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State of Alabama Lo/

[ eracanene. SEC. NO.
011-?211421 203b

County of Shelby Moﬂgage
The State ol Alabama, "
Countyof Shelby } 55
Know All Men by These Presents:
Thai wheras the undersigned Patricia M. Auti*y R | an unmarried woman of the
ctyol Pelham .Countyof Shelby and Sialﬂ
ol Alabama party of the firsi part therelnalier called the Morigagor).has become justly indebted

unto COLLATERAL MORTGAGE, LTD., an Alabama Kmiled parinership, party of the second part (hereinafier called the

Morigagee), in the tull sumol  g§ yty-seven thﬂus&lﬁg‘}gne hundred %imﬁaiagdeﬁgme?g&loﬂ

interest atthe rateof Eight percentum{ 8,00 %drglﬁo?mno til pai., lor which amount the Morigagor

has signed and delivered unto the said Morlgages a certain promissory nole bearing even date with these oresents. the said

principal and interesi o be payabie al the office of COLLATERAL MORTGAGE, LTD., in Birminghup. Alabama of at such other

place as tha holder may designale in writing, in monthly instaliments of Four hundred ninety-eight and 88/100

Doliars ($ 408 .88 ). commencing on tha first day
ol F gbruary A9 90 ,and on the first day of each month thereafler until the principal and
inerest are lully paid, except thal the final paymaent of principat and interest,  nol sooner paid, shall be due and payable on lhe
lirst day of January 20. 20

wWhareas the said Morigagor is desirous of securing the prompt payment of said note and the several instalimenis of principat,

interesl, and monthly payments hereinafier provided lor, and any additional indebladness accruing to the Morigagee on accountl
_of any fulure paymenls, advances, or expenditures made by the Morigagee as hereinaller provided.

Now, Therelors, in consideration of the premises and the sum of One Dotlar {$1) \o the undersigned Morligagor in hand paid
by the Mortgagee, the raceipt whereof is hereby acknowledged. and lor the purpose of securing the prompt payment ol said
indebledness as it becomes due the said Mortgagor does hereby grant, bargain, sell, and convey unlo the said Morigagee the
lallowing described real property siluated i helby | ' County, Alabama, 10 wil:

Lot 7, according to the Survey of Indianwocod Terrace as recorded
in Map Book 9, page 172 in the Probate Office of Shelby County,
Alabama.
. Mineral and mining rights excepted. :
Subject to: All easements, restrictions and rights of way of record.
- The proceeds of this loan have been applied to the purchase
price of the property herein described and conveyed to mortgagor
simultaneously herewith. .
Reference is hereby made to the AHFA Addendum to the Mortgage
which is incorporated herein fnrfigl purposes and attached hereto

and dated December 14, 1989

Together with the following removable equipment: range/oven,
dishwasher, fan/hood, carpet. '
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iogether with the heredilamants and appurtenancas thereunto helonging, and also together with all equipmen! and lixturas for
heating and lighting now or herealter installed therein by the Mortgagor.

Ta Have and to Hold the same with sil the rights, privileges, and appurienances thereunio belonging or in anywise
apperlaining unlo the sald Mortgagee and assigns of the Morigagee forever,

And the morigagor hereby covenants that s he is seized of said real propenty in fee simpie, andh zg agood
right to sell and convey the same; that the property is free from all smcumbrances and that the Mortgagor, and Morigagor's
heirs, executors, administrators, next-of-kin, and assigna will foraver defend the same unto the Mortgagee and assigns against
the claims of all persons whomever,

L b

This lorm is used in conneclion with morigages insured under the one-to-four lamily ;irogram: ol tha National Housing Act
which require a One-Time Morigags Insurance Premium paymenl {including sections 203(b) and (i)) in accordance with the
requlations [or thoge programs.
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This Morigage Is Made, howesver, subject to the following
covenants, condltions, and sgreements, that is to say:

1. That the Morigagor will promply pay the principal of and
interast on the indebtedneas evidenced by the sald note, at the
times and In the manner tharein provided. Privilege is resarved
to pay the debt, In whole or in part, on any instaliment due date.

2. Together with and In addition to the monthly payments of
princlpal and interest payable under the terms of the note
secured hereby, the Morigagor will pay o the Morigagee, on the
first day of each month until said nots le fully paid, the following
sums:

(a) A sum equal to ihe ground rents, if any, next due, plus
the premlums that will naxt become due and payabis on policies
ol lire and other hazard insurance covering the morigaged
property, plus laxes and assessments next due on the

mongaged property (all as estimated by the Mortgages) ieas all

sums already pald therefore divided by the number of months to -

elapse belore one month prior to the date when such ground
rents, premiums, taxes and assessments will become
delinquent, such sums to be held by Morigagee in trust to pay
said ground rents, premiums, iaxes, and special asseasments;
and

(b) Al payments mentonad in the preceding subsection {a)
{™= of this paragraph and all payments o be mads under the nols
(\) securad heraby shall be added together and the aggregate
QO amount thareol shall be paid each month In a single payment 4

"%'ha applied by the Marigages to tha lollowing ltems in the order
sel forth:

- ) ground renis, taxes, spacial assessmants, fire and other
arard insurance premiums;
{1} inlerast on the note secured hereby,
|

S 1) smortization of the principai of said note; and
{(IV) Ipte charges

Any deficiency In the amount of any such aggregale monthly

paymeant shall, unless made good by the Morigagor prior to the
due date of the nex{ such payment, constitute an évent of defaull

under this morigege. The Morigagee may collect & “late chargs™ .

not 10 exceed lour cents {4¢) lor sach dollar {$1) of each payment
more than filleen (15) days in arrears 10 cover the extra #xpense
involved in handling delinquent payments.

3. ¥ the total of the payments made by the Morigagor under
(a) of paragraph 2 preceding shall axceed the amount of the
payments actually made by the Mortgagee for ground rents,
taxes, assesamenis and insurance premiums, as the case may
be, such excess, Il the loan is current, at the oplion of the
Mortgagor, shall be credited on the subsequent payments o ba
made by the Mortgagor, or refundad lo the Morgagor. H, -
however, the monihly payments made by the Morigagor under

(a} of paragraph 2 preceding shall not be sulficient Yo pay
ground rents, taxes, assessments, and insurance pramiums, a3
ithe case may be, when the same shall bacome due and
payable, then the Mortgagor will pay to the Mortgagee any
amount necessary to make up the deficiency, on or before the
date when paymeni of such ground rents, laxes, assessments,
or insutance ‘premiums shall ba due. If at any time the

1 ]
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morigagor shall tender 1o the Morigagee, full paymani of the
ontire indeblodness represanied thersby, the Morigages shall,

In computing the amount of such indebtednass, credit fo the

_account of the Morigagor any balance remaining in the funds

accumulated under the provisions of (a) of paragraph 2 hereol. #

- there shall ba a default vnder any of the provisions of this

morigage resulting in a public sale of the premises coverad heraby
or il the Morigagee acquirad the property otherwise alter delault,
the Morigagee shall apply, at the time of commencement of such
proceedings or at the Ume the property is otherwise acquired, the
balance then remaining in the funds accumulated under (a) of
paragraph 2 preceding, as a credit againsi the amount of principal

‘then remaining unpaid under said nole.

4. i the Morigagee shall be made a party to any suit
involving the tile lo the property hereby conveyed and employs
an attornay to represent it therein, or il the Morigagee employs
an aitorney lo assist in setiling or removing any cloud on the tille
1o the property hereby conveyed that purporis to ba superior
‘the llen of this mongage in any respect, the Morigagor will pay
10 the Klorigages, when tha same bacomes due, such attorney's
foe a3 may be reasonable for-such services, and if such fes is
paid or incurred by the Morigagee the same shail be secured by

the lisn of this morigage in addition 1o the indebtedness

specially secured hareby and shall bear interest from the date il
is pald or incurred and shall be at once due and payable.

5. So long as any of the indebladneas secured hereby shall
remain unpaid, in whole or in part, the Morigagor agrees 1o keep
said premises and the improvements therson in good condition,

* and 10 pay all assessments thal may be levied or 2cCrue upon

said property, and all other charges thal may become liens upon
said premises, and nol to permit any lien, which might iake
precedenca ovel the fien of this morigage, to accrue and remain
on said premisas, or any part thersol, or on the improvements
therson.

8. The Mongagor agrees to pay all taxes and assessments
that may be assessed upon said property and all taxes axcept
Incoma taxes that may be assessed upon the Morigagee's
interest thereon or upon this morigage or the moneys secured
hereby, any law 10 the contrary notwithstanding. Upon any
violation of this undertaking, or the passage of any law imposing
wmﬂuwmmymtﬂnnypanulmuml
aforesaid, or upon the rendition by any court of last resort ol &
décision that the underiaking to pay the taxes as sioresaid is
legatly Inoperative, then, in any such event, the debt hereby
secured shall al the Morigagee's option, become immediately
due and payable, without deduction, any law herelofore or
hareafter snacied to the contrary notwithsianding.

7. That the Morigagor will keep the improvemanis now
exisling or hereafter erecled on the morigaged property, insured
as may ba required from time o time by the Morigagea against
loss by fire and other hazards, casualiies and contingencies in
such amounts and for such pmrods a3 may be required by the
Mortgagee and will pay promptly, when due, any premiums on
such insurance provision for payment of which has not been
made hereinbefore. Ali insurance shali be carried in companies
appraved by the Mortgages and the poiicies and renewals
thereot shall be haid by the Mostigagee and have attached
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thereto 1oas payable clauses in favor of and in form accepilable
to the Mortgages. In event of loss Morigagor will give immediste
notice by mail 10 the Morigages, who may make prool of loas it
not made prompily by Mortgagor, and each insurance company
concerned is hereby authorized and directed 10 make payment
{or such loss directly to the Morigagee instead of to the
Morigagor and the Morigages jointly, and the Insurance
proceeds, or any part thereof, may be appiied by the Mortgagees
ai its option elther to the reduction of the indebilednesa hereby
secured or to the restoration or repalr of the property damaged.
In event of foreciosure of this morigage or other transfer of litle
to the mortgaged property in extinguishment of the indebledness
secured hereby, all right, title and interast of the Morigagor in and
10 any insurance policies then in lorce shail pass lo the purchaser
or graniee.

8. It the Morigagor falls to insure said property as
hereinabove provided, or 10 pay all or any part of thg taxes or
assesaments levied, accrued, or assessad upon or againsi said
property or the indebtedness secured hersby, or any interest of
the Morgagea in either, or fails 1o pay immediately and
discharge any and ail liens, debts, and/or charges which might
become liens superior lo the lien of this morigage, the

QO Morgagee may, at ils oplion, insure said property and/or pay
{\ Jpaid taxes, assessments, debts, liens, and/or charges, and any
Cnoney which the Morigages shall have 8o paid or become

v$bligated to pay shall constitute a debt to the Morigagee

Sadditional to the debl hereby specially secured, shall be
—yecured by this morigage, shall bear Jegal interest from date
[~Paid or incurred, and, at the oplion ol the Morigagee shall he
Jnmediately due and payabls.

= 9. No fallure of the Morigagee to exercise any option herein

" cglven to declare the malurity of the debt hereby secured shall be

' “laken or consirued as a waiver of its right lo exercise such

.- gplion or 10 declare such maturity by reason of any past or
presant deélaull on the part of the Morigagor; and the
pracurememt of insurance or the payment of laxes or other liens,
deb!s, or charges by the Morigages shail not be taken or
consirued as a walver of its right to declare the maturity of the
indebladness hereby secured by reason of the lallure of the
Mortgagor o procure such insurance or 0 pay such taxes,
debts, Hens, or charges.

10. As long as any of the indebledness hereby secured shall
remaln unpaid the Morigagor whi neither commit nor permit
wasle on the premises hereby conveyed, and upon the
commission of any wasie thereon the Morigagee may, al its
oplion, declare the entire indebledness hereby secured o be at
once due and payable. Nor will the Morigagor remove any of the
lixtures on the pramises heraby conveyad so long aa any ol the
indebtedness heraby secured shall remain unpaid.

11. ¥ the Morigagor shali make default in the payment of any
of the indebladnass hersby sacured, or in the performance ol
any of the terms or condiions hereby, all the rents, income, and
profils from the premises are heseby transierred, assigned, set
ovar, and conveyed to the Morigagee, and the Morigagee may
procead to collect ihe rent, income, and profits from the
premises upon such delault, either with or withoul the
appoinimeni of a recelver; but the Maortgagee shail not hereby
become bound by the terms of any lease then existing on the
pramises by electing to collact the renis thereundar, but may at

any time terminats the sama. Any rents, iIncome, and profits
collecied by tha Morigagee prior o loreciosure of this
indebledness, less the cost of collacting the sama, including

. any veal estate commission or attorney’s lee incurred, shall be

credited firs\, on the advances with inlerest theraon, then upon
the interesl, and the remainder,  any, upon the principal debt
hereby secured.

12. That if the premises, or any parnt thereol, be condemnad
under any power of eminent domain, or acquired for a public
use, the damages, proceeds, and the consideration for such

- mcquisition, to the extent ol the full amouni of indebledness

upon this morigage, and the nole secured hereby remaining

unpaid are hereby assigned by the Morigagor to the Morigages
and shall be paid forthwith to the Morigagee 1o be applied by i

" on account of the indebtedness sscured hersby, whather due or

not

13,  Any promise made by the Morigagor herein 1o pay
money may be enlorcad by a suit at law, and the sacurity of this

morigags shall not be waived thereby, and as 10 such debts the
Morigagor waives el right of sxemption under the Conatitution

‘and laws of Alsbama as 1o personsl property ard agrees 1o pay

a reasonabile attormey's fea for the collection thereol.

14. In consideration of the making of the loan sacursd by
this mortgage, the Mortgagor, being all of the undersigned,
covenant and agree that, in respect of the indebtness secused
hereby, they wili forever waive, and thay do hereby waive and

. give up all benefits, privileges, options, and rights of evary kind

and nature given to or which inure 1o the bebefit or advantage
of the undersigned, or either of tha undarsignad if more than
ong, under and by virtue of Housas Biil No, 422 of the Lagisia-
ture of Alabama of 1835, enacted into law and approved on
June 24, 1835, commonly referred to as the Deficiency
Judgement Act; and further agree to waive and forego any
like or similar rights, bebefits, and options hereafter confarred
upon mortgage debiors by law hereafter enacted, and futher
covenant and agree that the indebtedness hereby secured,
and ail extensions and renewals thereof, and this mortgage
shall sach be enforceable in accordance with their respective
terms and conditions, without reference {0 and in spite of any
provisions to the contrary in said Act of the Legisiature of
Alabama, and any and all laws of like or similar purport which

" may hersafter be enacted.

15. The covenanis, conditions, and agreemenis herein
corlained shall bind, and the benefits and advantages shall
inure 1o, the respeclive heirs, executors, administralors,
succesaors, and assigns ol the parties hereto. Wherever used,
the singular number shall include the plural, the plural the
singular, and the use of any gender shall include all genders.

16. The Morigagor furthar agrees that shouid this morigage
and the note secured hareby not be eligibie for insurance under
the National Housing Act within sixty days from the dale hereol
{written statement ol any officer of the Department of Housing

- and Urban Development or authorized agent of the Secretary of

Housing and Urban Development dated subsequent to the
aloresaid days’ time from the daie of this mortgage. declining k.
insure said note and this mortgage being deemed conclusive
proot of such ineligibility), the Morigagee or the hoider ol tha
note may at its option, declare all sums secured hereby

Pana 3ol 4
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immedialaly dua and payable. This oplion may not be exsrcised by the
Mortgapee when the ineligibitity {or insurance under the National Housing Act
is dua to the Morigagee's {aihre Lo remii the morigage insurance premium 10
ihe Department of Housing and Urban Develapement.
17. I the Mortgagor shall well and truty pay and discharpe the
indebledness hareby secured as It shall become due and paysbie and shall do
and perform all acts and agreemants 1o be done and performed by the

" morgagor uader the temms and provisions of this morigage. then this

-
o\
o0
g

C\'EI-I- of Alabama,
=Countyof Jefferson
R

q

a .
- o

conveyance shall be and become null and void.
i6.  But il the Morigagor shall fail to pay, or cause 10 be paid, as it

matures, the indebledness hersby secured of any part thereod, according to the

lerms thereol. or il tha Mortgagor shall fail 10 do or perform any other acl o
thing herein required or agreed Lo be done of performed, of il the inleres! of
iha Morigages in said pmperlybecmmadw“umoi the
anforcement of any prior lien or encumbrance therson, then, in any such evenl,
Ihe whole indebiedness hereby secured shall immediately become due and
payable and this mortgage subjecl to Toreclosure, al the oplion of Ihe
Morigagee, wilhoul nolice; and the Morigagee shall have the right and is
hereby authorized 1o snter upon and lake possession of said property, and
aller or without taking possession, to sell the same belors the Cowthoise
doorin hecilye! Columbiana

Countyol Shelby Alabama, at public
oulcry, for cash, first giving notice of the time. place, and lerms of said saks
by publication once a week for three successive weoks pricr to said sale in
some newspaper ol general ciriculation published in said county, and. upon

i mmﬂhwdmm.hwmwmmth;sﬁ

nhluilhmﬂuindmmmﬂnn:dmnmdnh:mmﬂu
pmpulnnwm,wmwdmﬂn!mlhﬂuldluimjﬂulu
ﬂumpiulhlthﬂmm.mmefﬁdﬂh
nhwpuclwuidpropmhﬂllnmlbiddﬂmmr.
19. Ituprwwduluidﬂhsluﬂbnmlhd:Fhl.mnulmﬁesnl
mm:ﬂm.m:ﬁummmlm’ﬂm;m. ta the
| mmlﬂwmy.ﬁhhtmlﬂwm.ﬂﬂﬂlh&“ﬂmmy
hawmidnrbam!ﬂﬁaﬂtlnpynruhﬂilmyﬂ%hmwlﬂpav
for taxes, assessmenis, nsurance and for othes charges, liens, or debls
hersinabove provided; third, 10 the payment and satislaclion of the
indebtedness heraby specially secured wilh inleresi, but mterest to dgate of
mmmlbedmmd;mm.ﬂuhalm.ﬂmy.wnhepaidlnlhe
Mortgagor. Il IMWWMWEMHM.WauMs
' h&slmimuclnsiuﬂumﬂmﬂhapaidmlﬂlm#mdsolﬂuﬂh-

20. mwm.mmﬂnwwmmm
mummu.umm.matmmw
mmmmmmﬁamuwmwmlmwm
trnpmpawismldnruﬂmmmd{nﬂﬁﬂmhymm.
descent or operation of law) by the morigagas, pursuant o 2
contract of sake axecuted not later than ___Liwelve
monthe atter the date on which the morigage is executed to 2
'wﬂwﬂmuﬂlmmmwmmﬁm
the requirements of the Commissioner.

Given under MY hand and seal

1 == - o i i

. the undersigned L

Patricia M. Autry
whose names j s
bears date.

Given under my hand and officia! seal this

This instrumant was prepared by:
(Neme) —Jones £ Waldrop —_ .

who

14 day of _Decemher

el S

this the 14 dayol, December 19 89

[Seal) _M_MF—_ [Sea}
PATRICIA M. AUTRY

. & notary public in and for said county, In said State, hereby certify that

an unmarried woman
signed to the loragoing conveyance, and

day thai, being ir .ormed of the contenis of this conveyance, che has

known to ma, acknowledged before me on this

is
axecited the same voluntarily on the day the same

Birmingham, Al. 35216

Stalé, of Alabama, } a8 | §224 /89

County of |

3 Judge of Probale Court of sakd County, do hereby cerlify thal the foregoing
conveyance was filed [or registration In this office on the day of 19

and was recorded in Vol. Record of Deeds, pages on the day of 19

sl oclock M.
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ALABAMA HOUSING FINARCE AUTHORITY

Singte Family Morfgage Revenus Bond Program
1989 Serles C

ADDENDUM TO MORTBAGE
{FHA LOANS ONLY)

The Mortgages, (Collatergl Mortgage Ltd, : ’
or such of 1fs successors or assaigns as may by separate Instrument assums
responsibl ity for assuring compilance by the Mortgagor with the provislons
of +his Addendum, masy declare all sums secured by +his mortgage to be

jamediately due and payabie If:

ta) atl or part of the property Is sold or otherwise ftransferred {other
than by devise, descent or operstion of law) by Borrover ("Mortgagor®)to »
purchaser or other transferes! E ' - . -

{$) who cannot ressonsbly be expected to occupy the property as o
s principsl residence within a ressonable time after the sale "
or transfer, sll as provided Tn Sectlon 143(c¢c) and (13(2) ot '
the Internal Revenue Code; or '

{11) vho has had & present ownership Interost In a priacipal reslidence llii
during any part of the three yesr perlod endiag on the dete 3 A

of the sale or transfer, atl as provided In Sectlon 143{d) and -
¢13¢(2) of the Iaternal Revenue Code (axcep? that the language 100

latter appears In Sectlon 143(d1(1); or

(T11} at an scquisition cost which 1s grester than 50 percent of the
sverage area purchase price (greater than 110 percant for targeted
area residences), all as provided In Section $43Ce) and {(13{2) of

+he Internsl Revenus Code; OF -

) [ - =
E percent® shall be substituted for S0 percent or sore" where the

ol

-

=

ah

(lv) whose famlly Income excesds 1155 (1005 [n the case of femlly size
of less than 3 perscns) of appiicable asdian feally Income (1403
for & family} (1205 in +he case of family size of less then 3
parsons In a targeted srea resldence), all as provided In
section 143(1)and (1)(2) ot the Internal Revenuse Code; or

{b) Borrower (PMortgagor®) falls to occupy the property described In the
Mortgags without Lender's {*Mortgagee's”™) prior written consent; or

(c) Borrover {("Mortgagor®™) onmifts n;' wisrepresents & materisl fesct In an
application for this mortgoge.

References are to the 1986 Internal Revenue Code In eftect on the

date of exscutlion of the mortgage and are deemed to tncluds the laplementing

reguiations.

e
¥

-t
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In witness whereof, the Borrower ("Mortgsgor®™)} has axecutad this Addendus

on thlils 14

Siganatures

PATRICIA M. AUTRY

M

Printed:!

STATE OF ALABAMA )
J ob b neos COUNTY )

in sald State, hereby certify tThat

and

foregoling Addendum to HMortgage, _
before mas on this day that, belng Informed of the contents of the foregoling

Addendum 1o Mortgage, he/she/they executed the same valuntarlly on the day

+he somne bears date.

day of "ECE‘th: : 1989.

Signatire:

Printed:

, & notary public In and for sald county,
n unmarried woman

ici . Autr
.whose namei{s) is/are signed to The
and who Is/are known to ma, scknowledged

14 day of

Glven under my hand snd officlal seal this

December . 1989,

. «
{SEAL) i
My Commission Explires: 9/13/92 o

_ | |
17
]
3
-~
&
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