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MORTGAGE

THIS MORTGAGE ("Securily 1pstrumenl”) is given on IR 0,1+ = (111-) o AU
19.89.... The mantor s ..... LaY0N, Rs. 2¢OLT, an_unharried Woman =~ " ")

rewxr ki g

PR Ve ‘...._.....,..c.......”....".......".{"I!-m'ruwm-"}. This Securily Instrument is given W ..o
...&tﬁi}ﬂ.imﬂﬂ....!:?r.tgﬂ e .Lompany ... ererissetenseessvstorssmeenesniener, which is orgnnized and existing

under the laws of the State nfEeorgia N feeeeeeraeatasasasesirosnnnnnbante e aeeanen
v P Q.. B0x. 9128, Das Molnes, Yowa BO306 o i s o Render®)
Borrower owes Lender Lhe principal sum of "'FﬂRTY"N,INETHQUSANDHIHEHUNDRED}\NQNOZIHU' Mericarenenas
SRRSO TIvSTRRTRTTRTRuTvesun ) T1 | TSN { U S.ﬂﬂ.ﬁﬂﬁr.ﬂﬂ........”J.'I‘hiﬁ debt is evidenced by Borrower’s note
duted Lhe same date as Lthiy Security Inglrument {"N]ule"é \iléiuh provides for monthly payments, with the full debt, if not
parid earlier, due and payable on &CE!‘HDET a0 s This Security Instrument
secures to Lender: () Lthe repayment of the debit evidenced by Lhe Note, with interest, and all renewals, extensions and
modificalions; (b) the paymenl of ult other sums, with tnterest, sd vanced under paragraph 7 to protecl the securily of this
Security Instrument; and (c) the performance ol Borrower's covennnis and agreements under Lhig Securily Instrument and
the Note. For Lhis purpose, [Boirower does hereby mortgage, grank and convey o Lender and Lender's successors and
nasigng, with power ol sale, Lhe following described property lucated in Sﬁ rrrrresen e eannnes oOMRLY, Alabama:

..., and whose address is .........

Lot 18, according to the Survey of The Cottages, as recorded in Map Book 12,
page 19, in the Probate Office of Shelby Couniy, Alabama.

The proceeds of this Purchase Money Mortgage have been applied on the purchase
price of the property described herein conveyed to mortgagor simultaneously
herewith.
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which has the ndifrens HI.BGCnttagechle eernenrerennneeereat Heleal
[Sho] fCity)
Alnbaman 35080 {"Propurly Address™);
|1Zip Code) ' ¢

T HAVE AND TOHOLD thispreperty unto Lender nnd Leader's siccessors and agsigns, furever, Logether wilh all
the improvements now or hereafller erecled un the property, and all easements, righty, nppurienances, rents, royoailies,
mineral, il nnd gas rights and profits, waler rights and stock and all lixtpres now or herealler a part of the propoerty. Al
replacements nnd addilions shall alse be covered by this Seeurity lostrument. All of the foregoing is referred W in this
Sccurily Inslrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlubly seisid of the estile hereby conveyed and has ithe right to
mortgage, grant and convey the Property and thot the Properly is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generully the Litle Lo the Property againyst all claims and demnnds, subject to any
encumbrances of record. - :

THIS SECURITY INSTRUMENT combines uniform cosennnts for nalionisl use and non-unifurm covenants wilth
limited varinlions by jurisdiction (o constitule a uniform security instrument covering real property.
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ALABAMA --Single Family — FNMAFHLMC UNIFORM INSTRUMENT
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LNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Paymeni of Principal and inlorest; Prepaymoent und Lils Chargos. Bosrivwer shadl promptly pay when due
the principutoland inlorealon the debl evidenced by Lﬁu Note amd any prepayment and late charges due under the Note,

2. Funds lor Tuxes and Ingurance. Subject to npplicabie law or to n written waiver by Lender, Borrower shall pay
W Lender on the duy manthly payments are due under the Note, until the Nole iy paid in full, a sum ("Funds”} equal to
one-twellth of: {a) yearly taxes and asscssmenls which may atlwin priority ever this Securily Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; {¢)} yearly hazard insurines premiums: and (d) yearly
morlgage insurance premiums, ifany. These ilems are called “escrow ilems.” Lender may estimate the Funds due on the
bagis of curvent data and reasonable estimales of future escrow ilems,

The Funds shall be held in an inalitulion the deposits or nceounts of which are ingured or guaranteed by a federal or
slate agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items.
Lender may not churge for holding and applying the Funds, inulyzing the account or verifying the escrow items, unless
[.ender pays Borrowerinlerest on the Funidsg and applicable baw peemita Lender to make such o charge. A charge assessed
by Lender in conneclion with Borrower's enlering into this Security Instrument to piy the cost of an independent tax report-
ing service shall nol be a chirge for the purposes of the preceding sentence. Boreower and Lender may agree in writing
that inlerestshall be paid on the funds. Unless sin agreement is made or applicable lanw requires interest to be paid, Lender
shall notbe required Lo pay Borrower any interest or curningxon the Funds, Lender shall give Lo Borrower, withoulcharge,
an annual accounting of the Funds showing eredils and debils w the Funds and the purpose for which each debit to the Funds
was made. The Funds are pledged as additional security fur the sums secured by this Securily Inslrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dales of Lhe escrow ilemas, shalt exceed the snmount sequired to poy the escrow items when due, the excess shatl be,
at Borrower's option, either promptly repaid to Borrower or credited Lo Borrower on monthly payments of Funds, If the
amount of the Funds held by Lender is not sufficient ts pay the escrow ilems when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more pnyments as required by Lender.

Upon payment in full ol all sums secured by this Security Instrument, Lender shalt promptly refund o Borrower
any Funds held by Lender. IFunder paeagraph 10 the Property. is sold or nequired by Lender, Lender shall upply, no later
than immediatety prior Lo the sale of the Property or its acquisition by Lender, and Funds held by Lender ot the time of
aspplicalion as a credit againal the sums secured by Lhis Securily Instrument.

J. Application of Payments. Unless applicable law provides etherwise, all puyments received by Lender under
paragraphs 1 and Zshall be applied: first, w lutecharges due under the Note; second, to prepanyment chatges due under the
Note; third, to amounts payible under puragraph 2; fourth, W interest due; and Jast, to principal due.

4. Charges; Liens. Borrower shull pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not prid in thal manner. Borrower shall
pay them on Limedireclly to the person owed payment, Borrower shall promplly furnish to Lender nll notices of amounts
to be paid under Lthis paragraph, if Borrower makes these payments diveclly, Borrower shall promplly furnish to Lender
receipls evidencing the payments.

Borrower shull prompily discharge any lien which hus priority over this Sceurity Instrument unless Borrower: (a)
agrees in writing to the payment ofthe obligativn secured by the hien in u manner acceplable o Lender; (b) contests in good
fnith the lien by, or defends agningt enforcement of Lhe lien in, legal proceedings which in the Lender's opinion operate to
prevent Lhe enforcement of the lien or forfeiture of any part of the Property: or {c) secures from Lthe holder of the Jien an
ngreement galisfaciory to Lender vubordinating the lien 1o this Security Instrument, If Lender determines that any part of
Lhe Property is sulject to a lien which may attain privrity over this Security Instrument, Lender may give Borrower a
notice ideniifying Lthe lien. Borrower shall sutisfy the licn or Ltake one vr more of the actions sel forth above within 10 days
of the giving of notlice.

5. Hazard Insurance, Borrower shall keep the improvementy now existing or hereafter erected on the Property
insured agninsl loss by fire, huzards included within Lhe Lerm "extended coverage” and any other hazards for which Lender
requires insurance, This inzurance shall be mainiained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chusen by Borrower sulject Lo Lender’s approval which shall not be
unreasonably withheld,

All ingsurance policies and renewals shull be acceptuble Lo Lender and shall include a stundard mortgage clause,
Iender shall have the right Lo hold the policies and renewals. 1T Lender requires, Borrower shall promptly give Lo Lender
all receipis of paid premiums and renewal nolices. In the event of loss, Borrower shall give prompt notice W the insurance
carrier and Lender. Lender may make proefl of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agrec in writing, insurance proceeds shal! be applied Lo vestoration or repair
of the Properly dumuged, if the vestorution or repaiv is cconomicnlly feasille and )ender's securily is nel lessened, [ the
restoralion or repair is not economically feasible or Lender’s securily would be lessened, the insurance proceeds shall be

applied to the sums secured by this Security Instrument, whether or nol thea due, with any excess paid Lo Borrower. If
Borrower abandons the Properly, or does nol anawer within 30 duys o notice firom Lender Lhat the insurance carrier has

offered to setile a claim, then Lender may collect the insurnnce procecds. Lender muy use the proceeds Lo repair or restore
the Properly or Lo pay sums secured by this Securily Instrument, whether or not then due. The 30-day peviod will begin
when the notice 1s given. |

Unless Lender and Borrower oltherwise agree in wriling, any application of proceeds to principal shall notextend or
postpone Lhe due dnte of Lhe monthly payments referred s in paragraphs | and 2or change the amount of the pnyments,
undar paragraph 19 the Property is acquired by Lender, Boreower's righl to any insurance policiex nnd proceeda resulting
from damage to Lhe Property prior to the asguisition shall pass w Lender to the extent of the suma secured by this Security
Insirument immedialely prior Lo the acquisition. .

6. Proservulion and Mainlenance of Property; Leascholds. Barrower shall not destroy, damnge or substantially
change Lhe Property, allow the Properly o deterivrale or commit waste. Il this Securily Instrument is on a leasehold,
Borrower shall comply with Lhe provisions of the lease, anid if Borvower ncquires fee title 1o Lhe Propertly, the leasehold and
fue Litde shall nol merge unless Lender agrees Lo the merger in wriling.

7. Protoction of Lender’s Righta in the Properly; Morlgage Inasurunce. IT Borrower fiils 1o perform the
covenanls und agreemenls contained in this Security Instrument, or there is o legal proceeding that may significanUy affact
Lender's rights in the Property (such us a procecding in bankruptey, probale, for condemnation or to enforce laws or
regulations), then Lender may do and pay fur whistever is necessary W protect the vitue of the Properly and Lender's rights
in the Property. Lender's actions may include paying any sums secured by i licn which has priority over this Security
Instrument, uppearingin court, paying reasonnble ailorneys’ fees and entering on Lhe Property Lo moke repairs. Although
Lender may take aclion under this parageaph 7, bender does not have Lo do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by Lhis
Security Instrument. Unless Borcower and Lender agree toother icrmaofpayment, these amounts shutl benr interest from

the date of dishurgsement ni the Note rale and shall be payable, wilh inferest, upon notice fvom Lender to Borrower
requesting paymend,
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Il Lender required morlgape ingurance ns o condition of making the loan secured by Lhis Securily Inslrument,
Borrower sha!l pay the promioms required o maintain the msuriance in elfect until such lime ax the requirement for Lhe
insurance terminales in sccordance wilh Borrower’s and Lender’s wrilten agreement or applicalile Jaw,

8. Inspoction. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender
shalf give Borrower notice al the Gine of o1 priv 10 nn inspeciion speciflying vensonable cause for Lhe inspection,

9. Condemnalion, The proceeds of uny nward o1 efaim lor dimuges, divecl or consequentsal, in connection with
uny condemnalion or other taking of any part of the Properly. ue for conveyance in lieu of condemnation, are hereby
agaigned and shatl be paid W Lender.

In the ovent of u wial taking of the Praperty, the proveeds shall he apptied W Lhe sums secured by Lhis Security
Instrument, whelher or not then due, with any excess pitid to Borrower. In the event of o partial tuking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Securily Instrument shall be reduced by
the amount of the proceeds multiplicd by the Totlowing Mraction: (a) the tal amount of the sums secured immedialely
before the Laking, divided by (b} the fair murket value ol he Property immediawly before the taking. Anybalance shall be
paid to Dorrower,

IT the Property is abanduned by Borrower, or if, after notice by Leader o Borrower that the condemnor offers to
make an award or settle a claim for dnmages, Burrower fiils w eexpond Lo Lenddes within 30 days after the dnie the notice 11
given, Lender is aulhorized to collect und apply Lhe proveads, alits oplion, either 1o resturation or repair of Lhe Property or
lo the sums secured by this Securily Instrument, whether or nol then dup.

Untess 1ender and Borrower ot herwise agrec in writing, any npplication of proceeds Lo principal shall not exlend or
postpone Lhe due date of the monthly puyments referved toin pasengenphs Land 2 o change the amountulsuch payments.

10. Borrower Not Relcased; Forboarance 135y Lender Nol a Waiver. Exlension of the Lime for paymenl or
modilication of amortization of the sums sevured by this Security Instiument geanted by 1ender (o any successor in
intercel of Borrower shall nuloperate to release the tinbility of the eriginsd Borower v Buirrower's successors 1n interest.
Lender shall not Le required 1o commence proceedings ngainst uny successor in interest or refuse to extend Lime for
paymentoroltherwise modily amortization of the sums secured by Lhis Security Instrument by renson of uny demand made
by the original Borrower or Burrower's successors in mlerest. Any forbenrance by 1.ender in exercising any right or remedy
shall not be a waiver of or preciude Lhe excicise of any righl or remedy.

11. Successors and Aasigns Bound; Jeint and Severa! Liability; Co-signers. The covenunts and agreements ol
this Security Insuument shall bind and benefit the successors and agsigns of Lemler and Borrower, subject to the provisions
of paragraph 17. Barrower's covenants and sigreements shall be juint snd e ernl. Any Borrower who co-signs this Securily
Instrument bul does not execule the Nole' iy ix co-nigming this Security Inslrument only Lo mortgage, grani and convey
thal Borrower's interestin Lhe Properly under the Lerms of this Security Instrument: (b) is not persunally obligated topay
the sums secured by this Security Instrument and (¢) agrees that Lender and any other Borrower may agree to extend,
modifly, forbear or muke any nccommudativns with regard to the terms of this Security Instrument or Lhe Note without
that Berrower's Consent.

12. Loan Charges. If the lonn securidt by this Security Instrument is sulject Lo a law which scls maximum loan
charges, and Lhat law is finally interpreled so that the interest or other oan chiwvgrer collected or 1o be cullecled in
connection with the loan exceed the permitted limits, then: Go) any such loan charge shall be reduced by the amount
necessury Lo reduce Lhe charge W the permitied limit; and (Wamy sums nlrendy collected from Borrower which exceeded
permitted limita will be refunded W Borrewer . Lender miy choose mike this refund by veducing the principal owed
under Lhe Note or by maiking a direet pnyment 1o orrower. 10a selund reduces principn), the reduction will be Lrealedpsna
parlbial prepayment without any prepayment chirge under the Naote.

13. legislalion Affecling lender’s Righis, If enncbiuient or expiration of applicable laws has the eflect of
vandering any provision of the Nole of this Sccurity lnstrument unenforceable according to ils tarms, Lender, at ita option,
may reguire immediate piyment in ful! of al) sums secured by this Securily Instrument andd muy invoke any remedies
permilted by piragraph 19. 1 Lender exercises this option, 1eadei shull take the steps specified in the second poragraph of
parugraph 17.

14. Nolicos, Any nolice to Borrowes prosided for in this Security Insteument shall be given by delivering il or by
mailing it by frst class mail untass appticable Inw requires use of another method. The notice shatl be directed Lo the
Property Address or any olher address Borrower designates by nutice o jender. Any nolice o Lender shall be given by
firsLcluss mail Lo Lender’s nddress staled herein oruny other adilress Lender designatey by notice w Borrower. Any notice
psovided for in this Sceurily Instrument shall be deemed to hatve been given o Borrower o Lender when given as provided
in Lthis paragraph, . o

15. Govorning l.aw; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which Lhe Properly is Jocated. in the event thal any provigion or clouse of this Sccurity Instrument or the
Nole conflicts with applicable law, such conflict shadl nol uffect other provisions of this Securily Instrument or the Note
which can be given effect withoul the conliicling provision. To this end the provigions of this Security Instrument and the
Note are declared Lo be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of Lhig Security Inytrument.

17. “Iransfar of the Proparly or a Beneficial Interest in Borrower. 1M all or any part of Lthe Property or any
interest in it 18 sold or Weansferred (orilfo benchvialinterestin Borrower is suld or trunsferred and Borrowey is not a natural
person) withoul L.ender's prior writien consent. Lender muy, at il oplion, requive immediate panyment in full of all sums
secured by this Security Instrument. However, Lhis aption shall npt be exercised by Loender il exercise is prohibiled by
federat law as of the date of this Secunty Instrument,

{f Lender exercises this option, 1 ender shnll give Bormower notice of acceleration. The notice shalt provide a period
of notless than 30 days from thedate the notice is delivered or mailed withio which Borrower musl pay anltsumsasecured by
this Security [nstrument, If Borrower fails i piy these sums prior to the expiration of this period, L.ender may invoke any
remedies permilted by this Security Instrument withoul further notice wr demand on Borrower.

18. Borrower's Ripht Lo Roinatate. 1 Dorrower mesls cevtnin cunditions, Borrower shall have Lthe right 1o huve
enforcement of this Securily Instrument discantinued ntany Lime prive to the eardierof: (a) S days (ur such other period as
applicable law may specify fur reinstatementi before sale ol the Property pursuant to nny power of scal contained in this
Security Instrument; or (b} entry of a judgmeat enflurcing thix Security Instroment. Thase conditivns are that Borrower:!
{a) pays Lender all sums which then would be due under this Security Instrument and the Nole hud no acceleration
occurred: (D) cures any defaull of any other covenants or agreements, o) pays all expenses incurred in enforcing this
Security Instrument, including, but nol limited w, ressonable ttmney s fees; and (d) takes such uclion as Lender may
reasonably required to pssure that the lien of Lhig Security lnstrument. )ander's rights in the Property and Borrower's
obligation Lo pay the sums secured by this Security Inxtrument shiull continue unchanged. Upon reinstatement by
Borrower, this Securily Insteument und the obligitions secured herelyy shill remain fully effecive as il no acceleration had
cccurred. Howoever, this right to reinstate shall not apply in the cuse of seceleration vnder paragrnphs 13 or 17.
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NONAINIFORM COVENANTS. Borrov.er and Lemdes lurther covenant and agree ns fullows:

19, Acceleration; Remedies. Lender shall give nolice (o Borrower prior Lo acceleration following Borrower’s
Ixvach of any covenant or agreemend in this Security Instrumend ut ndad prioe io acocloation under paragraphs 18 and 17
unless applicable law provides otherwise) The notee shall spocily: (w the defuult; (b) the action required (o cure the
Jedoult; (c) a date, el loss Guan X days from the date Lhe nutice is given (o Bomrower, by which the default must be cured;
and (J) that failure to cure the defaull on or before the date specified in the nitioe may result in acceleration of the sums
sccured by this Sceurlty Instrument and sale of the Pruperty. The notice shall further infornm Bormower of the right o
reinstate afller accelerution and the right  bring a couwrt action to assert the non-existence of a default or any other
defense of Bormower (o acceleration and sale 17 e defiaull s ot cured on or before the dutle specified in the notice, Lender
al its oplion may require Immediate payment in full of all sims sceured by this Security tnstrument without furither
dermand and may invoke the power of sale and any other remeadies permied by applicable law. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in thiy pammph 19, including, but not timited to,
recasonable atlorney’s Tees and costs of tile evidenee.

If Lender invokes the power of sale, Lender shall give n copy of a notice W Burrower in the manner provided in
[m.lﬁjq'lruph 14, Lender shafl pubilish the notice of sale oncoe 8 woek for thee consecutive weeko ina newspaper published in
2helb

.County, Alabama, and thercupon shall sell the Property o ¢the highest bidderat public
auction at the front door of the Cuunl.y Courthouse of this County, Lender shall deliver to the purchaser Lender’s deed
conveying Uie Property, Lender or s designee may purchieie the Propesty at any sale, Borrower covenants and agrees
that the prooveds of the sale shall e applisd in the following order Gy @ all expenses of the sale, including, but nol limited
o, reasonable allomeys’ fees: ) o all sums sceured by this Security Instrument; and () any excess to the person or
persons legally entitled Lo M.

20. Lender in Possession, Upon aecetoration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicinlly appointed receiver) shall be entitled to eater spon, luke pusseasion of und manage the
Property nnd Lo collect the rents of the Property including these pastdue, Any rents collecled by Lender or the receiver
shall be applicd first Lo pnymenl of the cosls of management of the Property and collection of rents, including, bul not
limiled lo, recaiver's Tees, premiumes on receiver's bonds and veasonable attorneys’ feex, and Lthea to Lthe sums secured by
this Securily Instrument.

21. Release. Upon payment of all sums secured by Lhis Securay Instrsment, Lender shall release this Securily
Inslrument without charge W Borrower. Borrower shall pay any reconbivtion costs,

29, Walvers Borrower wasves all vighis of humestead exemption in the Property and relinguishes all righis of
curtesy nnd dower in the Properly.

23. Riders o this SBecurity Instrument. Il o or more lHl'LI*-F are execuled by Borrower and recorded together with
this Securily Inslrument, the covenants and agreements ol'vinh such rider shall be incorporated into and shall amend and
supplemenl the covennnls and agreemenis of Lthis Security Instrument ay if the rider{s) were a part of this Security
Instrumaenl. [ Check applicable box{es)]

Adjustuble Rale Rider [[] Condomitium Riles [} 2-4 Family Rider
Oraduated Payment Rider Plasned E/mit Deselopment Ilider
(Hher(d) tapoecify)

BY SIGNING BE we: agrepty and agrees W the lermy and covenants conlnined in this Security
Inatrumant and 1& h%{fnﬂ: U‘""‘“' itndd recorded wath 1},,_,__
Witnesses. \U‘ﬁ WA
c"ﬂﬁur
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B‘BB@' ’-_'_,_J:w,}* ..Lavon R. Scott —Borrower
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[Space Bolow This Lino For Acknowlodgment]
STATE OF ALABAMA
QOONTY OF JEFFERSON
I, J., Dan Taylor , a Notary Public in and for said County, in said

State, hereby certify that Lavnn R. Scott and

whose namee thegx she
signed to the Loregoling mnveyance. and who fbe known to me, acknowledged

before me on this day, that, being informed of the contents of the conveyance, she
they executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this 7th day @ , 1989
' Iy Public
My Comission Expires: 8-25-90

THIS INSTROMENT PREPARFD BY: J. Dan Taylur

3021 Lorna Rd., Suite 100
Birmingham, Al 35216 .. .
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