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MORTGAGE FORM - _ [‘m_______ PORM 1038 Rev. 13/
%
i le‘nmmant preparsed b
State of Alabama | 60 pf,t Office ﬁ’ff ;rs% B
Shelby Comnty. ’£ . Calera, Alabama 35040 |
MORTGAGE 2]
7IT f: ot
'.",‘*
TH18 INDENTURE is made and entsred into this Bth 4y December 8 by and between « \

Burble B. Alexander and wife Annle Eggxandhr

called “Mortgage”).

WHEREAS, said Mortgagor is (are) justly indebied to the Mortgages in the principal sum of
doliars (8 12,011.41

which is payable in ascordance with its terms, and which has & final waterity dateof ___ December 23

(hereinafter called “Mortgagor,” whether ons or more) and CENTRAL STATE BANK, Calers, Alsbams, an Alabama banking corporation (hersinafier

Twelve thousand eleven and 51 /100

]nwﬂnﬂbythltmpmmhwxmﬂfmhhwth.#mmmmmnwm.

1999 |

WHEREAB,Hnrul.lnr'uundmhﬂmuﬁmmmltthhmmm&ﬂmhmthlmﬂmtuﬁhw |
Widanudhythlpmmillurjnnhﬂrnﬂ-hlrinlhﬂlpwmﬂllrﬂfmﬂh.llwlﬂulnynmurrmﬂnruﬁnlndnlthmfﬂm '
pnrl'.nrp-orﬂnnthmul.nnﬁmwmmmmd#dnuwmwm”whthhmhuwhw,uum I
hﬂlyducribodinlhanntp-ruuphhMMﬂwhkhﬂﬂmtwd:humMmﬂwﬁﬂjuﬂd"mmuﬂ:md.

WHEREA.E.HnriluntmthMWMMhHM,nmhMWMMHMHM ‘
nndItilthaintmtnfthlpuﬂnhnﬂnﬂutthhmmlhlﬂmmlﬂﬂ]hmdwhﬂnﬂl“whﬂhumﬂhﬂu .
o¢ hereafter arising, dus or to become dus, abeotuts o¢ contingent, liquidated or unltiquidatsd, direct or indirect, and, therefors, the parties intend ':
thhmmlqltnmnﬂoﬂrhiwmmwmanmwmmmwrMmhtmum |
nn:r-ndll]nlhud-hu.nhli‘tﬂnnlnrﬁlhiﬂﬂudllmﬂunttnﬂnruqu.m-ﬁsﬁuﬂmmmﬂuwﬂnfu]lufthn \
indahtdnm-ﬂdmndbythipromimrmhmnﬂuhﬂnlhw-mﬁﬁ:ﬂ]rufuﬂdh[nﬁumyhtunhnumrhhnndnmﬂ.w
withlnylndl.l]uhulhnlﬂmmﬂldmmmrprtthmf,phmﬂﬁnﬂdwnnmmLMLmtr.Ml l
or otharwise, -|

|
|

NOW. THEREFPORE, in consideration of the pramises, Mortgugor, snd all others exscuting this mortgage, doss (do) hersby grant, bargain, sell
nndmnﬂruntnthnunruquth-tolhﬂn;duﬂihdruluuh.httthuﬂthlﬂimwhwMWMMH |
in ]

ShE].b‘y County, Alabama (said real sstate being hersinafier callad “Reul Estate™): |

Lot 3, according to the Map of East Calera Farms, as recorded in Map Book _
12, Page 33, in the Probate Office of Shelby County, Alabama '

Situated in Shelby County, Alabama

— o —— i ——

ook 271 mee 195

| Corirw! Diwie Baak
A O, Box 380
Gulere, AL, 33040

Together with all the uhu.pdvnq-,mu,-mm-m-mm-mummm.nut-mmumm
Estate and shall be conveysd by this morigags.
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TO HAVE AND TO HOLD the Real Estate unto the Morigages, its successors and assigns forever. The Mortgagor covenants with the Mortgagee
that the Mortgagor is lawfully seized in fee simpls of the Real Estate and has a good right to sell and convey the Real Estate sa aforasaid; that
the Resl Estate is free of all encumbrances, unless otherwise set forth above, and the Mortgagor will warrant and forever defend tha title io the
Res| Estate unto the Mortgages, against the lawiul claims of all persons.

For tha pu of furthar securing the payment of the Debt, the Morigagor agrees to: (1) pay all tazes, aasesaments, and other lisna taking
priority over this morigege {hersinafter joinily called “Liens™), and if defavit is made in the payment of the Lisns, or any part thereof, the Mortigages,
at ite option, may pay the same; (2) keep the Real Estate continuously insured, in such manner and with such companies as may be satisfactory
to the Morigages, against Joss by fire, vandalism, malicicus mischief and othar 1s nsually coversd by s fire insurance policy with siandard
extended coverage endorsement, with loss, if any, payeble to the Morigages, as its interest may sppear; such insurance to be in e amount at
loast equal 10 the full insurable value of the improvemants located on the Res) Estate unless the Mortgages agrees in writing that such insarance
may be in a lesser amount. The original insurance policy and all replscements therefor, shall be delivered to and held by the Mortgages until
the Debt ia paid in full. The original insurance policy and all replacement therefor must provide that they may not be cancelled withoot the insurer
giving at least fiftean days prior written notice of such cancellation to the Mortgagee,

The Mortgagor hereby assigns and plnd;utntlnllnruuu.ufnrthwmﬂtrfwﬂupurmmtufﬂuﬂabt.uﬂtmdﬂﬂ policy of hazard II
ingurance now or hereafier in affect which insures said improvements, or any part thereof, together with all the right, title and intevest of the
Mortgagor in and to each and every such policy, including but not Yimited to all of the Morigagor's right, titla and interest in and to any preminma
paid on such hazard insurance, inctuding al) vights to return premioms. If the Mortgagor fails to keep the Real Estate insured as apecified above I

then, at the election of the Morigagee and without notice to any person, the Morigages may declare the entire Debt dua and payable and this
mortgage subjsct 1o foreclosurs, and this morigage may be foreclosed as heveinafter provided; and, regardisss of whether the Morigages Jdeclares
the sntire Debt due and payabie and this mortgage aubject to forecloaure, the Mortgages may, but shall not be obligated 1o, insure the Real Estata
for ita full insurable value {or for such lesssr amount as the Morigagee may wish) against such risks of loss, for ita own benafit, the proceeds
from such insurance (less cost of collecting same), if collected, to be crediled ageinst the Debt, or, at the election of the Morigages, such procesds
may be used in repairing or reconstructing the improvemsnts located on the Real Estate. All amounts spent by the Morigagee for insurance or
for the payment of Liens shall bocome s debi due by the Morigagor to the Mortgages and at once payable, without demand spon or notice to |

the Mortgagor, and shall be secored by the lien of this mortgage, and shall bear interest from date of payment by the Mortgagee untl paid st
the rate provided in the promissory note or notes referred to hersinabove,

As further security for the payment of the Debt, the Morigagor hereby assigns and pledges to the Morigages the following described propety,
righta, claims, rents, profits, issues and revenues: . :

1. mll rents, profits, issuss, and revenues of the Real Estate from tims to time accruing, whether under leases or tenancies now existing ot hereafter |
cra:tad. reserving to the Morigagor, so long as the Morigagor is not in default hareunder, the right to receive and retain such rents, profits, issuss ||
gnd revenues; .

2 alt judgments, awnrds of damages and setilements hereafler made resulting from condemnation procesdings or the taking of the Raal Estats, |}
or any part theveof, under the power of sminent domain, or for any damage (whether caused by such taking or otherwiss) to the Real Estals,
or any pari thereof, or to any rights appurtenant therelo, including any award for change of grade of stroets, and all payments for the voluntary
s6le of the Rasl Estate, or any part thereef, in lieu of the exercise of the powsr of eminent domain. The Mortgages is hersby authorized on behalf 1
of, and in the name of, the Morigagor (o exacule and deliver valid acquittances for, and appeal from, any such jadgments or awards. The Mortgage
mny apply all such sums so¢ received, or any part thereof, after the payment of all the Morig 's expenses in connection with any proceading
or tranaaction described in this subparagraph 2, including court costa and atiorneys’ fous, on Debt in such manner as the Mortgagee slects,
! or, at tha Mortgagee's option, the entire amount, or any part thereof, so received may be releassd or may be used to rebuild, repair or restore any |
or all of the improvementa located on the Real Estate.

The Mortgagor agrees io taks good care of the Real Estate and alt improvements located therson and not to commit or permit any wasts thereon,
and at all times to meintain such improvaments in as good condition as they now are, reascnable wear and taar sxcepied.

Notwithsianding any other provision of this moriguge or the note or notes evideneing the Debt, ths Dabt shall becoms immaediately dus end ||
payable, at the option of the Morigages, upon the conveyance of the Real Eatate, or any part thereof or any intarest therein. ]

The Morigagor agrees ﬂmtnodnllrurhﬂmufthlloﬂ.uﬂhnqdnlnrwﬂnn to declare the Debt due snd payable shall be deemad
a waiver of the Mortgagee's right to exercise such option, either as to any past ov present defauit, and it is agreed that no tarms or conditions
contained in ithis mortgage may be waived, altered or changed except by s written instrument signed by the Mortgagor and signed on bahalf of
the Mortgages by one of its officers.

After default on the part of tha Mortgagor, the Mortgagee, upon bill filed or other proper legal procesding being commanced for the foreclosure
of this mortgage, shall be entitled io the appointment by any competant court, without notice to any party, of & receiver for the rents, issuss, Teveniss
and profita of the Real Estata, with power to leass and control the Real Estats, and with such other powera as may be doomad necessary. l

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt and each snd every installment thereol when dus (which Debt includas
both {s) the indebtsdness svidencsd by ths promissory note or noles hereinabovs specifically veferred to, as wall as sny and al) exiensions or renewals |
or refinancing thereof, and (b) any and all other dabts, obligations or liabilities owed by Mortgagor to Mortgages now existing or heroafler arising
before the payment in full of the indebiedness svidenced by the promisscry nots or notes hereinabova i iy referred to, such as sny fuiure
loan or any future advanos, and any snd all extensions or renewals of same, or any part thereof, whether evi by note, open account, endorssment,
guatanty, pledge or otherwise) and reimburses the Morigagee for any smounts the Mortgagee has paid in paymwnt of Lisns or insurance premiama,
and inieresi therson, and fulfills all of ita obligations under this mortgage, this conveyance shall bs null and void. But if: {1) any warranty or
represontation made in this mortgage is breached or proves faise in any material reapect; () defanit is made in the dus performance of any covenant
or mgresment of Lhe Mortgagor under this morigage; (3) default is made in the paymaent to the Morigagee of any sum paid by the Mortgages under
the suthority of any provision of this mortgage; (1) the Dabt, or any part thereof, remains unpaid at maturity: (5) the intersat of the Moriguges
in the Real Estate becomes endangered by reason of the enforcement of any prior lisn or encumbrance therwon; {8) any statement of Lien is filed
against the Raal Eetats, or any part thereof, under the atatutss of Alabama relating to the Hana of mechanics and matarialmen {without regard
to the sxistence or nonexistence of the debt or ths lien on which such statement ia based); (7) any law is passed impoaing or authorizing the imposition
of any specific tax upon this morigage or the Debt or permitting or avthorizing the deduction of any such tax from the principal or intersst of
the Debt, or by virtue of which any tax, lien or assessment upon the Raal Estate shall be chargeable against the owner of this morigags; (&) any
of the stipulations containsd in this mortgage is declared invalid or inoperative by any court of competent jurisdiction; () Morigagor, ot any of
them {a) shall apply for or consent to the appointment of a receiver, trustss or ligridator thersof or of the Real Estate or of all or a substantinl
part of such Morigagor's assets, (b) be adjudicated a bankrupt or insclvent or file » voluntary petition in bankruptcy, (¢) fail, or admit in writing ||
such Mortgagor's inability generally, to pay such Mortgagor's debia as they come due, (d) make a geners) assignment for the benefit of craditors, 1
(0) fils & petition or an anawer sesking reorganization or an srrangemeni with creditors or taking sdventage of sny insolvency law, or (f) file
an anawer admitting the msterisl allegations of, or conssnt to, or default in answering, & petition filed against such Mortgagor in any bankruptcy, ||
reorganization or insclvancy proceedings; or {10} an order for relief or other judgment or decres ahall be entered by any court of competnt on, I
approving a petition seeking liquidation or reorganization of ths Mortgagor, or any of them if more than one, or appointing a receiver, trustes
or liquidator of any Hu'rl‘fuur or of the Real Estats or of all or a subsiantial part of the assets of any Mortgagor; then, mpon the hlmnl:g
of any one or more of said svents, at the eption of the Mortgagee, the unpaid balance of the Debt shall at once become dus and payadle &
this mortgage shall be subject to foreclosure and may be foreclossd as now provided by law in case of past-due mortgages; and the Horgilu
shall be suthorized to taks possession of the Real Estate and, alter giving at least twenty-one days notice of the time, and terms of sale
by publication once a weak for three consscutive weeks in soma newspaper pubished in the county in which the Real ta is located, to sell
the Real Estats in front of the courthouss door of said county st public sulery, o the highest bidder for cash, and to apply the procesds of said
aale as follows: first, 1o the expense of advertising, selling and conveying the Rea! Estate and foreclosing this morigage, including & reasonabis
attornays’ fes; second, o the payment of any amounts that have besn spent, or that it may then be necessary (5 spend, in paying insurance premiums,
liens ox-dther sncumbrances, with intarest thereon; third, 10 the payment in full of the balance of the Debt whether the same shall or shall not
have fully metared at the date of said sals, but no interest shall ﬂ collected bevond the day of sale; and, fourth, the balance, if any, to be paid
o the party nrplrﬂuli:rnringnfm:m-dtnhthnn-nnnftheﬂulE-hh-tthaﬁmnfthuull,-ﬂﬂdaducﬁn:ﬂumtnflmtﬂniu l
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who is such owner. The Morigagor agress that the Mortgages may bid at any sals bad under the terms of this morigage and may purchass the
Real Estate if the highest bidder therefor. At the foreclosure sale the Rea! Estats may be offered for anle and sold as s whole without firsl offering
il in any other manner or it may be offored for sale and sold in any other manner the Mortgagee may clect. l

The Morigagor agress to pay all cosia, including reasonabls stiorneys’ fees, incurrad by the Mortigages in collecting or securing or attempting |
to collect or sscure the Debt, or any part thereof, or in defending or attempting to defand the priority of this mortgage against any lsn or encambrance
on ths Ren] Estate, unless this mortgage is hersin exprassly made aubject to any such lien or encumbrance; and/or &}l coats incurred in the foreclosure
of this mortgage, either under the power of sale coptained herein, of by virtue of the dectes of any court of competent jurisdiction. The full amount
of such costs incurred by the Mortgages ahall be a part of the Debt and shall ba secured by this morigage. The purchaser at any such sale shall |
be under no obiigalion to ses to the proper application of the purchase money. In the avent of s sale hersunder, the Mortgages, ov the owner of
the Debi and mortgage, or auctioneer, shall axscuts to the purchaser, for and in the name of the Mortgagor, & statutory warranty deed to the l

Real Esiats.

Plural or singular words used hersin to designate the undersigned shall be construed to refer to the maker or makers of this morigege, whethar
ons or more natura) persons, corporations, associations, partnerships or other entitiss. All covenants and agresmaents barein made by the undersigned

shall bind the heirs, parsonal representatives, successors snd aseigns of the undersignad; and every option, right and privilegs harein rnlrnd
or sacured to the Mortgagee, shall inure 1o the bansfit of the Mortzages's succassors and assigns. rw PP i

In witness whereof, the undersigned Mortgagor has (have) executed this inatrument under seal on the date firsl wiitten above. kev. 2t

(SEAL}

I .




State of Alabama

___Ehelby  County

I, the undersigned authority, a Notary

'

date,

5! State of Alabama }

County }

1, the undersigned authority,

Given under my hand and official seal this 8th

corporation, is signed to the foregoing instrument, and
informed of the contents of said instrument, — he —
for and as the act of said corporation.

Given under my hand and official seal this

ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

Public, in and for said county in said state, hereby certify that

Burble B. Alexander—and wife--Annie-Alaxandes
whose name(s) is (are) signed to the foregoing instrument, and who is (

that, being informed of the contents of said instrument, X he ¥ execuiad the same

are} known to me, acknowledged before me nn:tl:!il day
voluntarily on the day the ll‘lfl:ll'h.l.l'l

NOTARY MUST AFFIX SEAL

ACKNOWLEDGEMENT FOR CORPORATION

of

s Notary Public, in and for said muntz;r in said atate, hersby certify that
whose name as

who is known to me, acknowledged before me on this day that,

. &
being
as such officer, and with full authority, executed the same voluntarily

day of ) §: QR
] Notary Public
, [1. Dood Taaate or A comrmission expires:
) -3 g.“q_Tﬂ(-—'l-ﬂEﬂﬁl"?'Hﬂ'_S
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B 2 ACKNOWLEDGEMENT FOR PARTNERSHIP B ; o o a
County } ";‘Fh A '
'1} I, tha undersigned authority, a Notary Public, in and for said county in said state, hereby ceriify that
f,,; whose name(s) as (general) {limited) partner(s} of
F a(n) (genera)) (limited)
partnership, and whose name(s) is (are) signed to the foregoing i

_,._? and with full authority, executad the same veluntarily for and as the act of said parinership.
j Given under my hand and official seal this

astrument, and who is (are) known to me, acknowledged befors
me on this day that, being informed of the contents of said instrument,

he as such

day of

pariner(s),

.19

Notary Public

My commission expires:

- NOTARY MUST AFFIX SEAL




