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] MORTGAGE FORM - FORM 1003 Rev. 11779

027
State of Alabama }

ShE]-b}' County.

MORTGAGE

THIS IDENTURE is made and entered into this __ L4tR 4av of December o 89 by and between
J. C. Garrett, Jr., an unmarried man

(hereinafter called “Mortgagor”, whether one or more) and ___ Central State Bank (hereinafer called
“Mortgagee").
WHEREAS, J., C. Garrett, Jr,

is (are) justly indetued to the Morragee in the principal mmof%e ThDLtEan Three Hundred Thirty One Dollars |}

dollars (% 25,331. 10 ) as evidenced by thm 'I'.‘l‘.'t‘talﬂ'l prarmifsory note of even dste herewith, which bears interest 2s provided therein, which is
December 15, 1997

payable in accordance with its terms, and which has & fingl maturicy dare of

NOW, THEREFORE, in considerstion of the premises, snd to secure the payment of the debr evidenced by said noce and eny and all extensions and
rencwals thereol, or of any parc thereof, and all interesc payable on all of said debr and on sny and #ll such extensions and rencwals (the aggregate amoune of
such debt and interest thereon, including any extensions and renewasls and the interest thereon, is hereinafier collectively catled “Debx™ and the compliance

with all the stipulations herein contained, the Mortgagor does hereby gran, bargain, sell and convey unto the Morigagee, the bllowing described real eseace,
situated in Shelby County, Alabsma (said real estate being hereinafrer called “Real Escate™:

Commence at the NW corner of Section 28, Township 21 South, Range 2 West, and
run South along the West line of said Section 28, 2360.03 feet; thence turn an
angle right of 84 degrees 08 minutes 26 seconds and run 588.27 feet to the
point of beginning; thence continue along last described course 276.90 feet;
thence turn an angle right of 201 degrees 27 minutes 07 seconds and run 46.67
feet; thence turn an angle right of 191 degrees 16 minutes 19 seconds and run
88.32 feet} thence turn an angle right of 155 degrees 05 minutes 53 seconds
and run 104.54 feet; thence turn an angle right of 84 degrees 44 minutes 09
geconds and run 177.87 feet; thence turn an angle right of 111 degrees 42
minutes 28 seconds and run 34.59 feet; thence turn an angle right of 167
degrees 53 minutes 25 seconds and run 96.94 feet; thence turn an angle right of
137 degrees 22 degrees 18 minutes and run 40.38 feet; thence turn an angle
right of 155 degrees &4 minutes 39 seconds and run 79.73 feet; thence turn an
angle right of 200 degrees 30 minutes 17 seconds and run 29.57 feet; thence
turn an angle right of 214 degrees 00 minutes 10 seconds and run 279.73 feet;
thence turn an sngle right of 80 degrees 25 minutes 08 seconds and run 30.44
feet to the point of beginning. According to survey of Robert C. Farmer, RLS
#14720, dated November 3, 1989. '

Situated in Shelby County, Alabama.

J. C. Garrett, Jr. is the surviving grantee in that certain
deed from J. C. Garrett, Jr. to Mary Ollie Garrett and

J. C. Garrett, Jr. as joint tenants, dated November

16th, 1956, and recorded in Deed Book 183, page 309, in the
Probate Office of Shelby County, Alabama and that Mary
0llie Garrett died on November 27, 1986 .

il

J. C. GARRETT as referred to in PGHEE OF ATTOENEY is one
and the same as J. C. Garrett, Jr.
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lawful claims of ail persons.

ke Jdelivered 1o and held
not be canceled without the insurer giving at least fifteen days prior written notice of such cancellation 1o the Mortgagee.

such policy, including but not limited to all of the Hnrtfﬂ:
rights to reture premiums. If the Morrgagor fails to keep

gagee may, but shall not be obli ted to. insure the Real Estate for its full insurable value (or for such lesser amount as ¢

Marigagor, and shal
the promissory note or notes referred ro hereinabove.

rents, profits, issues and revenues:

BAGK

lieu of «

may bt used 1o rebuild, repair or restore any ot all of the improvements located on the Real Esiate,
times to mainrain such improvements in as good condition as they now are, ceasunable wear and rear excepted.

aptinn of the Mortgagee, upon the conveyance of the Real Estate, or any part thereof of any interest therein.
waived, altered o changed except by a written instrument signed by the Morigagor and signed on hehalf of the Mortgagee by one of i officers.

val Estate, with pawer to bease and control the Real Emate, and with such other powers as may be deemed necessary.

interest of the Debt, or by virtue s
judivated a bankrupr or insolvent or fite n voluntary petition in bankruprey, (o) fail, or admit in writing such Mortgagor's inability gener

srition filed againse such

sevutive weeks in some newspaper published in

Estace if che hiﬁches.t hidder cherefor. Az the
ner of it may be offered for sale and suld in any other manner the Mortgagee may elect,

unicss this morigage is herein expressly made subject to any such lien or encumbrance; and/or all costs incurred in the foreclosure of this mont

tion of the purc

chasee, for and in the name of the Mortgegor, 8 statutory warranty to the Real Estace.

inute to the benefit of the Morigagee's successors and assigns.
1o witness whereof, the undersigned Mortgagor has (have) execured this instrument on the date first written above.

under the power of sale cantained hercin, or by virtue of the decree of any court of competent jurisdicrion. The full amount of such costs incurred by ¢
gngee shall be a pare of the Debt and shall be secured by this morigage. The purchaser at any such sale shall be under no obligation to see to the proper applica-
Eau money. 1In the event of a sale hereunder, the Mnﬁﬁ?“' of the owner of the Debt and morigage, or auctioneer, shall execute w the pur-

Together with all the rights, privileges, tenements, appurtenances and fixtures appertaining to the Real Estate, al) of which shall be deemed Real Escate and shall
be conveyed by this mortgage. .

TO HAVE AND TO HOLD the Resl Estate unto the Mortagee, its successors and assigrs forever. The Mortgagor covenants with the Mortgagee
Mnrtn]{_’«or is lawfully seized in fee simple of the Real Estate and has e good right to sell and convey the Real Extace as sforesaid; that the Real Estote is free of all

tha the
rances, unless otherwise sex forth above, and the Mortgagor wil! warrant and forever defend the title to the Real Estate unto the Martgagee, against the

For the purpase of further securing the payment of the Debe, the Mortgagor agrecs to: {1) pay all taxes, asscssments, and ather liens taking priotity over chis
mortgage {hereinafter jointly called *Liens™), and if default is made in the payment of the Liens, or any pant thereof, the Mortgagee, at its option, may pay the
same; (1) keep the Real Estate continuously insured, in such manner and with such companies as may be satisfactory ro the Mortgagee, against loss by fire, van-
dolism, malicious mischief and other perils usually covered by a fire insurance policy with standard extended coverage endorsement, with loss, if any, payable to
the Mortgagee, as its interest may appear; such insurance to be in an amount at least equal to the full insurable value of the improvements lacated on the Real
Estate unless the Mnrtgngee agrees in writing thet such insurance may be in a lesser amount. The original insurance policy and all replacements therefor, shalt

y the Mortgagee until the Debx is paid in fuil. The original insurance policy and all replacements therefor must provide that they may

The Mortgagor hereby assigns and pledges to the Mongagee, as further security for the payment of the Debe, each and every palicy of hazard insurance now or
hereafier in effect which insures said improvements, or any part thereol, together with all the right, ritle and interest of the Mortgagor in and o cach and every
¢'s right, title and interest in and 1o any premiums paid on such hazard insurance, including il

« Real Estate insured as specified above then, at the eleciion of the Mortgagee and without notice to
any person, the Mortgagee may declare the entire Debe due and payable and this morgage subject to foreclosure, and this mortgage may be loreclosed as
hereinafier provided: and, regardless of whether the Mortgagee declares the entire Debx due and payable and this mrtfgc subject tn foreclosure, the Mort-
e Mortgagee may wish} against such

risks of loss, for its own benefit, the proceeds from such insurance {less cost of collecting same), if collected, to be credited against the Debt, or, at the clection of
the Mortgagee, such proceeds may be used in repairing or reconatructin the improvements located on the Real Estate. All amounts spent by the Mortgagee for
insurance ot for the payment of Liens shafl become a debe due by the Marigagor to the Morigagee and at once payable, without demand upon or notice to the
rh-e secured by the lien of this mortgage, and shall bear interest from date of payment by the Morigagee until paid ac the rate provided in

As further security for the payment of the Debt, the Mortgagor hereby assigns and pledges to the Mortgagee the following described property, vights, claims,

1. all eents, profies, issues, and revenues of the Real Estate from time to time accruing, whether under leases or tenancies now existing or hereafter created,
reserving to the Mortgagor, 5o long #s the Mortgagor is not i default hereunder, the right to receive and recain such rents, peofits, issues and revenucs;

1. all judgments, awards of damages and settlements hereafter made resulting from condemnation eedings or the taking of the Real Estate, or any pant
thereaf, under the power of eminent domain, or for any dama (whether caused by such raking or otherwise) to the Real Estate, or any part thereof, or 1o any
rights appurtenant thereto, including any award for change of grade of streees, and all payments for the voluntary sale of the Real Estate, or any part thereud, in

E:I: excrcise of the power of eminent domain. The Mortgagee is hereby authorized on behall of, and in the name of, the Mortgagor 1o exccute and deliver
valid acquittances for, and appeal from, any such judgments or awards. The Maortgagee may apply all such suros s received, or any pars thereof, after the pay-
ment of ali the Moregagee's expenses in connection with any proceading ot transaction described in this subparagraph 2, including court costs and artorneys’
fes. on the Debt in such mannee 2s the Mortgagee elects, or, ac the Morigagee's option, the entire amount, or any part thereof, so received may be released or

The Mortgagor agrees to take good care of the Real Estate and all improvements located thereon and not to commit o permit any waste thercon, @nd at all
Notwithstsnding any other provision of this mongage or the note or notes evidencing the Debt, the Debx shall become immediatcly due and payable, ar the

The Mortgagor agrees that no delay or failure of the Mortgages to exervise any option ro declare the Dety due and payable shall be deemed a waiver of the
Muortgagee's right to exercise such option, either as to any past or present Jefault, and it is agreed thas no terms or conditions contained in this mortgage may e

Afier default on the pore of the Mortgagor, the Mortgagee, upon bill filed oe other proper legal proceeding being commenced foe the fureclosure of this mort-
Elgu. shall be entitled to the appointment by any competent court, without nRotice to any party, of 2 receiver for the rents, issucs, revenues and profics of the

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debxt (which Delx includes the indebtedness evidenced by the promissory pote or notes
referred to hereinbefore and any and all extensions and renewals chereuf and alb interest on said indebtedness and on any and afl such exrensions and renewals)
and reimburses the Martgagee for any amounts the Mortgagee has paid in payment of Liens or insurance premiums, and incerest thereon, and fulfills alt of irs
uhligations under this morgage, this vconveyance shall be null and void. But if: (1} any warranty or representation made in this moregage is breached or praves
fulse in any material respece: (23 defaule is made in the due performance of any covenant or agreement of the Mortgagor ursder this mortgage; { 1) defaule is made
in the payment to the Marigagee of any sum paid by the Morg under the authority of any provision of this mortgage: (4) the Debe, or any part thereol, re-
mains unpaid at maturity; (5) the interest of the Morcgagee in the Real Estate becomes enda ed by reason of the enforcement of any prioe lien or encum-
beance theeean: (8) any statement of Yien is filed against the Real Estate, or any pare thereof, under the stacutes of Alabama relating to the liens of mechanics and
materialmen (withour regard ta the existence or panexistence of the debe or the lien on which such statement is hased); (7} any law is passed imposing or
authorizing the imposition of any specific tax upon this mortgage or the Debt or permitting or authorizing the deduction of any such tax from the principal or

:‘I'P:inn.'h any tax, lien or ssessment upon the Real Estate shall be chargeable against che owner of this murigage; (3) any of the
stipulations contained in this mortgage is Jeclared invalid or inoperative by any court of competent jurisdiction; {9} Mortgagor, or any of them (a) shall apply for
of consent to the Appointment of a receiver, rrustee or liguiddeor thereof or of the Real Estate o of all or 2 subsantial part of such Mo 's azsets, (b) be ad-

g:l?:r).rrn pay such Mort-

gagar's debts as they come Jdue, (d) make a general assignmes {or 1the benefit of creditors, {e) file a petition or an answer seeking reorganization or an arcange-
rment with veeditors or raking advantage of any insolvency law, or (A file an answer pdmitting the material allegations of, or consent 1o, or default in answering, a
Nﬁirtgngnr in any bankruptcy, reorganization or insolvency proceedings; of (109 an order for relief or other judgment or decree shall

w enteced by any court of cumpetens jurisdiction, approving a petition secking liguidation or reorganization of the Martgagor, or any of them if more than ane,
ar appeinting a receivee, rustee or liquidator of any Mortgagor or of the Real Estate or of all or a substantial pact of the assets of any Mortgagor; then, upon the
happening v}nmﬂ one or mare of said cvercs, at the option of the Mortgagee, the unpaid batance of the Debt shall at once become due and payable and this
mortgage shall be subject r forechosure and may he foreclosed as.now pravided by law in case of past-duc mortgages; and the Morigagee shall be authorized 1o
take possession of the Real Estare and, aftet giving ot least twenty-one days notice of the time, place and terms of sale by publicatian once a week for three con-
nﬁne county in which the Real Escate is located, 1o sell the Real Estate in front of the courthouse door of said

county, & public outeey, to the highest hidder for cash, and to apply the proceeds of said sale ax follows: first, to the expense of advertising, selling and conveying
the Real Estate and foreclosing this mortgage, including # reasonable attorneys’ fee; second, to the payment of any amounts that have been spent, or that it may
then be necessary (e spend, in paying insurance premioma, Liens or ocher encumbrances, with interest thereon; third, o the payment in full of the balance of
the Debt whether the same shal} or shall not have fully matured ac the daee of said sale, but no interest shall be collected beyond the day of sale; and, fourth,
the balance, if any, to be paid to the party or parties appearing of record to-be the owner of the Real Estate at the time of the sale, after deducting the cost of
asceetaining who is such owner. The Mortgagor agrees that the Morigagee may bid at any sale had under the terms of this moetgage and may purchase the Real
Ereclnsur: sale the Real Estate may he offered for sale and sold as a whole without first offering it in any other man-

The Mortgagor agrees to pay all costs, including reasonable atcorneys’ fees, incurred by the Mortgagee in collecting or securing or srempring to collect or
secure the Debt, or any paet thereof, or in defending or atempeing to defend the priority of this mortgage agains any lien or encumhrance on the Real Estate,

. either
Mort-

Plural or singular words used herein to designare the undersigned shall be construed to refer to the maker or makers of this mortgage, whether one or more
natural Persons, corparations, essuciotions, partnerships or other entities. All covenants and agreements herein made by the undersigned shall bind the heirs,
presonal representatives, successors and assigns of the undersigned; and every option, right and privilege hevein reserved or secured o the Morrgagee, shall

e Z'AMM

[ e L

J. C. Garrett, Jr. by Gerald Thomas
Garrett, his lawful attorney-in-fact &v

, in the Shelby County, Alabama
Probate Office.
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ACKNOWLEDGEMENT F_C)R INDIVIDUAL(S)
State of Alabama } |

_Shathy County }

1, the undersigned authority, a Notary Public, in and for said county in said state, hereby r::rtify thaberals_Thomas Garre
whose name as Attorney in fact for J. C. Garrett under Power of Attorney as recorded in

whose namels) is (are) signed to the foregoing instrument, and who is (are} known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, _he__ executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this H4HN day ufmmm.&’ , 19

*%k%Raeal Record

Z 15 , Pagél'

Ptpbate 0ffice of Shelby County, otary Public
Alabama. . :
- My commission expires:
(4 1993
NOTARY MUST AFFIX SEAL
ACKNOWLEDGEMENT FOR CORPORATION
State of Alabama }

County |

I, the undersigned authority, a Notary Public, in and for said county in said stace, hereby certify chat

whose name as of 8
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
formed of the contents of said inscrument, __he__ as such officer, and with full authority, executed the same voluntarily for and

as the act of said corporation.

Given under my hand and official seal this day of .19
g Notary Public
= o
i My commission expires:
2 STATE OF ALA. “E}ﬂ‘éu .
E STR{’L:-‘%"RET'E 1 FILE NOTARY MUST AFFIX SEAL
AN
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