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John W. Rosamond & wi!ie Batbara
501 Co. Road 48

MORTGAGE

[ . ——————— e - [ Te—_—

THE STATE OF ALABAMA
Shelby

{ounly

KNOW ALL MEN BY THESE PRESENTS: Thal whereas -John W, Rosamond & wife, Bai:bara Rosamond

become justly indebted 10§ FIRST ALABAMA BANK X¥ ~SHELBYCOUNTY e Of _SHELBY COUNTY Alabama

herelnalter called the Mortgagee, in the principal sum of

} Dollars,

s
One Hundred Twenty Thousand and NO/1l00«wwoe—————ww- —— - 120,000.00 ~~—-
as evidenced by their negoiiable note of even date herewith,

NOW, THEREFORE, [n consideration of the premises and in order to secure the payment of said indebtedness
and any renewal or extensione of same and any other indebtedness now or hereafter owed by Mortgagors to Mortgagee |
(except Mortgagors' home shall not secure any such other indebtedness incurced for personal, family, or household pur- |
poses) and compllance with all of the stipulations hereinafter contained, the said .

John W. Rosamond and wife, Barbara Rosamond
(hereinafter called Mortgagors)

da hareby grant, bargsin, sell and convey unto the said Mortgagee the [oliowing described real estate situsted in |

Shelby County, State of Alabama, viz:

Begin at the Southwest corner of the Southwest Quarter of the Southeast Quarter
of Section 33, Township 19 South, Range 1 West, Shelby County, Alabama; thence
run in a Northerly direction aleng the West line of said Quarter—-Quarter
Section a distance of 777.8 feet; thence turn an angle to the right of 89
degrees 55 minutes 09 seconds and run in an Easterly direction a distance of
590.0 feet; thence turn an angle to the right of 90 degrees 04 minutes 51
gseconds and run in a Southerly direction a distance of 491.50 feet; thence
‘turn an angle to the right of 49 degrees 14 minutes 09 gseconds and run in a
Southwesterly direction a distance of 440.20 feet to its intersection with the
South line of sald Quarter-Quarter; thence turn an angle to the right of 40
degrees 39 minutes and run fin a Westerly direction along the South line of aaid
Quarter-Quarter a distance of 256,45 feet to the point of beginning.

Situated in Shelby County, Alabama.
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This 18 a second mortgage.
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together with all rents and other revenues theraof and all rights, privilages, sasements, tenements, interests, improvements and
apputtenances thereunto belonging or in any wise appeartaining. including any after-acquired title and easements and all rights,
title and interest now or hereafter ownad by the Mortgagors in and to «il buildings and improvements, storm and screen windows
and doors, gas, eteam, electric and other heating, lighting, veniileling, air conditioning, refrigersting and cooking apparatus, ele- §
vators, plumbing. sprinkling, and other aquipment and fixtures attached or appertsaining to sald premises, sl! of which (hereinafter |

designated as the mortgaged property) shall be deemed teslty and conveyad by this mortgage.

TO HAVE AND TO HOLD the same and every part thareof unto the Mortgages, FIRST ALABAMA BANK OF
Shelby County , its successors and assigns forever.

And for the purpose of further securing the payment of said indebtedness the Mortgagors covenant and agree as follows:

1. That they sre lawlully seized in fee and possessed of said mortgaged property and have a good right to convey ths sams
as aforessid, that they will warrant and forever defend the title against the lawtul claims of gl persons whomsosvar, and that sald
property 1s fres and clear of all encumbrances, easements and restrictions not hersin apecifically mentioned.

This is a second mortgage taken subject to that certain first mortgage from James M,
” Morgan, Jr. & wife, Margaret M. Morgan, to Cobbs, Allen & Hall Mortgage Co., Inc.

recorded in Mortgage Book 339, Page 94 and last assigned to Lewistown Standard

Savings & Loan Association, by assigmment dated 5-10-74, recorded in Misc. Book

7, Page 899, in Probate Office, Shelby Co., Al.

2. Thst they will pay all taxes, ansassments, or other Hens taking priority over this morigags when imposed legally upon sald
mortgaged proparty and should default be made in the payment ol same, or any part thereo!, said Mortgages may pay tha sams.

3. That they will keep the bulldings on said premises continucusly insured in such amounts, in such mannar and in such
companies sy may be satlsfactory to the Mortgagse against loss by fira and such other hazards as Mortgagee may specify, with
loss, 1f any, payable to sald Morigages, and will deposit with Mortgagee policisa for such inmurance and will pay premiums
therelor as the same becoms due. Morigagors shall give immediate notice in writing to Mortgagee of any loss or damages to said
premises caused by any casualty. 1f Mortgagors fell to keep said praperty insured as abave specified, the Mortgagee may insure
said property for ite insurable value agalnst loss by fire and other hazards for the benefit of the Mortgagee. The proceeds of such |
{nsurance shall be pald by insurer to Mortgagee which is hereby granted full power to settle and compromise claims under all
policies and to demand, receive and receipt for ali sums becoming due thereunder; said proceeds, if collecied, to be crodited on
the indebtedness secured by this mortgage, lews cost of collecting samae, or to be used in repeiring or reconstructing the premisea |
as the Mortgagee may elect; all amounts so expended by said Mortgages for insurance or for the payment of taxes. sassssments
or any other prior lens shall becomes a debt due said Mortgagee additiona! to the indebtedness hersin described and at once
payable without demand upon or notice to any person, and shall be secured by the lien of this mortgage and shall besr interest
at the highest legal rate from date of payment by said Mortgages and st the election of thes Mortgages and without notice to any
parson, the Mortgagee may declare the entire indebtedness secured by this mortgage due and payable and this morigage subject
to foreclosure and same may be foreclosed as hereinafter provided.

4. To take good care of the mortgaged property above described and not to commit or permit any waste thereon, and to keep
the same repaired and at all times to malniain the same in as good condition as it now Is, reasonable wear and tear alone sxcepted.

$, Thet no delay or fallure of the Morigagee to exercise ény option to declare the maturity of any debt secured by this
morigage shall be taken or deemed as a walver of the right to axercise such option or to declare such forfeiture either as to past
or present default on the part of sald Mortgagors, ond that the procurement of Insurance or payment of taxes by the Mortgages
shall not be taken or deemed as a waiver of the right to declare the maturity of the indebtedness hereby secured by resson of
the fallure of the Martgagors to procure such insurance or to pay such taxes, it being agreed that no terms or conditions coniglned
in this mortgage can be weived, allered, or changed except as evidenced in writing signed by the Mortgagors and by the Mortgagee.

8. That they will well und truly pay and discharge any indsbtedness hereby secured as it shall become due and payable
including the note or notes above described, any renewals or extensions thereof, snd any other notes or obligations of Mortgagors
to Mortgegee whether now or hereafter incurred. '

7. That after any default on the part of the Mortgagors, the Mortgagee shall, upon bill filed or other proper legal proceading
belng commenced for the foreclosure of this mortgage, be entitled as a matter of right to the appointment by any competant court
or tribunal without notice to any party. of @ receiver of the rents, issues and profita of said premises, with power to lease and |
control the sald premises and with such othsr powers as may be desmed necessary, and that a reasonable attorney’s fes shall,
among other axpenses and costs, be fixed, allowed and paid out of such rents, issuea and profits or out of the proceeds of the
sale of saild mortgaged property.

8. That al! the covensnte and agreamenis of the Morigagors herein contalned shall extend to and bind their helra, executars, _
edministrators, successors and meaigns, and thet such covenants and agreements and all options, rights, privileges and powers |
hereln glven, granted or secured to the Mortgagee shall inure to the bonefit of the heirs, successors or assigns of the Morlgages.

9. That the debt hereby sacured shell at once become due and paysble and this mortgage subject to foreclosure as herein
provided at the option of the holder hereof when and if any statament of lien is filed under the statutes of Alabama relating to
liens of mechanica and materialmen, without regard to the form and contents of such statement and without regerd to the existence
or non-existence of the debt or sny part thereof, or of the lien on which such statement is based.
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10. Transfer of the Property: Assumplion. If all or any part ol the mortgaged properly or an interest thersin is sold or
transfarced by Mortgagors withoul Morlgagee's prior written consant, excltuding {a] the creation of a lien or encumbrance sub-
ordinate to this Morigage, (b) the creatlon of a purchase money security inlerest for household apptiances, {c} a transfer by devise,

descent or by operation ol law upon the death of a joint tenant or {d) the grant of any leasehold inlerast of three years or iess |
not conteining an oplion to purchase, Morigages may, at Morlgages’s option, declare all the sums securad by this Morigage 10 be }
immediately due and payabls. Morigagee shall have waived such opiion 10 accelerats il, prior to the sale or transfer, Morigagee |

and the person to whom the morigaged property la to be sold or (ransferred reach agreament in writing that the credit of such

person is satisfactory to Martgagee and that the inlerest payable on the sums secured by this Mortgage shall be at such rete as |

Mortgagee shall request,

If Mortigagee exercises such option lo accelerate, Morigages shall mail Mortgagors notice of acceleration. Such nolice shall
provide a period of not less than 30 days from the date Lhe notice is mailed within which Morigagors may pay ihe sums declared
due. If Mortgagors fails to pay such sums prior to the expiratton of such period Morlgagee may, without further notice or demand
on Mortgagors, invoke any remedles permitied hereunder.

11. Plural or singular words used hersin to designate the undarsigned Mertgagors shall be construed to refer to the maker }

or makers of this morlgage. whether one or more persons or a corporation.

UPON CONDITION, HOWEVER, that if the Mortgagors shall well and truly pay and discharge the indebtedness hereby

sacured, {which in addilion to the principal sum with interest, set forth above shall include payment of taxes and insurance, the |
satisfaction of prior encumbrances and any other indebledness owed 10 the Morigagee Ly tha Mortgagors before the full paymeani §
of this mortgage) as it shall become due and payable snd ahall in all things do and perform all acta and agreements by them herein §

agreed to ba done sccording to the tenor and effect hereof, then and in that event only this conveyance shall be end become null
and void; but should default be made in the payment of the indebtedness hereby secured or any renewals or extensions thereof or
sny parl thereof or should eny Interest therson remain unpald at maturity, or should default be made in the repayment of any
sum expended by said Mortgagec under the authority of any of tha provisions of this mortgage or should tha interest of said
Mortgngee In said property bacome endangered by reason of the enforcement of any prioc lien or encumbrance thereon so as 10
endanger the debt hereby secured, or shonld a petition to condemn any part of the morigaged property be filed by any authority
having power of eminent domaln, or should any law, either federsl or state, be passed imposing or authorizing the imposition of
a specific tax upon this mortgage or the debt hereby secured, or permitting or authorizing the deduction of any such 1ax from the
principal or intereat secured by this mortgage or by virtue of which any tax or assessment upon the mortgaged premises shall be

charged agalnst the owner of this mortgage or should at any time any of the stipulations conlained In this mortgage be declared §

invalid or inoperative by any court of competent jurisdiction ar should the Morlgagors fall to do and perform any other act or
thing herein required or agreed to be done, then in any of said-events the whole of the indebtednaass hereby secured, or any
portion or part of same may not as sald date have been paid, with interest thereon, shail at once become due and paysble and
this mortgage subject io foreclosure at the option of the Morigagee, notice of the exercise of such oplion being herehy expressly

waived; and the Mortgagee shall have the right to enter upon and teke possession of the property hersby conveved and after or

without taking such possession 1o sell the ssme before the County Court House door in Columbiana

Shelby

Counly, Alebame at public outcry for cash, after first giving notice of the time, place and terms of such sale by publication once
s week lor three conseculive weeks prior to sald sale in some newspaper published in sald City, and uvpon the payment of the
purchase money the Mortgagee, or owner of the debt and mortgage, or auctioneer, shall execute to the purchaser for and in the
name of the Morigagors & good and sufficient deed to the property sold; the Mortgagse shall epply the proceeds of said sale:
First, 1o the expense of advertising, selling and conveying, including a reasonable attorney's fee: second, to the payment of any
amounts that may have been expended or that may then be necessary to expend in paying insurance, taxes and olther encumbrances,
wilh interest thereon; third, to the payment in full of the princlps! indebtedness end interest theteon, whether the same shall or
shall not have fully matured at the date of said sale, but no interest shall be collected beyond the date of sale: and fourth. the
balance, il any, to be pald over to the said Morlgagors or to whomever then appears of record to be the owner of sald properly
The Mortgagee may bid and become the purchaser of the morigaged property at any foreclosure sale thereunder.

IN WITNESS WHEREBOF, W€ havehareuntoset MY hand(s) and seal] dayof December 19 39
o
-‘-"f.‘_‘ Dl -. ""h:h-..i- :.‘ T e {S.II}
LT~ |,.‘h | - il L
| ek D o el Sesi)
This instrument was prepared by: salbala RasaillDild
'NAME Diane Rachels, Admn, Asst,./R.E,
ADDRESS  p. p, Box 216, Pelham, AL 35124
————— e —
SOURCE OF TITLE Lawyers Title Tnsurance Corporation
e —————— e — ————
BOOK PAGE -
#.
Subdivision Lot Plat Bk Page
: e ——— —— o S—me ]
QQ Q S T R
L
CERTIFICATE
Siats of Alabama) ”
Counly}
[n compliance with Act #871, Acts of Alabama, Regulsr Sesslon, 1077..the owner of this morigage hereby certifies that the amouni of
indebtednass prasently incurred is upon which the morigage tax of

ls pald herewith and owner agreas that no additional or subsequeni sdvances will be made under this mortgege unless the morigage lax on such
advances {s paidinto the appropriate oflice ol the Judge of Probate of _ County, Alabama, no later than sach Seplembaer
hereafter or an inatrument evidencing such advances is tiled far record in the above said office and the recording fee and tax applicabletherslo
paid.

Mortgagor:
Dale, Time and Volume snd Page of recording 2s shown hereon.
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THE S8TATE OF ALABAMA,

Shelby COUNTY.

1, _the undersigned authority , & Nolary Public in and for said County, In sald Stale,
hereby certify ihat —_ John W, Rosamond & wife, Barbara Rosamond _
whose name 8 8T&:gnesd 1o tha foregoing conveyance and \;vhn are Iknnwn to me, acknowledged before m# on this day
il:at, belng informed of the contents of the conveyance J2VE executed the same voluntarlly on the day the same baars date, |

Glven undor my hand and official seal, this 8th C cethIJi - _Int -

1 L ST GDER 186, 1391 Notary Publie.
e ——— e b
THE BTATE OF ALABAMA,
COUNTY.

T, , a Notary Public in and for said County, in said Stals,
hereby carlily that -
whose name signed 1o the forsgoing conveyance and who. known to me, acknowledged before me on this day |
that, being informed of the conlents of tha convayances, __executed the same voluntarily on the day Lhe same bears date. .I

Civen under my hand and officlal seal, thia . day of , 19

Notary Public.

THE STATE OF ALABAMA,

b
COUNTY.
1. J . Notary Public in and for said County, in said State,
liereby certify that ‘ - whozsa name as
of the _ _ . & corporation, is signad to the |

foregoing conveyance, and who s known to ma, acknowledged before me on this day that, belng informed ol the contents of the

II conveyance, ho, og such officer and wilh full authorlty, executed the same voluntarily for and as the act of sald corporation.

Given under my hand and offlclal seal, this . ‘ day of ., 19 -
g 1 Notary Public.
S LR
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of Mortgages, at page :

M., and duly record in |

_COUNTY.

Oftice of the Judge of Probate. -

MORTGAGE

THE STATE OF ALABAMA,

First Alabama Bank/Shelby Cuunti

P. 0. Box 216

Pelham, AL 35124

John W. Rosamond
Barbara Rosamond
I hereby certify that the within mortgage was

Volume

| day ol
at




