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State of Alabama M3 sec. 1O,
The Sisle of Alabama,
County of SHELBY } 88
Know All Men by These Presenis: |
That wheras the undersigned STEPHEN G, GLENN and wife, ANNETTE M. GLENN ol thé
cily of Alabaster . County of Shelby and Stale g
of Alabama party of the firsi part {hereinalter called the Morigagor)has become justly indebted

unle COLLATERAL MORTGAGE, LTD., an Alabama limited partnership, party ol the second part thereinalier called the
Mortgagee), in the full sum of Eighty Nine Thousand Gne I-grﬂrai Sixty Four & 00/100

Doltara (s 89,164.00 ). money lent and advanced, with
inleresl al the rate ol nine & cne hﬂlﬁer centum ( 9.5 %) per annum until paid, for which amount tha Mortgagor
has signed and delivered unto the said Morigagee a cerlaln promissory note bearing even dale with these nresents. the said
principal and interest 1o be payable at the office of COLLATERAL MORTGAGE, LTD., in Birmingham, Alabama or at such other
place as the holder may designate in writing, In monthly instalimenis of Seven Hundred Forty Nine & 74/100

Dollars ($ 749.74 ), commeancing on the first day
ol February 3890 .and on the first day of each month thereafter until the principai and
nteres| are fully paid, except that the final payment of principal and interest, it not sooner paid, shait be due and payable on the
lirst day of Jan 2020,

Wheress the said Murlgag}ar is desirous ol securing the prompt payment of said nole and the several instalimenis o! principal,

interest, and monlhly paymenis herelnaiter provided for, and any additional indebtedness accruing to the Mortgagee on account

ol any future payments, advances, or expenditures made by the Morigagee as hereinafler provided:

Now, Therefore, in consideration of the premises and the sum of One Doilar (31) 10 the undersigned Morigagor in hand paid
by the Morlgagea, the receipl whereof is hereby acknowledged, and for the purpose of securing the prompl payment of said
indebladness as it becomes due tha said Morlgagor does hereby grant, bargain, sell, and convey unlo the said Mortgagee the
inllowing described real property situated in - County, Alabama, 10 wit:

Lot 3, au:c:orti‘.in.gtcatheta:.w\eyc:vfHaf.'u;ach:Hi]_'Ls'lr BthSector,asremrdedinMamek9,
Page 94, in the Office of the Judge of Probate of thelby Coomty, Alabama.

The proceeds of thislmntmuahemappliedmthewrdusepricenftmprcpertydeacﬂbed
herein, conveyed to Mortgagors simultaneously herewith.

together with the hereditaments and appurienances thereunic belonging, and aiso together with all equipment and lixtures lor
heating and lighting now or heraalier instatled therein by the Morigagor.

To Have and lo Mold 1he sama with ali the rights, privileges, and appurtenances thereunto betonging or in anywise
apperlaining unio the sald Morigagee and assigns of the Morigagee {orever. _

And the mortgagor hereby covenants that thay are seized of sald rea! property in fee simple, and h ave a good
right to sell and convey the same; that the property is tree from &ll emcumbrances and that the Mortgagor, and Mortgagor's
heirs, executors, administrators, next-oi-kin, and assigna wili forever defend the same unto the Mortgagee and assigns against
the claims of all peraons whomever,

I ikl il A

This lorm is used in connection wilth mortgages insured under the one-lo-four family programs of the National Housing Act
which raquire 8 Ona-Time Morigage insurance Premium payment {including sections 203(b) and (i)} in accordance with tha
regulations for those programs.
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This Mortgegs Is Made, however, subjact to the loflowing
covenants, conditions, and agreemaents, that is to say:

1. ‘That the Morigagor will promply pay the principal of and
intarast on the Indebiedness evidenced by the sald note, al the
times and In the manner therein provided. Privilege Is reserved
io pay the debt, in whole or In part, on any Instaliment dus cate.

2. Together with and in addition to the monthly payments of
principal and Inieresi payable under the terma of the nole
secured hereby, ihe Morigagor will pay 1o tha Morigagee, on the
lirst day of each monih until said note is fully paid, the following
sumas;

{8} A sum equal io the ground rents, if any, next due, plus
Ihe premiums thal will next become due and payable on policies
ol lire and other hazard insurance covering the morigaged
property, plus taxes and assassmenis next due on the
morigaged property (all as estimaied by the Mortgagea) lens all
sums already paid therefore divided by the number of months lo
elppse belore one month prior to ihe daie when such ground

ranis, premiums, taxes and assessments will bacome
dellnquent, such sums o be held by Mortgagee in trus! o pay
said ground rants, pramiums, taxes, and special assessments;
and

(b) All payments meniloned in the preceding subsection {a)
ol this paragraph and all paymenis (0 be made under the note
secured hereby shall be added together and the aggregale
amount thereof shall be paid each month in a single payment v
be applied by the Mortgages io the lollowing items in ihe orders
s&! forth:

(i ﬁrnund renis, laxas, special assessmania, fire and othaer
hazard insurance premiums;

(} Interesi on the nole secured hm_rhy;: ‘

{Ili] nﬁmrliznllnn of the pi’lnclpa] alr-u‘aid nﬁu; and
(IV) late charges |

Any deliciency In the amouni of any such aggregale monthly
paymeni shall, uniess mads good by the Morigagor prior 10 the
due dala of the next such paymeni, constiiute an svent o! delault
under this morigage. The Morigagese may collect a “lale charge”™
nol 10 exceed four cents {4¢) lor each dollar ($1) of each paymeni
more than fitieen {15) days in arrears 10 cover the axira expense
involved In handiing delinquent paymenis.

3. il the total of the payments made by the Morigagor under
{a) of paragraph 2 preceding shall exceed the amcunt of the
paymenis actually made by the Monigagee for ground rents,
laxes, assessments and insurance premiums, as the case may -
be, such excess, il the loan |8 current, al the oplion of the
Morigagor, shall be credited on the subsaquent paymenis ic be
made by the Morigagor, or refunded to the Mortgagor. I,
however, the monthly payments made by the Mortgagor under
(a) of paragraph 2 preceding shall not be sullicient lo pay
ground renis, iaxes, assassments, and insurance premiums, as -
ihe case may be, when the same shall become due and
payable, then tlhe Morigagor will pay to the Morigagae any
amounl necessary to make up the deficiency, on or before the
date when payment of such ground renis, taxes, assessments,
or Insurance premiums shall be due. H al any lime the

1;;:.}-

wmorigagor shail tander 1o the Mortgagee, full payment of the
antire indebladness represanied thereby, tha Mortgages shall,
in computing the amount ol such indebtadness, credil lo the
account ol tha Morigagor any balance remaining in the funds

. accumulated under the provislons of (a} ol paragraph 2 hereol. If

there shall be & delault under any ol the provisions of this
mortgage resulting in a public sale of the premises covered hesreby
or il tha Mortgagee acquired the property otherwise afier default,
the Morigagee shall apply, al the ime of commencemenl of such
proceedings or at the time the property is otherwise acquired, the

balance then remaining in the lunds accumulated under {a) of

paragraph 2 preceding, as a creditagainsi the amount of principal
than remaining unpald under said nole,

4. W the Mortgages shall be made 2 party (o any suil

"+ Involving the titie to the property hereby conveyed and empioys

an atiorney o reprasent it therein, or if the Mongages employs
an atlornay to assist in setiling or removing any cloud on the litle
la the property hereby conveyad that purports (o be superior 10
the lien of this morigage in any respect, the Morigagor will pay

to the Klorigages, when the same becomes due, such atiorney’s
lee a3 may be reasonable for-such services, and if such leals

" pald or incurred by the Morigagee the same shall be sacured by

the {ien of this morigage in additon o the indebtednass

- specially secured hereby and shall bear interest irom the dais it

is paid or incurred and shall be at once due and payable.

5. So long as any ol tha indebtedness secured hersby shall

_remain unpaid, in whole or in part, tha Mortgagaor agrees 1o keep

said pramises and the improvements theraon in good condition,
and to pay all assessments that may be levied or accrue upen
said property, and all other charges that may become lians upon
sald premises, and not to permit any lien, which might take
precedence cvet the lien of this morigage, to accrus and remain
on said premises, or any part thereol, or on the improvements

" thareon. -

_.8. The Morntgagor agrees to pay afl taxas and assassments
thal may be assessed upon sald property and ail taxe¥ eskcept
income taxes thal may be assessad upon the Morigages's
Interast tharaon or upon this morigage or the moneys sacured
heraby, any law 1o the conirary notwithsianding. Upon any

~violation of this undertaking, or the passage of any law imposing

upon ithe Morigagee the payment of any part ol the laxess
aloresaid, or upon the rendillon by any court of lasl resortof 8
decision thal the underiaking 10 pay the laxes as sloresaid s
legally inoparative, then, in any such event, the debl hereby
secured shall al the Morigagee’s aption, become immadiately
due and payable, without deduction, any law herelofore or

‘hareafier enacted 10 the contrary notwithstanding.

7. That the Mortgagor will keep the improvements now
exisling or herealter eracted on the morigaged property, insured-
as may be required from lime lo time by the Morigagee agains!
loss by lire and other hazards, casualiies and conlingencies in

such amounts and lor such periods as may be required by the

" Mortgagee and will pay promplly, when dua, any premiums on
. such insurance provision for payment of which has not been

made hereinbelore. All insusance shall be carried in companies

- approved by the Morigagee and the policies and renewals

thareol shall be held by the Mortgagee and have atlached
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thareto Joss payabla clausas In favor of and In lorm acceplable

1o the Morigagee. In evend of 1088 Morigagor will give immediata
notice by mail io the Mongages, who may make proof of loss il
not made promptly by Morigagor, and each insurance company
concerned is hereby authorized and diracied o make payment
for such loss directly 1o the Morigagee insiead of fo ihe
Morigagor and the Morigagee jointly, and the Insurance
proceeds, or any pan thereol, may be applied by the Morigages
at its oplion either to the reduction of the Indebisdness hereby

sacured or 10 the restorallon or rapair of the properly damaged.
in event of loreclosure ol this morigage or othar transier of litle

lo the mortgaged property in extinguishmeni of the indebledness - .

sacured hereby, all right, tille and interes! of the Mortgagor in and
lo any insurance poiicies thenintorce shall pass lothe purchaser
of granlee,

8. 1l the Morigagor falls 1o Insura said property as
hereinabove provided, or to pay all or any pari of the laxes of
assassmenis levlad, accrued, or assessad upon or againat sald
property or the indebledness secured hereby, of 8ny interest of .
) the Mortgagee in eilther, or falls to pay Immediately and
{~— discharge any and all llens, debts, and/or charges which might
O\ pacoms llens superior to the Hen of this mongage, the

> Morgagee may, al lts oplion, insure said property and/or pay

= said laxes, assesamenls, debts, Hens, and/or charges, and any

& money which tha Morigagee shall have so paid or bacome

. ‘obligated to pay shall consliiute a debt to the Morigages
.- additional lo the debl hereby apecially secured, shail be
:  secured by this mortgage, shall bear legal Interest irom date
« pald or Incurred, and, at the opllen of tha Mortgages shall ba
immedlately due and payabla.

8. No fallure of the Mortgagee to exerciea any option herein
piven 1o declare the maturlty of the debt hereby secured shall be
taken or conslrued as a waiver of (i3 right to exerclas such
option or to deciare such maturity by reason of any past or
present delault on the part of the Mongagor; and the
procuremeni of Insurance or the payment of laxes or other liens,
debls, or charges by the Mortgagee shall not be laken or
construed as a waiver of its righl 1o dectare the matusity of the
Indebledness heraby secured by reason ol the fallure of the
Mortgagor 1o procure such insurance or to pay such laxes,
debls, liene, or charges.

10. As long as any of the indebledness hareby secured shall
remain unpald the Morigagor will neither commil nor permit
wasgta on the premisas hareby conveyad, and upon the
commiasion of any wasla thereon the Morigagee may, at its
option, declare the entire Indebtedness hereby secured 1o be at
once due and payable, Nor will the Morigagor remove any of the
lixtures on the premises harsby conveysd 80 long as any of the
indebtedness hereby secured shall remain unpald.

11. ¥ the Morigagor shall make delsult in the payment of any
of the iIndeblednass hereby secured, or In the performance of
any of lhe lerms or conditions hereby, ali the rents, Income, and
profits from the premises are hereby translerred, assigned, sel
over, and conveyed to the Morigages, and the Morigagee may
proceed lo collecl the rent, income, and profits lrom the
premises upon such delault, sither with or withoul the

sppoiniment of a recelver; but the Morigagese shail nol hereby
become bound by the terms of any lease then existing on the
premises by electing lo colle¢t the rente tharaunder, bul may at

" mrewr — - - e ——

: any lime larminate the same. Any rents. income, and profits

cotlacied by the Morigagea prior lo loreclosure of this
indebledness, less tha cosl of collecling the same, including
any raal estate commission or aticrney’s fee Incurred, shall be

~ crediled lirst, on the advances with interest thereon, then upon

the intarest, and the remalnder, it any, upon the principal debt

hereby secured.

12. Thatil the premises, or any parl thereof. be condemned
under any power of eminent domain, or acquired lor a public
use, the damages, proceeds, and the consideration for such
acquisition, to the exient of tha full amount of indebledness
upon this morigage, and the nole secured hareby remaining
unpaid, are hereby aasigned by the Morigagor lo the Morigages

~ and shall ba paid lorthwith to the Morigages 1o ba applied by il

on account of the indebledness secured hereby, whether due or
not.

13. Any promise made by the Morigagor herein o pay

LrI’HJI"II'jI" may be enforced by a sult at law, and the socurity of this

morigage shal! not be waived thereby, and as 10 such debis the
Mortgagor waives all right of exemplion under the Constilution
and laws of Alabama a3 to personal property and agrees (o pay
a reascnable altorney's fee lor the collection thereol.

14. In consideration of the making of the loan secured by

~ this morigage, the Mortgagor, being all of the undersigned,

covenant and agree that, in respect of the indebtness secured
hereby, they will forever walve, and they do hereby waive and

~ give up a¥l benafits, privileges, options, and rights of every kind

and nalure given to or which lnure to the bebefit or advantage
of the undersigned, or either of the undersigned if more than
one, under and by virtue of House Bill No. 422 of the Legisla-
ture of Alabama of 1835, enacted into law and approved on
June 24, 1635, commonly referred to as the Deficlency
Judgement Act; and further agree o waive and forego any
like or simllar rights, bebefits, and options hereafier conferred
upon morigage debtors by law hereafter enacted, and futher
covenan! and agree that the indebladness hereby secured,

-and all extensions and renewals thereof, and this morigage
_ shall each ba enforceable in accordance with their respective

terms and conditions, without reference to and in spite of any

. provisions to the contrary in said Act of the Legislaturae of
" Alabama, and any and all laws of itke or simiiar purport which

may hareafter be enacted.

15. The covenanls, condilions, and agreements herein
conlained shall bind. and the benefits and advaniages shall
inure to. the respaclive heirs, execulors, adminisiraiors,
succassors, and assigns of the panies herelc. Wherever used,
the singujar number shalf include the plural, the plural the
singulars, and the use of any gender shall inciude ali genders.

16. The Movrigagor lurther agrees that shouid this morigage

' and the nots secured hereby not be eligible for insurance under
_ihe Nationat Housing Act within sixty days from the date hereol

{written stalement of any officer of the Departmant ol Housing
and Urban Devetopmenl or auvthorized agent of tha Secrelary of
Housing and Urban Development dated subsequant to the
gloresaid days’ lima irom the date of this morigage, declining ik

 insure said nole and this morigage being deemed conclusive

proof of such inetiglbility}), the Morigages or the holder of tha

_ note may at its option, declare all sums secured hereby

- - i T
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immediately due and payable, This option may nol ba axercised by the
Mortgagee when the ineligibility for Insurance under the National Housing Act

. hdmlnmuoﬂulgoa'siaimmmilhmwm:nuMunln

tha Departmenl of Housing and Urban Developament.

17. il the Mortgagor shall well and truly pay and discharge the
indeblsdnass hereby sacured s it shali bacome due and payable and shall do
and perform all acts and agreements 10 be done and perfommed.by (he
morigagor under ihe terms and provisions of 1his morigage. then lhis
conveyance shall be and become null and void.

18. But il the Mortgagor shall 1ail 10 pay, or cause to be paid, as il

maiures. the indebtadness hereby secured or any parl thereol, according Lo the

tarms (hereol. of if the Morigagor shalt ail te do or perform any other act of
ihing herein required of agreed to be done o performed, or if the interest o
the Mortgages in said proparly becomes endangered by reason of ihe
enfaccement of any priof lien or ancumbrance thereon, then, In any such event,
Ihe whole indabledness hereby sacured shall immediately become due and
payable and this morigage subject to foreclosura, at the option of the
Morigagee, without notice; and the Mortgagee shail have the right and is
hereby aulhorized 10 enter upon and fake possession ol said property, and
alter or without 1aking possassion, to sell the same before the Courthouse
door in the city of Columbilana

County of Shalby Alabama, al public
putery, for cash, lirst giving Aotice ol the Lime, place, and lerms ol said sale
by publication once a week for three successive weeks prior 10 said sale in
some newspaper of general circulation published in said county, and, upon

Wnlhwdmmv.hﬂnﬂmuuwwmmlmwd
uluiwithlmhuimdlumnnmhwdmﬂsﬁdnhidudlum
mmw.mmwmmmmmmum
mw&alhﬂﬂanMHﬁmmwmiﬁdﬂm

: ﬂhwwﬂmuﬁm.ﬂhﬁdﬂtﬁdﬂHMm.

19. The proceeds ol said sale shali be applied: First. 1o ihe axpenses of
advertising and selling, including feasonable allomey’s fees: sacond, (o ihe
repayment ol any money, wilh inlerest therson, which 1ha Mortgages may
mmuhmuﬁahhhmfﬂnhthiimymumwmpar

 for taxes, assessments, insurance and Jor other charges, fiens, or debls

hereinabove provided: third, to the paymenl and satistaction of the
indebyiedness hereby specially secured wilh intesest, but interest Lo dale ol
sals only shall be charged; fourih. he balance, if any. shall be paid 10 1he
Morigagor. It this morigage be foreclosed in Chancery, jeasonabie aliomey's
fees Tor loreclosing (he same shall be paid oul of the proceeds of Lhe sale.

20. ﬂumnawdﬂll.wimﬂnmapprwalutﬂn&dml
Hmﬂmmmm.mmmw.dwlmallmmadby
mthobeimmdatﬂymwmyabhHalluapmm
the property is sokd or otherwise transtered (other than by devise,
dmmturnpmtiunnflaw]byﬂnrrmﬂgé ttoa
contract of sale exacuted not Jater than ve (12)
months after the date on which the mortgage is executed o &
| whose credit has not been approved in accordance with
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: the undersicgned -

" the requirements of the Comemissioner.
this the dayof Decenber 19 89.
D oA, /i
XN G, GLEND . (Seell
,,J e gll TV, P:_.f."";...h [Seal]
- M. GILEN

, & notary public In and for said county, In said State, hereby certify that

STEPHEN G. GIFNN and wife, ANNETTE M. GLENN

day that, being Ir.ormed of the contents of this conveyance,
bears dale.
Given under my hand and cfficial seal this 15 day of

Y COMMISSION EXPISES OCTORER 17, 1690
Mr&:s}w. Tower

This instrument was prepared by:
Name) FODErt R, Sexton, Attorney at

at Law
Statd.of Alabama, } -

County ol

signed lo the foregoing conveyance. and who are known 10 me, acknowledged before me on this

they

execuled the sama voluntarily on the day the same

Dacmhe:z 19 89,

Notary Public

2001 Park Place Narth
Birmingham, AL 35203

l, Judge of Probats Court of saki County, do hereby certify that the loregoing

conveyance was flled lor registration n this office on the
and was recorded in Vol. Racord of Deada, pages
=l —_—r'clock M.

1 Y

day of 19
onthe ———dayel 19
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