notice of the exarcise of such oplion being hereby expresaly
walved: and the Mortgagee shall have the right to enter upon end take possession of the property hereby conveved and after or

without teking such possession to seil the same before the County Court House door inColumbiana

Shelby

" Counly, Alabsma st public outery for canh, sfter first giving notice of the time, place and terms of such sale by publicstion once
e week for three consecutive weeks prior 0 said sale in some newspaper published in said City, and upon the psyment of the
purchase money the Mortgagee, of Owner of the debt and morigage, or suctioneer, shall exscute to the purchaser for snd in the

" name of the Mortgagors a good and sufficient deed 10 the proparty sold: ths Morigages shall apply the proceeds of said sale:
First, to the expense of advertising, golling snd conveying. including & reasonable attorney’s fea: second. 1o the payment of any
amounts that may have been expended or that may then bs necessary to expend in paying insurance, taxes and other encumbrances.
with interest thereon: third, io the payment in full of the principal indebledness and intereat therson, whether the same shall or
shall not have fully matured at the date of aaid sale, but no interest shall be collected beyond the date of sala: snd fourth, the
balance, i any, to be paid over to the said Morlgagors or to whomever then appears of record to be the owner of sald proparty

The Morigages may bld and become the purchaser of the mortgaged property st any foreclosura sale thersunder.

IN WITNESS WHEREOF, . ME._have hersuniosat QUYL . hand{sjandsg [?# r Y fe~ cmhe .19 B9
A . ‘ vy ___ {Beal)

all ™ C ur 1l .
| ..-l! f i, __.:1 - ‘ .-.’..l. d ik ..."_..-...-iq- [3.._“

-

This instrument was preparad by: - ’

NAME Diane Rachels, Admn, Asst,/Real Fstate
.A.DDREEBL 0. Box 216, Peiham AL 315124

SQURCE OF TITLE Lawyers Title Insurance Corp.

BOOK PAGE

Subdivision

| CERTIFICATE
Siate of Alabama] .

| shelbyCounty)
in complisnce with Act #871, Acts of Alsbama, Regular Sevslon, 1977, the owner of this morigsge hersby certifiss that the smount of
2

| indebtedness prevently Incurred is | 224,02 upon which the mortgage tax of 5,95 .

Ii is pajd herswith and cwnaer agreas that no additional or subaequent advances will bogrr_lndigndur ihis mortgage uniess the morigage tax on such
| advances is paidintoths approprials office of ihe Judge of Probate of - e1D¥ county, Alsbama, nolsterthen sach Septembar
1 hereafler or an Inatrumant evidencing such advences is iled for record |n tha above uald office and the racording fee and tax applicabls therelo
| Mort gagor: ___ Morigages: First Alabams Bask ek ___ _&helby County .

| Date, Time snd Voiume and Page of recording as ahown hereon. -

| ” President
. Tis
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THE STATE OF ALABAMA,

Shelby COUNTY.
the undersigned auvthority

1, , a Notary Public in and for said County, in said Stata,
hereby certify that —__Van _E, McClurkin & wife, Mary Sue McClurkin

whose name_ 8 8T€ ,ionad 10 the foregoing conveyance and who 2E€

known to me, scknowledged balore me on this day

that, being Informed of the contents of the conveyance, have ,yecuted the same voluntarily on the day the same bears date.

Given under my hand and official seal, thi _1!.5'2,_

Notary Public.

THE STATE OF ALABAMA,

COUNTY.
I, - | . @ Notary Public in and for said County, In said Sisate,
heraby certify that
whoss name signed to the foragoing conveyance and who—. known to me, acknowledged before me on this day
that, being Informad of the contents of the convayance, executed the same voluntarily on the day 1he same bears date.
Given under my hand and cofficlal sea!, thia dey of A | : N

Notary Public,
m
THE STATE OF ALABAMA, |

COUNTY. |
I, _ . Notary Public in and for sald County, in said Stala.
hereby certify that — whose name as
of the . & corporation, s signed to the

foregoing conveyance, and who is known to me, acknowledgad befors me on this day that, belng informed of the contants of the

conveyance, he, ma such efficer and with full aunthority, executed the same voluntarily for and as the act of said corporation.

Given under my hand and offfcial seal, this ' day of A § - I
o ‘
o Notary Public.
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