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REGULAR MORTGAGE

This instrumant was prepared by f?j

(Nama) - e

1215 28th Street South |
(Addrass) ___Bmwam_ﬁzos____———————-

STATE OF ALABAMA '
county__Shelby

} X NOW ALL MEN BY THESE PRESENTS: That Whereas,

James Bennett H ' and wif

— e —

{hersinafter called “Mortgagors”, whare one or more) are justly indabted to,
Mortgage Investors, Inc.

1211 28th Street Suuzg

BIRMINGHAM, ALABAMA

ltecs **Mortgagee”, wheth in the
- Seven Thousand Nine Hundred and ig'g'}rﬂ!tﬁ ﬂ_ ° “m'mm%:ﬂm

($ ' ), executed by: PROMISSORY
Note executed of even d,t:::r.wit: in the sum of S€ven Thousand Nine Hundred and 36/100

Doltars ($ . o

payabla inane 111 monthly instalilment in the amount of $

Al6.67
and instaliments in the amount of $ 1.30..31__ beginning on the _}.E.h_dig%f _&ﬁgﬁl}%ﬁﬂﬂ_-

and on the same day of each month thereafter until paid in full, payableat: . SN Sl o e ———
or at such other place or places as the owner or holder hereof may from time to time designate.

And Whereas, Mortgagors agree, in incurring said indebtedness, that this mortgage should be given to securs the prompt payment
thereof. :
NOW THEREEORE, in considerstion of the premises, said Mortgagors,

.*.'I“ﬂ

£

- S — — e ——— e ————
pnd sl others executing this mortgage, do heraby grant, bargain, se!l and convey unto the Mortgagee the following described real
estate, situated in e o County, State of

Alasbama, to—wit:

SEE ATTACHED LEGAL

The mortgage indebtednéss recited abnv'e includes precomputed interest. .
. _.'.1‘
oo

I1f and whan this |3 a second mortgage it is further understood and sgreed that, in the event the MOMGAQOT faits 10 pay the intarsst snd principa
on said 1irst mortgage according to its tarms, tha morigages herein or the sasigns, are hersby suthorized st theis elaction to pay said interest and
izcip Igr any part thareof, and the martgsgor hisreby agrees 10 retund on demand the sum of sums 30 paid with interest tharson at the rate of
u per annum; said sums 30 pald shall be consldersd g part of the debt hersby sacured and Lhis MOrgage shall stand ms security thersfor.
And should the mortgagor fail 10 pay the intarest or the principal sacured by said first morigage or {3l to comply with any of the terma herein el
out, the debt hersby sécured may, at tha option of the mortgagea, of asigns, be dectarad due snd paysbie and this morigage subjact 10 foreclosum,
Thiz morigage and lien shall secure not only the principal ampunt heraof bul o) future and subdequent sdvances 1O of on behalf of the MOrtgagon,
or any other indebledness due from the mortgagors 10 the mortgagee, whether diractly or acquired by assignment, and the real estate herein des-
cribed shall be security for such debts to the total extent even in excess thesof of the principal smount thereof,
The mongagee |5 suthorized to declane, at its option, all or any part of such indeDtedness immadintely dus snd payabls upon the sale, lesm or
othar transfer of any kind or nature 51 the morigeged property, or any part theraof, withoul the prios written consent of morigages. 1f assumed,

an ascrow anslysis will be conducted and ssumptionor will assurme any munm.“

Tha mortgagor agrees nol 10 parmit, commit, or sufler waste, imparmany oF deterioration of smd property or any pat thersol, and upon 1ha
failure of the mortgagor 1o keep the property in good condition or repair and maintanance the morigagee may demand proper maintensnce and
the immediate repair of said properiy Or #n incremse in tha amowunt of security, or the immadiate rPay Ment ol the dett hersby secured, snd the
failure of the mortgagor to comply with sai¢ demand of the mortgages for a pariod of 30 days shall constituie 8 Breech of this morigage snd &t the
option of the morigages, immediately mature the entire amount of principsl and intarest hareby secured and the mortgagee imrmediately and
without notice may instituts procesdings to foreclose this martgage, In tha case of refusal, neglact or inability of the morigagor to repair and
maintain sald proparty, the Mmortgagse may at its option, make sich repairs or cause she seme 1O De mace, and advance money in that bahaii, and
add sarne to the debi haraunder,

The within morigage |s sacond and ubardinate 10 thiat cartain prior mortgage a3 recorded in Vol, LXK, st P3QE —spapge. i thet Dffice of the
Judge of Probats of Jelferson County, Alabama. In the avent tha wAthin morigagar shauld fail 10 make any payments which become due on taid
prior morigage, or should defaull in any ol the other 1erms, provisions ang conditions of said prior mortgage, then such default under the prior
mofigage shall constitute a defaull uwnder the terms and provisions of the within morigege, anct the mortgagee herein may, st its aption declan
tha entire Indebtednass dus hareunder immadiately due and payable and tha within morgege subject to forsciosure, and shall baar interst from
the date of defsult, Tha morigages harsin may, at {ts option, make, oh behali of mortgagar, any such payments which become cus on said prior
MOrigage, of Incur any such axpanses of obligations, on behall of morigagar, in connaction with the said prior morigage, in order to prevant the
forecicsura of said prior mortgage, and sl sUCh amounts so sxpendad by the within MOrtgagee on pehalf of mortgagor shall bacoma s debt 10 the
within mortgagee, or [1s assigns, additional 10 the dabt heraby secured, and shall be covarad by this morigege, and shall bear interast from date of
payment by the within martgagee, or its susigns, and shall be at once due and payabla, entitling the within mongajes 10 all of the rights and
remadies provided herin, including, #t mortgagee’s option, the right to foreciose this mOripage.

If asc 1alimen) paymend is 10 days late, a late charge of { the ovardua installment will ba charged but not kess than S0 cents nOr
mare 1 for aach late Charge.
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To Have And To Hold the above granied properiy unio the said Mortgages, Morgages's successors, hairs, shd msigns formver; snd for the b
purpase of further securing the payrmant of sad indebiednals, the undersigned agrees 10 pay ofl texes OF atErsEMIn Ty when imposed legelly

upon said premises, and should default be made in the pay ment of seme, tha said Moriagees may 1 Mortages’s option pay off the seme;

and further securs sald indebmdness, first above npmed undersigned agrees to kesp the improvements on sald real sstate insured ageinst

Joss o demage by fire, Sightning end tomado for the fair snd ressonable insurable velue therso!, in companiss saifactory 10 the Morngages,

with lass, If sny, payvable 1o sekd Mortgages, aa Mongages’s interert mary sppesr. snd to promptly deliver sald policies, or sny nenewsl of said
policies to sald Mortgages: and i unciersigned fall 10 keep sald procerty insured as mbove soecified, or fail 1o deliver said irsursnce policies 10 sald
Marigegee, then the sald Morigages, or asigns, may #t Mortgagee’s option insure sald property for said sum, Tor Morigagee's own benafit,

the policy if collactad, to be credited on said indabtednes, less cost of collecting same; oll amounts 5o sxpanded by seid Mongsgm for

taxes, assesaronts of insurance, shall become s debt to ssid Morigegee or sssigns, additional to the debt herebry specially secursd, snd shall

be coversd by this Mortgage, snd bear intermt from date of payment by ssid Morigeges, or assigns, and be &t once due and payable.

Upon congditian, howeaver, that if the sald Mortgagor pays said indebtednes, and reimburses said Morigages or msigns for any amounts
Morigagess may have exponded for (axes, asasments, snd insurance, snd inmrast tharson, then this conveyvance 10 be null snd void,

but should default be made in 1he payment of any sufn experided by the said Morigages or aisigns, or should said indebisdnes hersby
sscured, or sny part thereof, or the intersst thareon, remain unpeid st maturity, or should the intersat of aaid Mortgegee or asigns in said
property becorme sndangen by reason of the entforcement of any prior ken or incumbeance thereon, so a1 10 andanger the debt hareby
scured, then in any one of ssid ovents, the whoie of said indebisdnins hareby sacured shall st once become due andl pay abie and this
morigage be subject 10 ir.?r-cluwru & NOW qrnuljdnd by law in casg of past dus mongages, and the said MOrigages, agan Or MHgNS,

shall be suthortzed to take posssesion of the premims hareby conveyed, and with or without first taking possission, after giving lwenty-0ne
days’ natics, by publishing once a vsek for thres conmscutive weeks, the time, place snd terms of sale, by publication n some newsDa0et
published in sald County and State, seil the same in i0ts or parcels Of an macys s PAOIIgaqes. agants or sasigns daem bast, in tront of the
Court House doot of sald County, {or the division thereof} whare said property is located, at public outcry, to tha highast bidder for

cash, and spply the proceeds of the sale; First, 1o the sxpense of advertising, selling and conveying, including sttorneys foes afier ceBuly
and refarral 10 an attomey, not a satarisd smployes of the craditor; Second, 1o the pay ment of any smounts thet mey have been axpmnded
or thet it may then be necessary 1o expend, in paying insurance, Laxes, or other incumbrances, with interest therson, Third, t© the paymsm
ot sald Incabtadness in tull, whethar the same shall or shall not have fully matured st the date of 1aid sais, but no iNterest shall be collected

mnh, the Dalance, if sny, to be turned over 10 the ssid Mortgegor snd undersigned further apree thax said
bid at saic sale and purchase said property, if the & r tharefare and unde cuooss) I Bas-Ades
” 10 pay » remonable attomey’s Tee 10 said Mortgages or sssigns, for the forecicsure . i R

joreciosed said fee to ba pert of the debt hersby secured. interest shall accrue from the date of delault or other above statad ingtance at 1ha roe

stated In the Instrument or 12%.

IN WITNESS WHEREOF the undersignsd . James Bennett Hammond and wife, Linda Gail
Hammond .

il i I i

have harsunte sot ____Ltheappetvie _g ond seol, thia 12¢h_ dey of DECEMBER ®_go
“CAUTION —- 1T IS IMPORTANT THAT YOU THOROUGHLY READ THIS CONTRACT BEFORE YOU SIGN IT”

%)JA%J‘- M_ﬁﬁmﬂé— (SEAL)

ames Bennett_l-lamnnnd _ (SEAL)

Badg. Sl Homepud, — 52AL
Linda Gail ammon *

. (SEAL)

oy
& JEFFERSON COUNTY }
‘ﬂ‘ , THE UND_E,RSIGNED , @ Notory Public in end for naid County, in said il;.“:,
" hersby cartify thet James Bennett Hammond and wife, _ _ ey
- __~ Linda Gail Hammond ] :
E!:-l whose neme F:_HI‘#'“‘ te the foregeing conveyonce, ond who ___QILE kaown te ma scknowledgad bafers me on this day,
thot being informed of the contents of the conveyonce ' -Eylul_:ufli the some voluntarily an the dey the seme bowers iﬁ;.
% Given under my hand and offliciel seal this 12th . doy of DECEMBER , I!._EL.::"—

Matawy Public.

THE STATE OF ‘My Commission Expires: 8/24/93
- — COUNTY } |
|, — — — . ' , @ Notory Public in and For said County, in seid Stere,
heteby certify that —— ——
whose nome e — . of |

s corpotetion, in signed to the loragoing conveyonce, gnd whe is hnewn te me, ascknowledged before me, on this day thet,
being informed of the contanis of such conveyance, he, us i:m:h sllicor and with Tull euthority, executed the seme velunterily
for ond a3 the sct ol said cerperatian.
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ATTORNMNEY AT LAY
ROS
1811 SSTH
QIMBNOHAM,
T0
MORTGAGE DEED
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As per Voluwa 116, Page 742.Camence at the NB corney of NA 1/4 of NE
1/4, Section 26, Township 21 South, Range 1 West; thence West along

the north boundary of said MA 1/4 of NE l/4a distance of 464 fcet to a
point, being the NE corner of the J. M. Butler property; thence turn

an angle of 111 deg. 0 min. to the left and runSoutheasterly along the
NE boundary of said J. M. Butler property a distance of 300.25 feet to
the point of beginning; thence continuve along gsaid NE bourdary a distance
of 75.0 feet to a point; thence turn an angle ol 111 dcg. 0 min, to

the right and run a distance of 120 feet to a point; thence turn an
angle of 69 deq. 0 min. to the right and run 75.0 fect to a peint; therce
turn an angle of 111 deg. 0 min. to the right and run 120.0 faet to

the pointof beginning; said lot is situated in the N41/4 of NE1l/4 Section
25, Tﬂwnﬂ-hip 21 ml":h; Rﬂngﬂ 1 West. The sSame, bﬁiﬁg Lots 1%, 16, and

17 according to surveyof J. H. Compton property recorded in Map Book

3, at page 16 in tha Probate Office of Shelby County, Alabama.

SIATE OF ALA. SHELBY LO.
1 CERTIFY THIS
1STRUMENT WAS FI i1

B9DEC I5 AM9:32

JUDGE OF PROBATE
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