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This inatrupnent was prepared by

(Name).2. Wallace, Ellis, Head & Fowler, Attorneys
(Address).Columbiana.,. Alabama. 35031

Form 1=-1-£8 Rev. 1-§§ '

MORTOAGE—LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabama
STATE OF ALABAMA }

COUNTY (OF SHELBY

KNOW ALL MEN BY THESE PRESENTS: That Whereas,

MShe]bycumtyBcardofEducatinnufSlnlbycﬁmty,hlabana

(hersinaftay called “Mortgagors”, whether one or more) are julﬂr'indubud, to

Gertrude J. Denty

(hersinaftar called “Mortgages”, whether ons or more), in the sum
ot Thirty-eight Thousand, Three Hundred Fifty and no/100

(538,350.00 ) svidenced by oOne Promissory HNote of this date in the amount of
$38,350.00 due and payable on or before Jamuary 15, 1990.

And Whereas, Mortgagors agreed, in incurring said indebtedness,
payment thereof,

£

NOW THEREFORE, in conasideration of the premises, said Morigagors,

and all others executing this mortgage, do hersby grant, bargain, sell and convey unio the Mortgagee the following dncrihcd:.
real sstats, situsted in Shelby

o
2
g
N
5

The Shelby County Board of Education of _Shelby County, Alabama

A parcel of land situated in the Northaast 1/4 of Ssction 15,Township 19 South,
Range 2 East, Shelby County, Alabama, more particularly described ss follows:

Commence at an iron pin found locally accepted to be the Southeast
corner of tha Northeast 1/4 of the Northeaet 1/4 of said Sectiomn 13
thence run West along the South line of said 1/4 1/4 Section for a
distance of 327.00 feet to the point of beginning, said point being on
tha centerline of a creek; thence zun in a Northwesterly direction
along the meanderings of said creek for a distatice of 739.0 feet to an
iton pin set; thence run in a Westarly direction parsllel to said

South line for a diatence of 184.54 feet to an iron pin set; thence
turn an angle to the left of 89 deg, 47 min. 59 sec. and run in a
Southerly direction parallel to¢ #and 245 feet from the West line of said
1/4 1/4 Saction for a distance of 423,60 feet to an iron pin found on
the South line of =aid 1/4 1/4 Section; thence turn an angle to the
laft of 90 deg. 12 min, 01 gsec, and run in an Essterly direction along
gaid South line for a distance of 424.77 feet to an iron pin found; e
thence turn an angle to the right of 93 deg. 21 min, 53 sec., and run

in & Southerly direction for a distance of 77.36 feet to & point;
thence turn an angle to the left of 86 deg. 21 min. 05 sec. and run in
a Southeasterly direction for a distance of 182.96 feet to an iron pin
found; thenca turn an angle to the right of 14 deg. 33 min. 10 wec, and
run in s Southsasterly direction for a distance of 118.37 feet to

an iron pin found on the Nerthwegt right of way of Shelby County
Highway #25, Alabsma Sctate Kighway #231 alsoc known as Coosa Valley
Roed, ssid point being on a curve vwhich is concave to the Southeast
having a radius of 37.,081.44 feat and a central angle of O deg. 15 min.
53 sac, thance turn an intarior clockwise sngle to the chord of said
curve of 101 deg. 50 min, 50 séc., and runm in a Northessterly direction
along tha arc of ssid curve and slso along seid Northwest right—of-way
for a digtsnce of 171.40 feet to an iron pin set on the South line of
said 1/4 1/4 Saction; thence turn ap interior clockwise angle from the
Chotd of last stated curve of 56 deg, 35 min. 12 se&c. and run in a
Westarly direction along the South line of said 1/4 1/4 Section for a
digtance of 38.74& feet to the point of begianing; being situsted in

fheiby County., Alsbems. Subject to any miseral apd mining High iR poperey
This is a Purchase Money Mortgage.

The mortgagee has reserved the ri tforam bammn
above described premises at anytj’}t’EprinrtoAggl 1, 1s90.
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Dollars

that this mortgage should be given to secure the prompt

County, State of Alsbama, te-wit:

arage, and shed fram the



To Have And To Hold the abave mhfﬂpruputr unto the sald Mo Morigagee's successors, heirs, and assigns for-

ever; and for the purposs of further sec the paymant of sald indebtedness, the undersigned a to pay ali taxes or
assesaments when imposed ltnll:{ upon saf ]ll'lmT:ll and should default bs made in the paymant of same, the said Mortgages
may at Mortgagee’s option pay off the same; and to further secure aaid indebtedness, first above named undersigned lfl‘l‘! to
keep the improvemants on said real estate insured against loss or damage by fire, lightning and tornado for the fair and
reasonable insurable valua thereof, In companies sstisfuctory to the Mortgages, with loas, if any, payable to said Mortgages,
as Mnﬂllcrll'l intarest may sppear, and to promptly deliver sajd policies, or any renawal of sai policies to said Hnrlt;tni
and it undersigned fall to keep said proparty insured as abova specified, or fail to deliver sald insurance policies to said Mort-
gages, then tha seid Mortgages, or assigns, may at Mo EH'I option insure sald property for said sum, for Morigage's
own benafit, the policy if collectad, to ba creditad on said § tedness, lens cost of eoliscting same; all amounts so expen

by sald Mortgages for taxes, ssssssments or insurance, shall becoma a dabt to said Mortgages or assigna, additional to the
debt hersby specially secured, and ahall be coversd by thia Mortgage, and bear interest from date of paymsnt by sald Mort-
gagee, or assigns, and be at once due and payable.

Upon condition, howeyer, that if the sald Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigns
for any amounts Mortgagess may have sxpended for taxes, asssssments, and insurance, and jnterest thereon, then this con-
veyance o be null and void; but should defsult be made in the payment of any sum sxpended by the said Mortgages or aa-
asigns, or should said indebtedness hereby secured, or any part thereof, or the interest therson, remain unpaid at maturity
or should the interest of said Mortgagee or assigns in said p become endangered by reascn of the enforcement of
any prior lien or incumbrance therson, so as to endanger the debt hereby secured, then in any ons of said events, the whole
of aaid indebledness heraby secured shall at once become due and payable, and this mortgage be subject to forecloaurs as now
provided by [aw in case of past dus mo n1u. and the said Mo agenis or nssigns, shall be avthorized to take ponses-
sion of the premises hereby conveyed, and with or without first poutuic:.l afiter giving twenty-one days' notice, by pub-
lishing once a weck for thres consecutive weeks, the time, place terms of saje, by publication fn soms newspaper published
in said County and State, sell the same in lota or parcels or an massa as Mortgages, nts or sasl desm best, in front of
the Court Houss door of said County, (or the division thereof) whers sald r:s:tr is mud‘;t public outcry, to the highest
bidder for cash, and apply the prncuél of the sale: First, to the axpense o ttising, salling and conveying, including a
rensonable attorney’s fee; Second, to the payment of any amounts that may hava been expanded, or that it may then be heces-
sary to expend, in Pnﬁng insurance, taxes, or other incumbrances, with Interest thereon; Third, to the paymant of said
indebtedness in full, whether the same sha!l or shall not have fu‘l;r matured at ths date of zaid sals, hut no intarest ehall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the sald Mortgagor and undlnb!ﬁ?d
further sgree that said Mortgagee, agents or assigna may bid at said sale and ipul.-«‘_lmlm.- sald property, If the highest ar
therefor; and undersigned further agres to pay a reasonabie attorney's fes to maid Mortgages or assigns, for the forsclosurs
of this mortgage in Chancery, should the same be 8o forsciosed, sald Tee to be a part of the debt hersby

IN WITNESS WHEREOF the undersigned grantor, by its Superintendent, Ellie B. Glassoox,
who is authorized to execute this conveyance

have herqunto set 1iS signature and seal, thia ZC) day of Decanber , 1989,

THE SHELBY  OOXRITY. BOARD..OF. EUOCATE N (BEAL)

OF SHELBY COUNTY, ALABAMA

o\l R . (BEAL)
O X ;_; Z: -~
BY. Al _A_ &P (SEAL)
g ' - . . ramsiimsemssssss { DINALS)
"l-.'.,"l THE STATE of
ol COUNTY
= I, + & Notary Publie in and for said County, in said Btats,
ihmhr cortify that
whosa name signsd to the foregoing conveyance, and who - kmown to me acknowledged befors ms on this day,
that baing informad of tha contents of the convayance axecuted the same voluntarily on the day the same bears da
Glven under my hand end officiul seal this day of , 19 o
= Notary Publie, ™’
—————————————————1
THE STATE of ALABRMA :
hereby certify that Ellie B, Glassoox ! "i
whose nams as S intendent of the Shelby County Board of ti Shelby
. Is algned to the foregoing conveyance, and who Is known teo ma, scknowledged ore on y that,

b-alng- Iﬁfnrmtd of the contents of such convayance, he, as such officer and with

for and as the act of said Shallbw County Board of tion O
Given under my hand and official seal, this the ==y

full suthority, egecuted the same voluntarily
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