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MORTGAGE EXTENSION AGREEMENT P

\O-

THE STATE OF ALABAMA,

Shelby County.

KNOW ALL MEN BY THESE PRESENTS: That, whereas The FIRST NATIONAL BANK OF COLUMBIANA,

Alabama, hereinafter referved to as Morigagee, is now the owner 6!’ thut certain mortgage heretofore executed by
James R. Whesler and wlnig: Brenda Joy Wheeler
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to____ Flrst National Bank of Columhliana
which mortgage is recorded in the Probate Oflice of Shelby County, Alsbama, in Volume 423 at Page 855 & 856 of

Deeds and Mortgeges, and is also the ownér of the indebtedness secured by said mortgage, the amount of the principal indebtedness
therehy secured baing now :\LZED . GQ : -nd',
WHEREAS the undersigned_ James R. Wheeler and wife Brenda Joy Wheeler

now the owner_S , subject to said debt and mortgage, of the properly described in and conveysd by ssid mortgage, and

they uestad the M to grant an sxtension of time of paymesnt of said mortgage indebiedness s0
as to make the same payable as hereinaflter set forth, and the Mortgagee has agreed to grant such extension upon the terms and
conditions hereinafter stated: :

NOW,. THEREFORE, in comsideration of the premises. and to evidence the ment of the partiss, the undersignad
agree—to pay to the Mortgagee or Lo the successors or assigns of the Morigages, the sai indebtedness in installments as follows:

Whereas, on the 1Bth day of September 1986, James R, Wheeler and wife
Brenda Joy Wheeler executed a mortgage and a promissory note to which

{w— said sun was payable in 72 installments of $312.65 each; said installment

commencing on the Sth day of August 1986 ., Whereas, 4 of sald payments in the
amount of $312.65 was due on the tth day of September, October, and December

1989 and sald debtor desires to have the time of payment of said installments
extendad to the S5th day of December 1992; and Whereas, sald Bank does agree for the
date for the payment of said installments to be extended as provided for

The Mortgages has granted the extension of ths time of payment of said murtt:ﬂ* indebtednass upon the following
conditions: [lLﬂu operty described in said mortgage is owned by the undersigned subject to the debt and morigage here-
inabove described; no lien or sncumbrance has been placed upon or attached to zaid ufpcrty prior to the lisn of the
mortgage indebtedness hereinabove described: (3) this extension agreement shall have the eftect of confirming unto the M
herein named {whether such Morigagee be desi tad in the mortgage hereinabove described or has succeeded to the ts of
Morgagee by the transfer and lulfnmanl. of the Mortgage indebiedness) every right, privilege and benefit conferred upon the M -
gee in said Mortgage;(4) said mortgage shall be and continue a first lien on the property described herein: (5) said mortgage and ali its
covenants. terms and conditions shall remain in full force and effect except as herein modified; (6) this instrument shall be of no
affect until approved by said Mortgagee; (7) the scceleration provisions in said mortgage remain unmodified by this agreement; {8)
If the original maker of the above debl or any other person. in any way or at any Lime, obligated to pnybu d original debt signs
this agreement, such signature shatl be conclusive evidence that such person remains obligated to pay this debt as extended.

IN WITNESS WHEREOE we have hereunto set__OUr hand S and sesl 3 _this 19th
day of . December 19 198

w e hakh— L. 8,

THE FIRST NATIONAL BANK of COLUMBIANA, ALABAMA

We hereby approve the above extension and agres to same.

Nota: (Original maker and end
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STATE OF ALABAMA, SHELBY COUNTY

I, the undersigned suthorily In snd for said County in said Btate, hereby certify that

James R. Wheeler and wife Brenda Joy ”hﬁﬁJﬁ'ﬂnm- are signed 1o the foregoing agres-

. oL t. s
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-

ment, and who__gra

known to me acknowiedged before me on thia day that, being informed of the contanta of

the agreement,___have ____ executed the same voluntarily on the day the same bears date.

ﬁyﬁicmbar | 191989

Notary P

Given under my hand and official ssal, this 19th

sgt COMMISSION EXPHRES FEB. 12,1557

STATE OF ALABAMA, SHELBY COUNTY

I, the undersigned authority in and for said County and State hereby certify thatd . D, Wyatt

whose name as 2enior Vice President

of The FIRST NATIONAL BANK OF COLUMEBIANA ALABAMA is zigned to the forsgoing agresment and who is known
to me, acknowledged before me on this dey that, being informed of the contents of the agreement, he, as such officer and with

full authority, axecuted the same voluntarily for and as the act of said bank.

- Qiven under my hand and ofTicial seal, this 13th day of December 19 1989
pi s SHILRY €O otary Public
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