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THE STATE OF ALABAMA

Shelby

Lounty

KNOW ALL MEN BY THESE PRESENTS: That whereas

Wedgworth Construction bu.; Inc.

of  Birmingham  Ajgbama

become juslly indebted IARST ALABAMA BANK OV

hereinafier called the Morigagee, In the principal sum of
Kinety-nine Thousand and 00/100 ——e=e=-—————een——————r- -

3 99,000.00 ] Dollars,

as evidenced by one variable rate  asguMaiinole of even date herewith,

NOW, THEREFORE, in consideration of the premises and in order to secure the payment of said indebtedness
and any renewal or extensions of same and any other indebtedness now or heraafter owed by Mortgagors to Morigagee
(except Mortgagors' homa shall not secure any such other indebtedness incurced for personal, faumily, or household pur-
poses) and compliance with gli of the stipulations herainafter contalned, the said

Wedgworth Construction Co., Inc.
(hereinalter cailed Mortgagors)

do hareby grant, bargain, sell and convey unto the sald Mortgagee the following described real estate situated In

Shelby County, State of Alabama, viz:

Lot 51, according to the Survey of Oak Glen, First Sector, as recorded in

Map Book 9, page 104 in the Probate Office of Shelby County, Alabama.
=
—
{~— §
o THE PROCEEDS OF THIS LOAN HAVE BEEN APPLIED ON THE PURCRASE PRICE
OF THE PROPERTY DESCRIBED HEREIN, CONVEYED TO MORTGAGOR SIMULTAREOUSLY
=
2 HEREWITH.
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together with all rents and other revenues thereof and all rights, privileges, easements, tenements, interests, improvements and
appurtenances thereunto belonging or in any wise appearisaining, including any after-acqulred title and easemants and all rights, §
title and interest now or hereafter owned by the Mortgagors in and to all buildings and improvements, storm and screen windows
and doora, gas. sleam, slectric and other heating, lighting. ventilating, gir conditioning, relrigerating and cooking appsratus, ele-
vators, plumbing, aprinkling, and other equipment and fixtures attached or eppertaining to said premizes, all of which (hereinafter §

designated as the mortgaged property) shall be deemed reslty and conveyed by this morigage.

TO HAVE AND TO HOLD the same and every pert tharen.! unto the Mortgagea, FIRST ALABAMA BANK OF

, its successors and assigne forever.

~ And for the purpose of further securing the payment of sald indebtedness the Mortgagors covenant and agree as follows:

» "1, That thay are lawfully seized in fee and possessed of said mortgaged property and have a good right to convey ths samea
as' aforesaid, that they will warrent and forevar dafend the title agalnst the lawtul clelms of all persons whomsoever, and that said
property is free and claar of slt sncumbrances, easements and restrictlons not hersin speclfically mentioned.

Current ad valorem taxes, easements and restrictions of record.

2. That they will pay all texes, asseasments, o7 other liens taking priority over this mortgage when imposed Jegally upon said
mortgaged property and should default be made in ths payment of same, or any part thereof, said Mortgages may pay the sams.

3. That they will kesp the bulldings on said premises continucusly insured in guch smounts, in such manner and in such
companies as may be satisfactory 1o the Morigagee against loss by fire and such other hazards as Mortgages may specily, with
loss, if any, payable to said Mortgages, and will deposit with Mortgagee policies for such Insurance snd will pey premiums
therefor as the same bacome due. Mortgagors shall glve immediats notice in writing to Mortgagee of any loss or damages 10 said
premises caused by eny casnalty. If Morigagors feil to kesp said property insured as sbove specified, the Morigagee may insure
said property for its insurable value against lose by fire and other hazards for the benelit of the Mortgagese. The proceeds of such
insurence shall be paid by insurer to Morigagee which is harsby granted full power to settle and compromisa claims under all
policies and to demand, recelve and receipt for all sums becoming due thereunder; said proceeds, if collected, to be cradliad on
the indebtedness secured by this mortgage, less cost o! collecting seme, or to be used in repalring or reconstructing the premises
as the Mortgagee may elect; all amounts 80 expended by said Mortgagee for insurance or for the payment of taxes, assessments
or any other prior liens shall become & debt due sald Morigagee additionsl to the indebtedness herein desctibed snd st once
payable without demand upon or notice 1o any person, and shall be secured by the lien of this morigage and shall bear interest
at the highest legal rate from date of payment by sald Mortgagee and at tha election of the Mortgagee and without notice 1o any
person, the Mortgagee may declare ths entire indebtedness secured by this mortgage duo and payable and this mortgage subject

ta foreclosurs and same may be foreclosed a» hereinafter provided,

4. To take good care of the mortgaged property above described and not 1o commit or parmit any waste thereon, and to keep
the same repaired and at sll times to maintain the seme in as good condition s it now ig, reasonable wear and tear alone axcapted.

5. That no delay or fallure of tha Mortgegee 10 exarcise any option to declare tha maturity of any debt secured by this
morigage shall be 1aken or deamed as a waiver of the right to exercise such option or to declars such forleiture althar as to past
or present defsult on the part of sald Mortgagors, and that the procurement of insurance or payment of taxes by the Mortgages
shall not be taken or deemed as a waiver of the right to declare the maturity of the indebiedness hereby secured by resson of
the fallure of the Mortgagors to procure such insurance or to pay such taxes, it belng sgreed that no terms or conditions contained }
in this mortgage can ba waived, altered, or changed except as evidenced in writing signed by the Mortgagors and by the Morigagee.

8. That they will well and truly pay and discharge any indebtednass hereby sacured as it shall become due and payable §
including the note or notes above described, any renewals or extensions thereof, and any othar notes or obligations of Mortgagors

to Morigages whether now or hereafter incurred.

7. That after any dafault on the part of the Mortgagors, the Mortgagee shall, upon bill filed or other proper legal proceeding
being commenced for the foreclosure ol this mortgage, be entitled as a matter of right to the appointment by any compsatant court
or tribunal without notice to any party, of a receiver of the rents, issues and profits of sald premises, with power 1o Jease and
control the anid pramises and with such other powers as may be desmed necessary, and that a reasonable attorney's fee shall,
gmong other expenses and costs, be fixed, allowed and paid out of such rents, lssues and profits or out of the proceeds of the

sale of sald mortgaged properly.

8. That all the covenante and sgresments of the Morigagors herein contained shall sxtend to and bind their halrs, sxecutors,
adminlstrators, successors and assigns, and that such covenauts sand sgresments and all options, rights, privileges and powers
herein given, granted or secured to the Morigagese chall inure to the benefit of the heirs, successors or assigns of the Morigages.

0. That the debt hereby secured shall at once become due and payable and this morigage subject to foreclosurs as herein
provided at the option of the holder hereof when and if any statement of lien ls filed under the staiutes of Alsbama relating to
llens of mechanica and malerialmen, without regard to the form and contents of such statement and without regard to the existance

or non-existence of the debt or any part thereof, or of the lien on which such statement is based.
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10. Transfer of the Properiy; Assumption. If sll or any part of the mortgaged properly or an interest therein s sold or §
transferred by Morigegors without Mortgagee's prior written consent, excluding (a) the creation of a lien or encumbrance sub-
ordinate to ihis Mortgage, (b] the creation of a purchase money securily interest for household appliances, (c) a transfer by devise,
deacent or by operalion of law vpon the death of a jolnt tenani or (d) the grant of any leasehold interest of three years or less
not contalning an oplion to purchase, Mortgages may, at Mortgagee's option, declars &ll the sums secured by this Mortgage to be
immedintely dus and paysbls. Morigagss shall have walved such option to accelerate if, prior to the sale or transier, Morigagee
and the person to whom the morigaged property {s to be sold or iransferred reach agresment in writing that the credit of such
perscn is satisfactory lo Mortgagee and that the interest payable on the sums secured by this Morigage ghall be at such rate as
Mortgagee whall request. .

If Mortgagee exercises such option 10 accelerate, Mortgagea shall mail Morlgagors nolice of acceleration. Such notice shall
provide a period of not less than 30 days from the date the notice s malled within which Mortgagors may pay the sums declared

duae. If Mortgagors fails 10 payv such sums prior to the explration of such pericd Morigagee mav, without further notice or demand |
on Morigagors, invoke any remedies permliited hereunder. : :

11. Plure! or singular words used herein to designate the undersigned Mortgagors shall be construed 1o refer to the maker
or makers of this morigage, whether one or more persons or a corporation,

UPON CONDITION, HNOWEVER, that if the Mortgagors shall well and truly pay and discharge the indebiedness hersby
secured, (which In addilion to the principal sum with interest, set forth above shall include payment of taxes and insurance, the
sallslaclion of prior encumbrances snd any olher indebiednass owad io the Morigagee by the Morigagors befors the full paymeni
of this mortgage) as it shall become dua and payable and shall In all things do and perform a!l acts and agreements by them herein |
agreed Io be done sccording to the tenor and affect hereof, then and in that svent only this conveyance sha!l be and bacome nufl
and vold; but should default be made In the payment of the indebtedness hereby secured or any renewals or extensions thereof or
any part thereof or should sny interest thereon remain unpald at maturity, or should default be made in the repayment of any
sum expended by said Mortgagee under the authority of any of the provislons of this mortgage or should the interest of aald
Mortgagee in said property become endangered by reason of the enforcement of any prior lien or encumbrance thereon so as to
endanger the debt hereby secured, or should a petition 10 condemn sny part of ithe morigaged property be [ilad by any suthority
having power of eminént domain, or should any law, either federal or siate, be passed Imposing or authorizing the imposition of
8 gpecific tax upon this mortgage or the debt hereby eecured, or permitting or suthorizing the deduction of any such tax from the
principal or interesl sacured by this mortgage or by virtue of which any tax or asssssment upon the mortgaged premises shall be
charged ageinst the owner of this mortgage or should at any time any of the atipulations contained in this morigage be declared
invalid or inoperative by any courl of competent jurisdiction or should the Mortgegors fail 10 do and perform any other sct or
thing herein required or agreed to be done, then in any of said events tha whole of the indebtedness hereby secured, or any
portion or part of same may not as said date have been paid, with interest thereon, shail at once become due and payable and
this morigage subject o foreclosura at the option of the Mortgagee, notice of the exercise of such option being hereby expresaly
waived; and the Mortgagee shall have tha right 10 enler upon and take possession of the properly hereby conveved and after or

without taking such possession (o sell the same before the County Counrt House door in

Columbiana, Shelby

County, Alabama st public outery for cash, after first giving notice of the time, place and terms of such sale by publication once
2 week for three consecutive weaks prior to said sale in some newspaper published in said City, and vpon the paymeant of the
purchase money lhe Morlgegee, or owner of the debt and mortgage, or auctioneer, shall executs 10 the purchaser for and In the
name of the Mortgagors a good and sufficlent deed (o the property sold; the Mortgagee shall apply the proceeds ol said sale:
Firsi, to the expense of advertising. selling and conveying, including a reasonable atiorney’s fee; second, lo the payment of any
amounis that may have bean expended or thet may then be necessary to expend in paying insurance, laxes and other encumbrances.
wilh interest thereon; third, 10 the payment in full of the principal indebtedness and interest thereon, whether the same shall or
shall not have fully matured at the date of said sale, bul no interest shall be collected beyond the date of sale: and fourth, the
balance, if any, to be paid over to the said Morigagors or to whomever then appears ol record to be the owner af 2aid property
The Mortgagee may bid end become the purchaser of the morigaged property at any foreclosure sale thereunder.

IN WITNESS WHEREQF, I hevehereunioset_MY _ hand{s}andseal(s)this 18t  dayof__December 19 89 .

- Wedgwgrth Construction Co., Inc, (Seal)

By: Patricia G. Moore, its Sec./Treas.

This insirument was prepsrad by:
NAME Denise Pharris

ADDRESS First Alabama Bank/Real Estate Department

SOURCE OF TITLE
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BOOK PAGE
Subdivisien Lot Plat Bk Page
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| | CERTIFICATE .
SBtaie of Alabama) | .
County)
In compliance with Acl #871, Acts of Alabams, Regular Session, 1877, the owner of this morigage hareby certifies that the amount of
indebiedness presently incurrad is upon which the mortgage tax of
ia paid herewlth and owner agreas that no additional or subsequent advances will be made under 1this morigage unless the mortgage 18x ensuch
advances is paid into the approprisls officeof the Judgs of Probate of : County, Alabama, no laterihan ¢ach September

herealter or an insirumenl evidencing such advances iz filed for record in the ebove 1aid office and the recording fee and tax applicable Lthereto
pald.

Mortgagor: —— -- Mortgagee: FPirsl Alabama Bask of
Date. Time and Volume and Page of racording as shown hereen.

By

Titls
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Real Estate Department/Downtown

THE STATE OF ALABAMA,

\l counTy.

II I, - . a Notlary Public in and for said County. in said Siate,

hereby certify that
whose name signed to the foregoing conveyance and who known to me, acknowladged bafore me on this day
that, being informed of the contents of the conveyance, axecuted the same voluntarily on the day the same bears date.
Given under my hand and official seal, this day ol . T M—

Notary Publlc.

THE STATE OF ALABAMA,

COUNTY.
I, ‘ . @ Notary Public in and for seid County, in sald State, |
horaby certify that
whase name signed to the foregoing conveyance and who known to me, acknowledged bafore me on this day
that, being informed of the contents of the conveyance, executed the ssma voluntarily on the day the same bears date.
Given under my hand and officlal seal, this r' day of . 19

Notary Public.

THE STATE OF ALABAMA,

Jefferaon GDUN‘ﬁ’.
L l_:l_’:_E:_imd__ﬂiﬂnEd : . Hntnrr-PuhH: In and for said County, in said State,
hereby cerlify that Patricia G, Moore — whose name as _5€C. [Treas. —
A of the Wedgworth Construction Co., Inc. . . a corporation, Is signed to the
foregoing conveyance, and who Is known to me, scknowledged before me on this day that, being informed of the contenis of the

conveyance, he, as such nfﬁcar and with full suthority, exacuted the same voluntarily for and as the act of sald corporation.

RE 10§ (/5D

Given under my hand and officlal seal, this 1st day of _____Dscember _lu_ﬂ.
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