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| ‘This instrument was prepared by

‘Nm,. cﬂurtnﬂ}' H. Hlﬂﬂl'l, L .
oncourse Parkway, Sulte
(Address) Birmingham, Alabama 35244

MORTGAGE- | Akﬁﬁjf '

STATE OF ALABAMA
SHELBY COUNTY

Alabama Southern District Church of the Nazarene . .. 3y

D Jofforscn Land Fille Forvices Fo., Fne.

148 JIGT NOATH & P 0. 00N 18401 @ rnond 296} -1X0- 0010
BAMINGHAM, ALABAWA ITM

} _ ENOW ALL MEN BY THESE PRESENTS: That Whereas,

{hmuhudhwlnﬂmlWﬂmﬂtﬂmnfﬂ1ﬂuﬂurnnlnllnnillﬂltuﬂblﬂﬁiﬂultl

Tanglewood Corporation

tlnﬁhuﬂuraﬂhd'1nwuu¢uﬁ.-idi-runlurlu:ﬂhlnI&.lulu

of THIRTY THOUSAND AND NO/100ths - - - Dellars

(¢ 30,000.00 ), evidemood by 5 promissory note of even date .

Alabama Southern District Church of the Ha@arene

lﬂilﬂiﬂhﬂ:lnmmﬂhu:ﬂﬂnluwhﬂun.llh-uhrlptthllmndh.lﬂllninunullnﬂnthilﬂwﬂnqiuthlﬁﬂhﬂﬂlldkﬂnﬂud
See FEMiNtemaimatd i o101 gescription. Shelby County, State of Alsbams, to-wit:

This mortgage and the indebtedness secured hereby may not be assumed by 2 subsequent
purchaser of the subject property without the prior written consent of the mortgagee
herein or jits successors or assigns. BAny attempt to transfer title to the property,
subject to this mortgage, directly or indirectly, without the prior written consent of
the mortgagee shall constitute a Jefault under the terms of this mortgage and will result
in the acceleration of the underlying indebtedness.

Mortgagors agree to provide Mortgagee with a paid receipt for taxes on or before December
31st of each year. Mortgagors also agree to provide Mortgagee with an insurance policy
naming Mortgagee as Loss Payee On or bhefore the 4th day of December of each year.

Failure to comply with either or both of the above, shall constitute a default under the

terms of this mortgage.

The proceeds of this lcan have been applied on the .purchm price of the'herein described
property. |
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To Have And To Hol the sbove grasted property nto the said M nm;'uu'.nmu;w:,mmm

ever; snd for the purpose of further the rmtnfnﬂlmul.mm‘m
l.lllI'IﬂIlII'l'-l whon imposed legally © sald premises, and should default be made in the payment of same, the said Mortgagee

may at Mortgagpes's option sama; and to further sscure said indebtedness, first above named undersigned a to
keap the improvemants on said real eststs insured against loss or damags by fire, lightning and tornado for the !lil' and
reaschabla insurable value thereof, in companiss satisfactory to the MMortgages, with } it “ﬁ plfl.bh to sald Mortgages,
as Morigagee's Intarest may appear, and to promptly deliver said policies, or any ranewal of sald policies to said Mortgages;
and if underaigned fall to {up ssid property insured as above apecified, or fail to deliver said insurance policies to sald Mort-
gages, then the said Mortgagee, or assigns, may at Hnrmgn: option insure said mﬂy for sald sum, for Mortgagee's
own bensfit, the policy if collected, to be credited on said § tadnass, lasa cost of co ng same; All amounts so

by sald Mortgages for taxes, assessments or insurance, shall become & debt to sald Morigages or assigna, additional to the
debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from data of payment by said Mort-
gages, or assigns, and be at once dus and payable, .

Upon condition, however, that i the said Mortgs pays said indebtedness, and reimburses said Mortgagee or assi
o\ for any smounts Hnl::nm may have expended for uf-:, assssaments, and jnsurance, and interest thereo l'\fl!mn thia :n':
[ Yeyance to ba null and veoid; but should default be made in the payment of any sum expanded by the said Mortgagee or as-
signs, or should said indebtedness hereby secured, or any part thereof, or the interest therson, remain unpaid at maturity

or should the iInterest of said Mortgagee or assigns in said pnd»ptrtz bocome endan by reason of ths enforcemaent
Lt guy prior lien or incumbrance thereon, so as to endunger the debt hereby secured, n In any one of said events, the whole
=X of naid jndebtedness hereby secured shall at once become due and payabls, and this mortgage be subject to foreclosurs as now
provided by law in case of past due mu:?:?lu, and the said Mortgages, agonts or assigns, shall be avthorized to take poases-
(= sion of the premises hereby conveyud, a th or without first taking posssssion, after giving tweniy-one days’ notice, by pub-
— lishing oneca s week for consecutive weeks, the time, place and tarms of sale, by publication in some newspaper published
Nin sajd County and Btats, sell the sames in lots or parcels or sn masss as Mortgagee, agents or assigns desm best, in front of
the Court House door of said County, (or the division thereof) whers said r:s:rtr is tad, at public cutery, to the highast
bidder for cash, and apply the procu&l of the sale: First, to the sxpanse srtising, nllfll and convaying, including a

= reasonable attorney’s fes; Sccond, to the payment of any amounts that may have been or that it may then be neces-
= sary to sxpend, in rlrln: insurance, taxes, or other incumbran with interest thareon; te the paymant of said
o Indebtedness in full, whether the same shall or shall not have y matured at the dats of sald sale, but no interest shall be

collected beyond the day of sale; and Fourth, the balance, if any, to be turned over said I[nrtl'lfor and undersignad
further agree that said Mortgagee, agents or asaigns may bid at said sale and id property, If the highest b
therefor; and undorsigned further agree to pay & reasonsable o s fee to or assigns, for the foreciosurse
of this mortgage in Chancery, should the same be s0 foreclosed, fee t0 be & part of the debt hnfy“mnd_

IN WITNESS WHEREQF ths undersigned

| have hereunto 4th ecembar 89
, | | BY. (SEAL)
| ionsy Distriect Superintendent
ys . {SBAL)
sYv ALY, Wty srle- (SEAL)
Kenneth Joinson, Secretary Advisory Board
| . - . e | SEAL)
THE S8TATE of
| COUNTY
I - » & Notary Public in and for sald County, in said Stats,
. Bareby certify .aat | S
“ whoss name signed to the foregoing mﬁmlnu. and who nown to me acknowledgad before me on this day,
7 } that belng informed of tha contents of the CONYEYANLSH sxecuied the sams voluntarily on the day the same bears date.
L - Given under my hand and officis] seal this day of , 19 .
: Notary Pub
- %————— E—
.. THE STATE of Alabama
~. ShElb}P COUNTY }
{‘ *“ I, the undersigned » & Notary Public in and for said County, in said State,
hersby certify that R. P. Sessions
whoss name aspigtrict Superintendent of Alabama Southern District Church of the Nazarene

a corporation, is signed to the forsgoing conveyance, and who Iz known to me, acknowled bafore me, on this day th
baing informed of the contents of such CONnveyance, in. a8 such office¥ hr ecuted tllu :III'II vu!uihr:li

for and aa the act of sald corporation. |
Glven undar my hand and officisl seal, this the 4th . 19 89

. . ' e A ) Hm m
Staﬁ % F.Ailuai :gig;mﬁl:e}lbﬁuggggtgublic in and for said Cnuntdy, in said State, hereby certify

that Kenneth Johgjson, whijae me as Secretary Advisory Boar
Church of the Nf§zarene,fa cdrporation, is signed to the foregoing conveyajlce, agdswho 1a

known to me, ackndwledgedibefdre me, on this day rfiat, bein

conveyance, he, af such officer and with full duthorit
ags the act of saiq corpor
of December, 1989

cial seal tlidis t
L

TO
MORTGAGE DEET}
This form furnished by
Fafforion Land Sitle Foreices

Deed Tax §
AGENTS POR
Alinisnpyd Yally Titk Jassvsry Compuny

saturn to
Recording Fee $

MM ZVET NBATH & PF. 8. 2GR 10401 & FRONE LY0I-3

of Alabama Sfluthern District

informed of thd| ccn a of such

e same Joluntirdly for and
4th day
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Exhibit A"

A parcel of land situated in the SW 1/4 of the NE 1/4 of Section 27, Towunship
20 South, Range 3 West, Shelby County, Alabama described as follows:

Commence at the Northeast corner of said 1/4-1/4; Thence run South along the
East 1ine of said 1/4=-1/4 s distance of 45.34 feet to a poirnt on the Northwest
1ine of the Colonial Pipeline easement, said point being the point of
beginning; Thence continue South along said East line a distance of 664.36
feat to a point on the North right-of-way of Shelby County Highway #58;

Thence turn right 97 degrees 42 minutes 12 seconds and run Westerly along

said right-of-way a distance of 248.38 feet; thence turn right 82 degrees

17 minutes 48 seconds and run North, leaving said right-of-way a distance

of 389.72 feet to a point on the Northwest line of said Colonial Pipeline
easement; Thence turn right 46 degrees 39 minutes 03 seconds and run
Northeasterly along said easement 338.48 feet to the Point of Beginning.
According to the survey of Amos Cory, P.L.S. #10350, dated November 15, 198‘M
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