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J~ LOAN ASSUMPTION AND MODIFICATION AGREEMENT Loan No, 019930

THIS AGREEMENT, this day made and antered into by, between and among Fioyd E Mize Jr and
Biilie B Mize o

Joel D Valenti & Debra B Valenti . (herginalter **Purchasers’’. whether one or more),

(hereinalter **Sellers’, whether one or more).

and Amsouth Mortgage Company Inc / First Nationwide Savings (herelnatter
“'Ih Lender), WITNESSETH AS FOLLOWS: -

ECITAL

A. The Lender did heretolora loan to Floyd E Mize “-rr a“cf Billie B Mize

in the principal sum ol § 41 ’ 150.00
February 2 10 78

. which is evidenced by their promissory note, dated

{(hereinalter '‘Ihe Note''), under (he terms of which Note they promised to repay said sum to 1he
Nine and one forth ( 9.25

Lender, ar order with interast irom dale at

monlhly Installments of $ 338.66

% ) per annum. in

, and the payment of which Note they secured by iheir marigage to the Lendar,

datad -2 .19 /8 and recorded at Volume 374 at Page 295 , in the office of the Judge of Probate of
Shelb Yy County, Alabama (hereinafter the **Mortgagee’ ). The presan!, unpaid principat balance of the
Note, as of the dale hereof, is $ 3 5_: 023.09 . with interest paid lo 8-1 .19 89 . Sellars gither were

the original makers ol the Noie, or, if not, have heretolore expressly assumed the payment thareof and are the prasent, primary obligors tharaunder.

B. Sellers have now so'd to Purchasars their interesl in 1he property covered by the Hnrt?aga. and Purchasers desire to assume and agree o pay
the Note and 1o parform all of the obligalions contained in the Note and Mortgage, wilh Sellers thareupon being refeased from any further personal
obligation or Hability 10 pay the Note or parform the obligations conained gn the Nole. .

C. The Lender is willing to accept and consent to such assumption, provided that, as conditions precedent thereto, Purchasers shall have (i) sub-
mitted credit information and had their credit approved by the Lender, {il) exprassly assumed and agreed 1o pay the Note and perform the obligations
cantained in the Note. and (ili) agreed 1o increase in 1he interesl rate on the unpaid balance of the Note 1o rate of interest sel forth below.

D. Upon compliance by Purchasers with the aforesaid requirements and its accaplance ol such assumplion, the Lender is also willing lo release
Sellers from any further personal obligation or labiliy to pai{ the Nole and perform the obiigations cantained on ihe Note, but with the Mortgage
securing the same 1o be and remain unchanged and in full lorce and eflect.

AGREEMENY

NOW. THEREFORE, for and in consideration of the premises and the mutual covenanis and agreements of the parties herginafter conlained. it is
agread by, between and among Sellers, Purchasars and the Lender as follows:

1. Commencing on August 1, .19 E.__ . the principal balance of the Note shall bear interest at the rate of
Ten percent ¢ 1O o) por annum. and thereatter said principal and interest shiali be due
and payable 1o the Lender, or order, in conseculive monthly instalimenis of principal and Interest of $ 355.00
each, mmr;encing on___S€ptember 1, 19 89 and payable on the first day of each consecutive
Mont

fhereaiter, with sach such instaliment 10 b cradited first to accrued interest and the balance thereol to principal then
remaining unpaid and outstanding untii all of said principal and interest is fully pald. In addition to such monthly instaliments of principal and in-
(eresl, escrow payments for taxes and insurance shall continue 10 the exien required by 1the Morigags. ~

2. Purchasers, joinily and sevesaily, hereby accept and agree to tha aforesaid modilications of the Note and assuma and agree {o pay the Hm_m-ui'
mndiiliad. anfd Lunhar agree 1o keep, fully perform, carry out and abide by the terms and provisions of the Note and the Mortgage securing same, as
harein modified. ' N

3 Gallers. Purchasars and 1he Lender, jointly and severally, heraby agree 1hat the terms and provisions of the Nole and Hmﬁaua are hereby
amended and modilied as herein set out, and thal tha same (as herein medified) shall be and ramain in full force and effact, as if the present principal
balance ol the Nole had bean the original amount evidenced and secured thereby, and as it 1he original interest rale and instaliment payments had
been those herein agreed upon by the parties hereto. Each of said parties turiher agree that nothing contained herein shall in anywise alter, atfect or
impair any of the rights, powers of remedies granted 1o the Lender under 1he terms and pravisions of the Nole and Morlgage.

4. Sellers hereby warrant 1o the Lender thal they have harefolore duly exacuted, delivered and filad for record a good and valid deed conveying to
the Purchasers the property coverad by the Morigage, and Sallars hereby lurther transter, assign, set ovar and deliver unio Purchasers all of (heir
cight, title and interest in and to any and all escrow deposits presenily heid by the Lender in Connéction with said han.

" 5, Subject to the provisions in this paragraph. iha Lender hereby releases Sellers, juintla ang severally, irom any further personal obiigation or
Niabifity to pay the Note and any other charges or amounts required by eilher the Nole or Morigage. provided, however, that:

(i} Neither this release nor anything eise herein contained shall be deemad 1o releass, alter or attect, in any way, the Mortgage, which shall be
and remain in ful force and elfect, ‘

(i) Neither this release nor anything else herein contained shall be deemed to release Sellers from a2ny covenanis, exprassed, of imptied, ol
sgisin, warranty ol titie or against encumbrances;

(i) Inthe event there is any morigage, judgment lien. encumbrance of lien, of any kind (8xcapt taxes of spacial assessments nol yet due}, righl,
tille of interest in the property covereéd by the Morigage in favor af any party or parties nol a parly 1 this Agreement, as of the dale of the
execulion of this Agreement by the Lender, or in the event that the property has not bean valigly conveyed by Seliers 1o Purchasers and
unless and untii any and all parties ciaiming any right, fitle, interest, lian of encumbrance in on of 1o the property described in he Morigage
shall have duly consented 1o, and joined in, this Agreement, the aloresaid release of Sellers by the Lender shall have no lorce or effect; and

(W) The aloresaid release of Sellers by the Lender shall be ellectiveronly from and afer tha date of execution of this Agreement by 1he Lender.

6. Tha cbligations of Purchasers undar the Nate, Mortgage and this Agreemant are joint and several, and this Agreement, and ail provisions con-
(ained herein, shall be binding upon, and inure to (he benefit of, 1he Fespective heirs, deviseas, persenal roprasentalives, SuCCessors and assigns ol
toth Sellers and Purchasers and the SUCCssors and assigns of the Lender.

IN WITNESS WHEREQF, Seliers, Purchasers and the Lender have executed Ihis instrument. in triplicatg, en this __17¢th

- (SEAL)
' ; .. - -_ Debra B Valenti
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