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THIS INSTRUMENT PREPARED BY:
etty McGowen
NAME: rrior Savings Bank j
Post Office Box 488 ﬁf
appressWarrior, Alabama 39180

MORTGAGE — ALABAMA TITLE CO., INC., Birminghom, Alabama

State of Alabama

Shelby COUNTY

Buotn AUl fMen Bg Thes: Presenis, that wheress the undersigned
‘ | John 0, Freeman, Jr. and wife, Zanna Freeman
justty indebted 10 yarrior Savings Bank - a state banking institution

in the sum of ONE HUNDRED EIGHTY FIVE THOUSAND AND NO /100 DOLLARS TOGETHER WITH %HN‘%:'EEEET

evidenced by g promissory note Amount same as above ( $185,000.00 ) as evidenced by the note
bearing even date herewith and payable on demand. |

h it is dasi by the undersigned to secure the prompt payment of said indebtedness with interest when
and whereas 3t Is wrﬁ%eﬂ' due, taggt: er with any I:'aand %1 ):JthEI‘ indebtedness now owing as well as

lhe same falls due, 211 indebtedness that may be hereafter incurred until payment is made of the
debt evidenced by the note.

Nofo Theeefore in consideration of the said indebtedness, and 10 secure the prompt payment of the same at

maturity, the undersigned, John O. Freeman, Jr, and wife, Zanna Freeman

do, or does, hereby grant, bargain, sell and convey unto the saidWarrior Savings Bank-A state Banking

_ Institution
(hereinafter called Mortgagee) the following described real property situiled in

SHELBY County, Alabama, to-wit:

Lot 31, according to the Survey of Willowbrook, as recorded in Map Book 11 Page 48 A & B Y.
in the Probate Office of Shelby County, Alabama; being situated in Shelby County, Alabama.. .
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CE Notwithstanding any other provision of this mortgege or the note or notes evidencing
2 the Debt. The Debt shall become immediately due and payable at the option of the

~ Mortgagee, upon the conveyance of the Real Estate, or any part thereof or any interest ‘'

O rherein.
o

BOOR 2

Said property is warranted free from all incumbrances and against any adverse claims,

TO HAVE AND TO HOLD the above granted premises unto the sald Mortgagee forever; and for the purpoie of further securing
the payment of sajd Indebtedness, the undersigned, agrees to pay sll taxes, or assessments, when legally imposed upon sald premisesl,
and should default be made in the payment ur same, said Mortgagee has the option of prying off the same; and to further secure said
indebtednesz, the wndersigned agrees to keep the Improvements on sald real estate Insured against loss or damage by fire, lighining
and tornado for the reascnable insurable value thereof, In companies satisfactory to the Mortgpages, with loss, If any, pavable to ll!ﬂ
Mortgages, a5 the Interest of said Mortgagee may sppear, and promptly to deliver said policies, or any renewals of sald policies, 1o 3aid
Morigagee: and I undersigned fail to keep sald property Insured as above spscified, or fall to deliver sald Vnsgrance policles to sald
Mortgagee then $aid Morigagee has the optlon of Insurlng sald property for sald sum for the benefit of s1ld Mortgagee, the pollicy, W
collecied, to be credited on 3aid indebtedness, less cost of collecting same; all smounts 3o expended by sald Mortgagee for tazes, as-
sessmments ar insurance, shall become a debi Lo said Mortgagee, additional to the debt hereby spectally secured, and shall be covered
by thls mortgage, and bear interest from the date of payment by said Mortgagee, and be st once due knd payable.

Upon condition, however, that If the sald Mortgagor pays saldindeblednsss, and reimburses said Morigagee for any amounts Mort-
gagee _may have expended for taxes, assessments and insurance, and the Interest thereon, then thiz conveyance to be null sad void, but
should default be made In the payment of any sum expended by the said Mortgages, or should sald Indebtedness hereby secured, or any
part thereof, or the interest thereon, remain unpaid at maturlty, or sbould the interest of sald Mortgagee In 12ld property become In-
dangered by reason of the enforcement of any prior lien or incumbrance thereon, 50 it to endanger the debt hereby secured, or if any
statement of len Is fited undey the Statutes of Alabama relating to the liens of mechanics and materlalmen without regard te form
ind contents of such statement and without regard to the exlstence or non-existence of the debt or any part thereof or of the lien on
which such statement is based, then In any one of sald events, the whole of sald indebtedness hereby secured shall st once becomd
due and payable, and this mortgsge de sublect to foreclosurs as mow provided by law In cise of past due mortgages, snd the sald Mort.
gagee shatl be authorized to take possession of the premises hereby conveyed and with or witbout first taking possaetsion, after giving
twentyone days notice by publishing once a week foy three consecutive weeks, the time, place snd terms of sale, in some pewspaper pub-
Wshed in s31d County and State, to sell the same in lots or parcels, or en masse, a3 Morigages may deem best, in {ront of the Courl
House door In said Counly, at public outery, to the highest bidder for ¢ash and spply the proceeds of 3ald sale, Firat, to the expenss
of advertising, selling and conveying, including s reasonable attorney's fee; Second, to the pavment of any amounts that may have
been expended, or thal Il may be necessary then to expended in paylng insurance, taxes, or other Incumbrances, with Interest there-
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an; Third, {o the payment of said Indebiedness in full, whether the same shail or shall not have fully matured, at the date of 3aid
sale, bul nunintuuft r:lult be collectad beyond the day of sale; and Fourth, the remainder, if any, 1o be turned over to the sald Mori.
gagor; and the undarsigned, furthar sgres that said Mnrt?::u may bid at sald sale snd purchass said property, ¥ the highest bidder
therefor, 335 though s stranger hereto, and the person scting as auctlonesr such sala 1% hereby authorized and empowared tc axe-
cute a deed to the purchaser thereof in the name of the Mortgagor by such auctioneer as agent, or ltlnrnuE in fact; and undersigned
further sgree to pay a reasonable aitorney's fee to sald Mortgagee for the foreclosure of this mortgage in Chancery, should the same

be so loreclosed, said lee to be & part of the debt hereto secured.

H is expressly understood that the word ''Mortgagee” wherever used in this mortgage refers Lo the person, or to the persons,
or to the corporation named as grantee or grantees in the granting clause herein.

1 his mori-
Any esiate or interest herein conveved to said Mortgagee, or any right or power granted to sald Mortigagee Inor by ¢
gage is ht?ﬁhj’ expressly conveyed and rrlnt!d to the heirs, and agents, and assigns, of 1aid Mortgages, or tc the successors ind
sgents and asslgns of said Mortgagee, ¥ 2 corporation.

IN WITNESS WHEREOQOF, we have hereunto set our hands and saals

on this the 11th day of December
WITNESSES:

STATE OF

Alabama

General Acknowledgement

Jef ferson County

I, the undersigned,  Betity Grace McGowen

Q) hereby certify that  John 0, Freeman, Jr. and wife, Zanna Freeman

CT whose names aresignad to the foregoing ecnveyance, and whogy e ktiown to me, ascknowledged before mé on this day, that being In-

, & Notary Pubilc ln and for said County In said State,

E_t:'fnrmcd of the contants of the conveyance thE}"uuuud the same voluniarily on the day the samse besrs date.
D Given under my hand snd offlc!sl seal this 11th day of December 1989 -3
O B Notary Public. . o
O\ i, Alaboma Stae ot Lo 8307 bt I G e e T
- N — ) 4. . ;._-'
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“CTATE OF Corporste Acknowledgement =
COUNTY OF T
1 a Notary Public in and for said County, in .
said State, hereby certify thal ) .
whose name as President of

' fore me on this
oration, is slgned to the foregoing conveyance, and who is known to me, acknowledged be
ja;n: a:, being infgrmed of the caﬁtcntgs of the conveyance, he, as such offizer and with full authority, executed

the same voluntarily for and as the act of said corporatinn.

Given under my hand and official seal, this the day of » 19
HEOFALL SHEpgy o
R ENT WA S e Natary Public
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