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MORTGAGE FORM LD 0108 Rev. 5-64 _

STATE OF ALABAMA /T
COUNTY OF __JEFFERSON |

REAI, ESTATE MORTGAGE

THIS MORTGAGE, made and entered tso on tfis _18tH day of December , 1989 _ by aad betwess
referred to as “*Mortgagor') sad BANK '

(hereinaftor reforred (o as “ Mortagagee'').

Witnesseth:

WHEREAS, Mortgagor is justly indebted to Morigagee, and hereby executes this Mortgage to secure the

payment of One Hundred Thir Thowand and ne/100———————=———u— Dollars (§ HQ' Q‘ 04, 00

as evidenced by promlssory note of even date herewith and payable in sccordance with the ierms of sald note,

WHEREAS, Mortgagor heresdtor bocome farther Indobied a8 may be evidenced M”}um.-ﬂlhﬁ“dh
heredo that -.:lllﬂﬂl ﬂﬂmmmw. mow or herealher , den o 10 bocome
due, absolute or contingent, uﬂh.“uwdﬂmhummd’h svidenced ok herclnabove
speci :dmndtn.blﬂurﬂmmm.MHWHWHW.WMHMM. any and ol extonsions
Of repsw dm.uuymw,wm wm.mmm.w.mum.

NOW, THEREFORE, uﬂﬂ“Mﬂw,hMﬂhm.ﬂmmMWﬂﬂm
evidenced by note hereinabove spec referred to, and any and ali indebtedncas(es) dwe of 10 become due as horsinabove refored 1o, wnd the

com 'mﬁmmﬂmwmwmwﬂ;mwnﬂmmﬁmmmw. , akiem, . trasuar and
mﬂpnmmw,mmmuﬂp.mmmﬁduﬂw.wmw-ﬂwm scmetinane

:iiludlhe”mﬂmu"uh"mwwﬂ'ﬁ.wmdmuﬂmﬂdhuCMd__ﬂlﬁm -
Suuqfﬂlbnm.uﬂmpuﬁchluifduuhd-fuﬂmu.n-wh: _

Lot 9, according to the Survey of Southpointe, Fifth Sector as recorded in Map Book
13, page 120, in the Probate Office of Shelby County, AL. | . -

THZ PRONEEDS FI'OM TiNS LOA HAVE BEEN
APPUCD 40 152 FUs AL #itDR GF THE
BEACHY DESCRIZ D iizAL cSEAGE CudvETED
TO 1HE #UdTEASURS SIMUTANEOUSLY
HEREWITH,

"o 271 204

together with all awards received through eminent domain, and payments upm any insurance policies covering the real estale. and all rights, privileges.
tenements. and appunenances ther¢unlo belonging or in anywise apperiaining to said real csinte including casements and rights-of-way appurtenant
thereto and all gas. steam. efeciric and ather heating, cooling and ng‘hlin apparatus, clevalors, iceboxes, plumbing. stoves. doors and olher fixtures

appertaining to the real estate and improvements located thereon. & 1 of which shall be deemed realty and conveyed by this morigage.

TO HAVE AND TO HOLD the real estaiz, and every pan thereof. unto Morigages. its successors and assigns forever. And Morigagor convenanis
right to sell and convey (he same as aforesaid: that the real catale

with Mortgager that it is lawfully seized of the real csiate in fee simple and has a | +
is free of all encumbrances excepl as herein scl outl. and Mortgagor will warrant and forever defend the title to the real estate unic Mortgagee. lu_succ::mn

and assigns. against the lawful claims of all persons whomsocver. :
THIS MORTGAGE IS MADE, however, subject to the following covenants, conditions. agreements, and provisions:

1. That Mortgagor shall pay the said indehtedness(es) secured hereby and interest thereon when and as it{they) shall become due, whether in course
or under any condition, coveénani or agresment herein contained. lﬂﬁﬂ with any other indebiedness{es) which Morigagor may owe 10 Morigagee,
it being furiher agreed that any sialement, any nole of obligation thal is mumd{ry this mortgage shall be conclusive evidence of such fact.

3. (a) That Morigagor shail provide, maintain and deliver 10 Mortgagee policies of fire insurance (with extended coverage), and such other insurance
as Morigagee may from lime 10 time require in companies, form, types, and amounis, and shall assign, with endonements salisfaciory Mortgagee,
and deliver 10 Mo ce wilh mongagee clauses satisfaciory 10 Morigagee all insurance policies of m{' kind or in any amounl AOW of ealier issued
with respect to the real estate. Not later than the first day I‘nllnwinp the expiration date of any and all such insurance policies and at any ime upom Fequest

of Morigagee, Mortgagor shall furnish Mort cerlificates of insurance issued by insurance com nics salisfactory o Mortgagee showing that the
nmm:]nlgﬁlgd type ul‘ﬂgﬂrmm required by I-grﬁ:;u hereunder is in effect. All renewal policies, wilgnaprcmmnu paid, shall be g:ﬁrered T Jﬂﬂpltt

-
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at least thirty (30) days before ihe expiration of the old policies. Il any insurance, or any part thereof, shall expire, or be withdrawn, or become void of
unsafe by Morigagor's breach of any condition thereol. or become void of unsale by ceason of the failure o impairment of the capital of any company
by which the insurance may then be carried, or if for any reason whatever the insurance shall be unsatisfactory to Mortgagee, Hort&?m shall procure
and deliver to Mnrtgtg:: new insurance on the premises, sausfaciory to Mnnrﬁe. If Mo r fails (0 procure and deliver such new insurance,
Mortgagee may, buf shall not be obligated to, procure same, and upon demand, uﬂpror ghall reimburse Mortgagee all such costs expended with
interest on such advance at the rate set forth in the note secured hereby. Mortgagor shall give immediate notice in wnting o Morigagee of any loss,
injury or damage affecting the mortgaged real cstate caused by any casuslty or occurrence. Full power is hereby conferred on Morigagee io .mt'i and

compromise claims under all policies and tw demand, receive, And fﬂE‘ for alt monies becoming Fg:hl: nder and to assign absolutely all
policies 1o any holder of the note or to the grantee of the real estaie In the event of the foreclosure of this mo and security agreement or other
transfer of tille to the real estate in extinguishment of the indebiedness(es) secured hereby. In the event of losa co any of the policies of insurance

herein referred Lo, each individual insurance company concerned is hereby authorized and direcied 10 make rymcut or such lom direcily 1o the Mort-
gagee instead of 1o the Hﬂﬂpglt;l’ and the Mortgagee jointly, and the insurance proceeds, afer deductin | cosss of collection, including reasonable
attorneys’ fees, may be anlind the Mortgagee al its option, cither as & payment on account of the indebtednecss(es), secured hereby, her or not
then due or payable, or toward the restoration, reconstruction, repair, or alteration of the real estate, eilther Lo the portion thereof by which said loss
was sustained or any other portion thereof.

(b) That together with and in addition 1o the mnnthL? puym:ntnrpriﬁnl and interest, and on the same date on which the principal and interest
are payable under the terms of the note secured hercby, Mortgagor. if required by Mortgagee, shall deposit with the Mortgagee, in & noa-iilercst bearing
account, a sum equal to one-twellth (1/12) of the yearly taxes and astcssments ich may be levied against the real estate and which may sttain peiocity
over this mortgage, and nd rents, if any, plus one-twelfth (1/12) of the yearly premiums for insikrance thai will become due and pa to renew
the insurance on the real estate for :uv'i:r:lge against loss by fire or such other hazard as may reasonably be r“ll.be uired by che M . amount of
such taxes, assessmenis, ground rents, an premiums when unknown, shail be estimated by the If the amount of funds held shall excood st
any time the amount deemed necessary by the Morigagee 1o provide for the payment of taxes, assissments, rents and insurance premiums as
they falt due, such excess shall be repaid to Morigagor or credited 10 Mortgagor 2 Mortgagee may determine. If the amount of the funds beid shall not
be sufficient al any time o el? taxcs, atsessments, ground rents, and insurance premiums as they fall duoe, Mm'lﬁlp( shall pay 10 Mort any amount
necessary 1o make ﬂ: the J" ciency upon notice from Mortgagee to Mung:fr rﬁuuﬁn; payment thereof. Upon payment in full of all sums secured
by this morigage, Morgagee shall prompily refund o Morigagor any funds held.

() That Morigagor shall pay and discharge as the same become due all taxes and assessments that may sccrue, be levied, or asessed upon the real
estale or any part thereof, which may be or become 2 lien prier to this morigage or have priority in payment 40 the indebledness(es) bareby, or
upon Morigagee’s interest therein or upon ihis mortgage of the indebledness(es} or evidence o ’mdgwdmm secured bereby, wathout regard to any
law herelofore or hereafler cnacted imposing plﬁnem of the whole or any pari(es) thereof upon Mortgagee; upon the of any law mm
anmcnl of the whale ot any part theréof upon Morigagee or upon the rendering by an late court of competent jurisdiction that the ing

y Mortgagor (o pay such 1axes is lanlly inoperative, the indeblednesies) secured heredy without deduction al the oﬂvon of Hnrlﬂgu.
become immediately due and payable, notwithstanding anything contained in this morigage of any Jaw herciofore enacied; and Morigagor shall not
suffer or permit any such taxes on the said real estate 10 become or remain delinquent of permit any part thereof or any interest iherein 10 be sold for
any xes or assessments; and furiher shall furnish annually lo Morigagee, pricr 10 the date when they become delinquent certificaies or receipts of the
proper offices showing full payment of all such taxes and assessments. ,

. . 3. That the real esiate and the improvements thereon shall be kept in good condition and no wasie comenitied or permitied thereon.
' 4. That no building or othet improvement on the real estate shall be structurally altered, removed or demolished, without the Mortgagee’s prioe
remnoved al

written consent, nor shall any fixture or chaticl covered by this morigage and adapted © the use and enjoyment of the real estate be
any lime without like consenl unless actually Iaced by an article of equal suitability by n;tgpr. In the cvent of any breach of this covenant
thé Morlgagee may, in addition lo any other rights or remedics, al any time thereafier, declare the whole of the indebiedness(es) socured hereby immedi-

ately due and payable.

5, That Mortgagor :frnn that the indebiedness(es) hereby secured shall at once become due and pllnhlc sod this morigage su o forechosure
as provided for herein, al the option of holder hereof, when and if any statement of lies is filed under the statuies of Alabama relsiing to the liens of
mechanics and materialmen, without regard & form and contenis of such statement, and without regard o the exisience of nonexisience of the debl,
or any pari thereof, or of the lien, on which such statement is based.

6. That Mort ¢ shall comply with all statutes, ordinances, regulations and taws promulgated by an gevernmental entity asserting jurisdiction
over the resl estaie ﬁd ahy md%.ﬁ legal requirements shall be fully complied with by Mnrtg:.gor.b, ’

7. That if Morigagor [ails to- insure the real estate sy hercinabove ided, of L0 pay ﬂlmnﬂmﬂmfmur—qlmuwww
assessed upon or against the real cstate or the indebtedness(es) secured hereby, or any interest of Mo: in either, or fails to pay immediately and
discharge any and all liens, debts, and/or charges which might become liens superior the lien of this morigage, may, i its insure
the r:nFuute and/or pay said taxes, assessments, debus, liens and/or ch.u-E. and any money which M shall have so paid shall constituic &
debt to Mortgagee additional to the indeblednesales) secured hereby; shall mred‘hﬁ this morzp; . the intesest set oul in the note here-
inabove referred to from date paid or incurred; and, st the option of Mortgagee, be immediately dus and payable.

8. That Mo r agrees that no delay or failure-of Mortgagee 1o exercise any option 10 declare the maturity of any indcbtedness(cs) secured
this mnﬂﬁln;e. :hra:?ln ken or deemed aﬁywﬂmnﬁu right to exercise such option, of W declare such forfei cither a8 10 any past of present def
and it is further agreed that no térms or conditions contained in this morigage can be waived, alicred or changed cxcepl 56 in writing, sign
by the Mortgager and by the holder hereof, and the procurement of insurance or the paymeni of taxes or liens, debts Or clurrl by Mortgagzes
sfiall not be (aken or construed ae a waiver of its right to declare the maturity of 1he indcbtedness{es) hercby secured by reason of the failure of Mortgagor
to procure such insurance or to pay such taxcs, debs, liens or charges. '

9. That if Morigagee shall be made a to any suit involving the title 10 the real estate and em an atiorney to represent it therein, or if Mort-

gec employs an attorney (o assist in setlling or removing any cloud oa the title to the real catate conveyed that purports to be su to the

E:n of this morigage iz any respect, Mn.r;gﬂ_ur will pay 1o Mortgagee, when the same becomes due, such at # fec as may be permitted by law and

as may be reasonsable for such services, such fee i paid or incurred I:!y Mortgagee the same thall be secured by the Lien of this mort in addition

10 the indebledness(es) secuced hereby, and shall bear intercst from the date it is paid or incurred at the rate set oul in the note hereina referred
to and shall be at once due and payable. -

10. That all expenses incurred by Morigagee, including atto s fee, in compromising, adjusting or defending against lien claims or encumbrances
;nuggl o) b:mdﬁmd upon the real uubtz hereby conveyed, whithcr such claims or encumbirances I:iiu vnlis or nol, shall ¢a partofthe indebiadnecss(ce)
ereby secured. | .

11. That Mortgagor agrees to pglrﬂnﬁﬂlﬂ#ﬂlﬁfﬂ#f:fﬂ umthérmiuadbth 10 Mortgagee should the Mortgagee empioy an stiorney 40
collect any indebtedness(es) secured by this morigage.

12. That notwithstanding that the assignment of awards hereinabove referred 1o shall be decmed i0 be sell exocuting, Mongagor, afier the allowance
of 8 condemnation claim or award, and the ascertainment of the amount duc thereon, and the issuing of 2 wasrant by ihe condemnor for the pa
thereof, shall execute, st Mortgagee’s request, and forthwith deliver o Morigagee, & valid amignment in recordabic form, assigning all of swh con-
demnation claims, awards or damages to Mortgagee, bul not in €xcess of an amount sufficient 10 pay. satisfy and discharge the ’?’lmpﬂ‘lllm of this
mortgage and any advances made by Mortgagee s herein provided then remaining unpaid, with intercst theieon at the rate specified herein, or in the
rote which this mortgage secures, 16 the date of payment, whether such remaining principal sum is then due or not by the terms of said note or of this

mOorigage.

13, That if Morigagor shall make default in the E'yment of any of the indebiedneas(es) securcd, of in the performance of any of the terms
or conditions hereof, Morigagee may proceed to coliecl the rent, income and profiis {rom the sstate, either with or without the appointment of &
receiver; any rents, income and profis collected by MMW to foreclosure of this mortgage, less the cost of no!lecu::g the same, incl any
real estate commission or attorney’s fee incurred, shall be credited first to advances with interest thereon, then tointerest due on the principal indebledness,

and the remainder, if any, to the principal dcbi(s) hereby secured.

{4. That it is further agreed that if Morigagor shall fail to pay, or cause ko be paid, the whote or any portion of the princips) sum, o any installment
of interest thereon, or any other indebtedness(cs) the Elg'mant ol which is hereby secured, as they or any of them mature, cither by lapac of time or other-
wise, in accordance with the agreements and covenants herein contained, or should default be made in the payment of an mechanic’s lien, materislmen’s
lien, insUTance premiums, (AXEs Or pascssments now, OF which may hereafler be, levied againat, or which may bacome a on, the real estate, of lllﬂqld
default be made in any of the covenanis, conditions and agreements herein contained, then and in that event the whols of said principai sum, with
interest thereon, and all other indebledness(es) secured hereby, shall, at the option ol the then holder ol samd indebtedness(es), be and become immedi
duc and payable and the holder of the indebledness(es) hereby secured shatl have the sight to enter upon and take ion of the real estale an
afler, or wiI{l out, takin g such possession of the same, sell the morigaged real estate at public outery, in front of the courthouse door of the county whetein
the real estate is Jocated, (o the highest bidder for cash, either in person or by auctioneer, afier first giving notice of the time, place, and termi o such sale
by publication once a week for three () successive weeks in some newspaper published in said county, and, upon the payment of the purchase money,
the Morigagee or any person conductin said eale for it is authorized and empowered to execute w0 the purchaser at said sale a deed to the real cstaie 20
purchased 1n the name and on behalf of Mortgagor, and the certificate of thie holder of the mortgage indebledness, inting said auclionees to make
such salc, shail be prima facie evidence of his authority in the real estate, o the equity of redemption (rom this ge may be foreclosed by sull in
any coun of competent jurisdiction as now provided by law in the case of past due mnrqﬁlgu, the Morigagee, or ihe then holder of the indebledness{cs)
hercby secured, may bid at such sale and become l.h:lﬁun:hner of the real estate if the highest bidder therefor. The proceeds of lllg:‘llﬂh sal¢ shall be

applied (a) (o the expenses incureed in making the and in all prior efforts to effect collaction of the indebledness{es) secured hereby, including &
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reasonable atiorney's fee, of reasonable atiorneys’ fees, as permilted by law for :ﬁch services a3 may be. or have been, in any one or move of
the foreclosure of this mongage, of (he collection of said indebtedness(es), and of the pursuit of any efforts theretofore di to thal end, including,
but without limitation 1o, the defense of any proceedings instituted by the Morigagor or anyone riahlc for said indebiedness(es) of interested in the

morigaged real estaie 0 prevent or d:lnz, by any means, the excrcise of said powet of sale on the foreclosure of this mortgage; (b) o ihe payment of
whatever sum or sums ﬂﬂp‘?u may have paid out or become liable to pay, in carrying out the provisions of this morigage. Vo ther with interest
thereon; (¢) 1o the payment and satisfaction o said indebtedness(es) and interest thereon ?eciﬁc:ll referred 1o hereinabove 10 the day of sale and any
other indebledness{es) secured by this mortgage; and (d) the balance, il any, shall be paid over 10 Mortgagor. or MOFtEAROT S SUCCESEOTS OF assigns. In
any event, the purchaser under any foreclosure gale, as provided herein, shall be under ro obligation 1o s¢¢ 10 :ﬂ proper application of the purchase maney.

I5. That in the event of the ensciment of any law by the State of Alabams, afer the date of this mortgage, deducting from the value of the real
estate for the purpose of taxation any lien thereon, or imposing any liability wpon M ee, in reapect of ge indebtedness(es) sacured hereby, or
changing in any way the laws now In force for the waxation of morigages, or secured by mo s, or the manner of collection of any such Laxes,
s0 as (o affect this mortgage, Mortgagor shall pay any such obligation imposed on Morigagee thereby, and in the event Mortgagor fails 1o pay such
obligation of is prohibited by law from makin such payment, the whole of the principal sum secured by this mortgage, together with the interest due
thercon shall, al the option of Mortgagee, without nolice o any party, become immediaiely due and payable.

16. That should Mortgagor become insolvent or bankrupt; or should a receiver of Mortgagor's be appointed; or should in-
ientionally damage or aitempt to remove any improvements ugton said mortgaged real esiate; or ﬂummm ul;'lﬂ the :;muthn%

of this instrument that there is a defect in the tile to or a Jien or encumbrance of any nature on the real estale prioe fo the lien hereol: or in case of an
error or defect in the above described note or this instrument of in the execution of the acknowledgment lherwfmfl homesiead claim besetiup io the
rea) estate or any part thereof adverse o this mortgage and if the said Mortgagor shall fail for thirty (30) days afler demand by the Morigagee, or other
holder or holdefs of said indebledness(es). 10 correct such defects in the iitle or lo remove apy such lien or encumbrance or homestead claim, or (0
correct any error in said note or this instrument or its execution; (hen, upon any such defauly, failure or contingency, the Mofrt or other holder of
holders of said indebledness(es), or any part thereof, shall have the oplion or right, without notice or dcmmi, to declare all of said indebtedness{es)
then remaining unpaid immediately due and payable, and may immediatcly or at any time thereafier foreclose this mortgage by the power of saie
herein contained or by suil, as such Mortgagee, of other holder or holders of said indebtedness{es), may elect

17. That no right, title or interest in or to the morigaged real estate, of an thereof, shall be sold, transferred, assigned, conveyed, morigaged
or encumbered by a lien at any lime prior to the payment tn full of the indebdnp;(n} accured hﬂet&.witham first obtaining the F‘:}' written consent
snd approval of Morigagee w ich conseni and & al shail be within Mortgagee’s sole discretion; that in the cvenl of any violation of this provision,
the cntre unpaid baiance of the indebiedncss(es secured hereby, together with all intercst ihereon, shall become due and paysble immediately at the
option of Morigagee without potice io Mo . and shall be recoverable by Mo ee forthwith or at any time therealler without sta of execution
or other process and failure of Hurtpﬁnr 10 bay alt monics 1o Morigagee secured by (his morigage shall be an act of defsult entiding Morigagee 10 fore-

close this morigage in accordance with (he lerms hereof. .

heresafler arising, due or to become due, absolute of contingent, liquidated or unliquidated, direcs or indirect, \ morlfqr. it intended and
secure, not only the indebtedness hereinabove specifically refesred to, but aiso any and all other debts, obligations and liabilities of said Mortgagor L0
said Mongagee, whether now existing or hercafter arising, and any and all extensions or renewals of same, of any part thercof, at any time before aciual
salisfaction and cancellation of this morigage in the Probate Office ‘where recorded, and whether the same be evidenced by promissory nole, open account,
endersement, guaranty agreement, pledge agreement, or otherwise: that it is expressly agreed that any indcbiedness at any time secured herchy may be
exlended, rearranged or renewed, and that any part of the security herein described may be waived or released without in anywise allering, varying or
diminishing the force, effect or lien of this mortgage; and this mortgage shall continue as a first kiea on alt of the real estaie and other property and
rights covered hereby and not expressly released untl all sums with interest and charges hereby secured are ful paid; and no other security now cxistin
or hereafier taken 1o secure the payment of said indebtedness(cs) or any part thersof shall int any manner be impaired or affected by the exccution
this mortgage; and no security :ugm:qulmll taken by Mortgagee or other holder or holders of said indebtedness{es) shall in any manner impair or affect
the secunty given by this morigage; and all security for the payment of said indebtedness(es) or any part thereo shail be wken, considered and held

1B. That it is the intenl of the Mortgagor and Mortgagee to secure an and all indebtednesa(es) of 3aid to Morigagee, now existing, or
iab

i ax cumulative,

19. That Mortgagor agrees for itselfl lnd':rmd all persons or concerns claiming bry, or under , that if il or lnzhpne or more of
thern shall hold possession of the sbove described real estalcor any part thereof subsaquent Lo f ure hereunder, it or the parties so holding ssion,

shall become and be considered as tenants at will of the %-m:huer of at such foreclosure sale; and amy such tcnant failing or refusing to
surrender possession upon demand shall be guilty of forcible detaincr and shall be fiable 10 such purchases or purchasers for reasona rents! of the
real estate, and shali be subject to eviction and removal, forcible or otherwise, with or withoul process of law, and ali damages which may be susisined
by any such tenant as & result thereof being hereby expressly waived.

20. That Mortgagor agrees (0 faithfully perform all the covenants of the lessor or landlord under preseat snd future leases affocti the mortgaged
real estate. and neither do nor neglect, nor permil to be done, anything which may diminish or impair their value, or the reats provided for therein, or
the interest of the lessor or of the Mortgagee therein or thereunder.

21. That Hnngursar shall furmnish to Mmﬁ within _‘lenn_nequﬂﬂt { ) days afer the close of each fiecal yeur
of Mortgagor, such financial records as the holdes of this mortgage may require including, but not limited to, &2 annual statement of the tion of
the real estate which shall include annual statements ilemizing the income and EXpenass, &9 itemiized rent roll, together with a complete fi ial statement

of Morigagor's assets and liabilities and its profit and loss statement. Such sutement shall be prepared by certified public accountant accepiable 10
Morigagee or at Morigagee’s discretion be supported by the affidavit of Mortgagor. Said information shall be givea to Morigagee al no expease 0

Mortgagee.

7 That if the indcbladness evidenced by the note specifically referred 10 hereinabove is being advanced by Morigages (o Mortgagor under the terma
and provisions and in accordance with a loat agrecment or construction loan agreement {“agreement™), the terms and provisions of said agreement
are hereby incorporated by reference a» of this mnNF'l c as if fully sei out herein, and any default in the performance of the provisions thereof,
of any coniract or a?rum:nt between Mortgagor and gagee, thall constitule 2 default hereunder enlilling Hgﬁﬁg to excrcise the remedics
provided herein, including the right to foreclose this mortgage in accordance with the terms hereof; that cach FU ADVANCE advanced by

Morigagee 1o Morigagor is being advanced in sccordance with an agreement dated December 18, 1989, and is secured
by this mornigage.

23. That in (he evenl this morigage is second mﬂmmdimummgwmoﬂ%}mdin lh:evmtmuow:hnuld fail 1o make an
payments which become due on said prior mo §), o should default in any of the terms, provisions and conditions of said priof morigage(s
ocour, then such defaull under the prior mortgagas shall constitute an event of defauli under the terms and isions of this mortgage, and the M
herein may, at its option, declare the entire indebtedness{es) secured by this immediately due and payable and if payment 15 nol mpily
then declare this mortgage in defaull and subject io foreclosure; provided that the Morigagee hercin may, &l its option, make, on behalf of Morigagor,
any such payments which become due on i prior morigage(s), or incur any such ex or obligations on behalf of Mortgagor, in connection with the
said prior morigage(s), in order to prevent the foreciosure of said prior morgage(s}, and all such amounis so expended by the within Mortgagee on
behall of said Morigagor shall become a debt to the Mortgagee an shall be socured gy this mortgage and shall bears interest from the date of payment
at the maximum Jegal rate of interest from time to time ﬁrmitl:d by the laws of the Stale of Alabama, and shall be a1 once due and payable, enlitling
the Mortgagee to ail of the vights and remedics provided herein, including: at Mortgagee's option, the right to foreclose this morl;p-

24. That provided always that il Mortgagor pays the indebiednesa(es) secured by this mortgage, and reimburses Morigages, its sucocseors and aseigns,
for any amount it may have nded pursuant fo the authorization of this morl.&lﬁe. including without limitation, sums spenl 10 payment of taxes,
assessinents, insurance or other lieas and interest thereon, and shall do and perform all other acts and things herein agreed 10 be done, this conveyance
shall be null and void; otherwise il shall remain in full force and effect.

25, That any promise made by Morigagor berein 10 pay money may be :-l‘nfcad a suit 21 law, und the security of thiz mortgage shall not be waived
thereby, and as io such debis the Mont waives all rights of exemplion under the and Constitution of the State of Alabama and agrees 1o pay as
permiiled by law a reasonable atiorney's fee for the collection thereol.

26. Thal no delay or failure of Morigagee 10 exercise any option herein given of reserved shall constituté & walver of such oplion or eslop Mortgages
from afterwards exercising same or any other option al aH time and the Fnymcm. or conlracting 10 pay, by Mortgagee of anything Mortgagor has herein
agreed to pay shall nol conslitule a waiver of default of Morigagor in failing to make said payments and shall not estop Mortgagee from foreclosing this
mortgage on account of such failure of Morgagor.

27. That wherever and whenever in this mortgage it shall be re%uiml ‘or permitied that notice or demand be given or served by any party, such
notice or demand shall be given or served, and shall not be deemed 1o have been given of served unless in writing and brwarded by regisiered or certified
mail, return receipt requested, addressed as foliows:

To Mortgagor: _Toxey Construction Company. Inc,

1225 14th Way
Pleasant Grove, AL 35127

To Mortgages: T Colonial Bank
P,0. Box 1887
Birmingham, AL 35201

F
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28. That :ingul:r or plural words used herein to designate the Mort 'ﬁr shall be construed to refer 1o the maker of this morigage, and sll covensals

and agreements

erein contained shall bind the successors and assigni ©

Morigagor, and every option, right and privilege herein reserved or secured

10 Mortgagee shall inure to the benefit of its successors and assigns.

29, Thal the unenforceability or invalidity of any

jon or isions of this morigage shall not render any other provision or ishons herein

‘ contained unenforceable or invalid. All rights or remedies of Morigagee hereunder are cumulative and not sliernative, and are in addition to those

provided by law,

WITN : P~
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‘ IN WITNESS WHEREOF, the undersigned (has) (have) set (its) (his) (ber) {their) hand(s) and 3eal(s), on the day and year (irsi above written.

TOXEY CONSTRUCTION COMPANY, INC,

By; Z (SEAL)
. Its: Presidént
(SEAL)
(SEAL)
{SEAL)

LHB/wp

STATE OF ALABAMA

STATE 0f AL A. SHELAY €4,
I CERTIFY THIS
INSTRUMENT WAS FILED Fq
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I.lh:undmiped,lewhbHchmrmnﬂCnunq.huﬂmnwymﬁ&thﬂ
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| i signed to the ' is day (hat, being informad
i hose name(s) (is) (are to the [\ wmm(u}[m)kmmmmﬂﬁdpdhdmmunmuﬂy t g
:| :fthen;m:nzlnglhelmvmnu.(he] ) wmwmmmuﬁymmmmmmmg,
II Giiven under my hand end ofTicial seal this the day of N | J—
t:q Notary Public
. oy STATE OF ALABAMA
| JEFFERSON COUNTY
|
| | l,ihanndmignad,':ﬂnmryhbﬁcinlndfutuidﬂuuntj,inuidsuu,huﬂymﬂfrthu
! Roy B. Toxey.. - .
| | . President ur__];qxgy__cmmmtinu_ﬁnmpan&—[%—— s sigaed 10 the fo

‘ whoee name ni

conveyance and who is known 10 me, scknowledged before me on this day that, being informed of the contents of the conveyance, ke, a8 o

‘ and with full suthority, execut

Given under my hand and official seal this the 18t day of

ed the same voluntarily for and as the act of said corpocation.

December

1989 .

Stephen T. Hodges

| “"“""“gﬁ _&3¢/72

This instrument propared by:
‘ D% Colonial Bank
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