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MORTGAGE FORM 27 L POKM 19096 Rev. 1279
/ O /
' ,}J' This instrumeht prepared by
' CENTRAL STATE BANK
State ﬂf Alabama‘_ % Pogt Office Box 180
_ SYUELBY County. Calera, Alabama 35040

MORTGAGE

THIS INDENTURE is made and entered into this __29th _deyof __September _ 1989 by snd between
Raymond Hill, a married man ;

(hereinaftor called “Martgagor,” whether one or more) and CENTRAL STATE BANK, Calera, Alabamea, an Alabama banking corporation (hereinafter
called “Mortgagee).

WIHEREAS, said Mortgagor is {are) juatly indsbted 1o I.imt Morigagee in the principal sum of = - qe—an
dollars ¢§ 45,539.06 ) as evidenced by that certain promiesory note of even date arwkrthpw IS Sears in rost a8 provi
which la payable in accordance with ite terma, and which has a final maturity date of _S_ep_temh.e.LZi- 1994

erein,

WIHEREAS, Mortgagor agreed in incurring said indebtedness thet this mortgage should be given to secure the prompt payment of the indcbtedness
evidenced by Lthe promisaory note or noléd hereinabove specifically referred to, as well ns any extension or renewal or refinancing thereof or eny
part or portion thereof, and also to gecure any uth'a'r]indebtadnaaa or indebtednesses owed now or in the future by Mortgagor to Morigagee, a8 more
fully described in the next paragraph hereof (both of which different type debie are hereinafier collectively called “the Debt”™); and,

WIEREAS, Mortgagor may be or hereafier become tarther indebied io Mortgagee, as may be evidenced by promissory note or notes or otherwise,
and it is the intent of the parties hereto thet this mortgage shail secure any and sl] indebtednessen of Mortgagor to Mortgagee, whether now existing
or hersafter ariging, due or to become due, absolute or contingent, liquidated or unliquidated, direct or indirect, and, therefore, the parties intend i
this morigage to mecure not only the indebiedness evidenced by the promissory noto oF notes hereinabove specifically referred to, but also to secure l
ony and all other debts, obligationa or liabilities of Mortgagor to Morlgages, now existing or hereafter arising before the payment in full of the
indebtedness evidenced by the promissory note or notes hereinabove specifically veferred to (such as, any future loan or any future advance), together

with eny and sll extensions or renewels of vame, or any part thereof, whether evidenced by note, open sccount, endoreement, guaranty, pledge ﬂ
or otherwise.

NOW, THEREFORE, in consideration of the promises, Morigagor, and mll others’ executing this morigage, doea (do} hereby grant, bargain, sell
and convey unto the Morigagee the following described rea] estats, together with all improvements therson and appurtenances thereto, mitualed

in .
SHELBY County, Alabama (said real oetate being hereinafter called “Real Estate™:
(SEE ATTACHED FOR LEGAL DESCRIPTION) |
- -
% This mortgage is being re-recorded in order to correct marital
status of mortgagee.
= g The above described real property does not constitute any part of the |
= oo homestead of the wortgagor named herein.
% i
“ |
i
Cantrai State Bank |
F- u!- ‘“ lﬂﬂ
Calera, Al 35040
Together with all the rights, privileges, tenemants, appurianances and fixtures nppertaining to the Ranl Estate, all of which shall be deemed Real
Fatate and shall be conveyad by this mortgage.
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TO HAVE AND TO HOLD the Real Estate unto the Mortgagee, its successors and aagigna forever. The Mortgagor covenants with the Mortgagee
that the Mortgagor is lawfully seized in fee simnple of the Real Estate and hae a good right to sell and convey the Renl Fotate as aforesaid; that
the Real Estate is free of all encumbrances, unless otharwise set forth above, and the Mortgagor will warrant and farever defend the title to the
Hesl Extale unto the Mortgagee, againat the jawful claims of al) pErsons.

For the purpose of further securing the payment of the Debi, the Mortgagor agrees to: (1) pay nll taxes, sssessments, and other liens taking
priority over this morligage (hereinafter jointly called “Liens'™), and if default is made in the payment of the Liens, or any part thereof, the Mortgagee,
ut ilg option, may pay the gamo; () keep the Renl Eatale continueualy insured, in such manner and with auch companies 85 may be salisfactory
lu the Mortgagee, against loss by fire, vandalism, malicious mischief and other perile usually covered by a Are insurance policy with standard
eatended covernge endursement, with loss, if any, payable to the Mortgagee, aa ila interest may appear, such insurance to be in an smount at
leuut nqual to the full insurable value of the improvements located on the Real Estate unless tha Mortgagee agrees in writing that auch inaurance
may be in o lesser amount. The original insurance policy and all replacementa therefor, shall be delivered to ond heid by the Mortgagee antil

the et ig paid in full. The original insurance policy and all replacement therefor must provide Lthat they may nol be cancelled without the inaurer
giving at kcuast fifteen daya prior written notice of such cancellation to the Mortgagee.

The Mortgagor hereby assighs and pledges to the Morigagee, aa further security for the payment of the Debt, each and every policy of hazard
insurance now or hercufter in effect which insures said improvements, or any part thereof, together with all the right, title and interest of the
Mortgagor in and to each and every such policy, including but not limited 1o all of the Mortgagor's right, title and inierest in and to any premiuma
puid on such huzurd insurance, including all rights to return premiums. If the Mortgagor faile to keep the Real Eatate insured as epecified above
then, ut the election of the Mortgagee and without notiee to any person, the Mortgagee may declare the entire Debt due end payabie and this
mortguge aubject to fureclosure, and thin mortgage may be foreclosed as hereinafter provided, and, regardless of whether the Mortgagee declares
the entire Debtl due and payable and this mortgage subject to foreclosure, the Mortgagee may, but ahall not be obligated to, insure the Real Eatate
for ite full insurable value (or for such lesser amount as the Mortgagee may wish) against such risks of loss, for ita own benefit, the proceeds
from such ineurance (less cost of collecting same), if collected, to be credited against the Debl, or, at the election of the Marigagee, such proceeds
muy be used in repairing ot reconsatructing the improvements located on the Real Estate. All amounts spent by the Mortgagee for insurance or
fur the payment of Liens shall become a debt due by the Mortgagor to the Mortgagee and at once payable, withoul demand upon or notice to
the Mortgagor, and shall be secured by the lien of this morigage, and shall bear interest from date of payment by the Mortgagee until paid at
the rate provided in the promissary note or notes referred Lo hereinabove.

As further aecurity for the payment of the Debt, the Mortgagor hereby assigns and pledges to the Mortgagee the following described property,
rights, claims, rents, profits, issues and revenues:

1. all rents, profits, issues, and revenuea of the Real Eatate from time 1o time acctiuing, whether under leases or tenancies now exigting or hereafter

created, reserving to the Morigagor, so long as the Mortgagor is not in defaunit hereunder, Lthe right to receive mand retain wuch renis, profiis, isaues
and revenucs:

2. alt judgmente, pwnrds of damages and settlementa hereafter made resulting from condemnation procesdings or the taking of ithe Real Estate,
or any parl thereof, under the power of eminent domain, or for any demage {whether caused by such taking or otherwise) to the Real Estate,
or any part thereof, or to any righis appurtenant therets, including any award for change of grade of streeta, and all payments for the voluntary
sale of the Renl Estate, or eny part thereof, in lien of the exercise of the power of eminent domain. The Morigagee is hereby authorized on behalf
of, and in the name of, the Morigagor to execute and deliver valid scquittances for, and appeal from, any such judgments or ewards. The Mortgagee
mity appty all such sumae so received, or any part thereof, after the payment of all the Morigagee's expenses in connection with any proceeding
or trunagction described in this subparagraph 2, including court costs and attorneya’ fees, on the Debt in such manner as the Mortgagee elects,

or, 8t the Mortgagee's option, the entire amount, or any part thereof, so received may be released or may be used to rebuild, repair or restore any
ar all of the improvements located on the Real Estate.

The Mortgugar sgrecs lo take good cara of the Real Estate and all improvements located thereon and not to commit or permit sny waste thereon,
and at wll times to maintain such improvements in a8 good condition as they now are, reasonable wesr and tear excepted.

Notwithatanding any other provision of this morigage or the note or noles evidencing the Debt, the Debt shall become immediately due and
payable, at the option of the Mortgagee, upon the conveyance of the Real Eatate, or any part thereof or any interest therein.

The Marlgagor agrees that no delay or fauilure of the Mortgagee to exercise any option to declare the Debt due and payable shall be deemed
a waiver of the Morlgagee's right to exercise such option, either as to any past or present default, and it ia agreed that no terme or conditions
contained in this mortgnge may be waived, altered or changed except by s written instrument signed by the Morigagor and signed on behalf of
the Morigagee by one of ita officers. '

After defauit on the part of the Mortgagor, the Mortgagee, upon bill filed or other proper legal proceeding being commenced for the foreclosure
of this mortgage, ahall be entitled to the appointment by any competent court, withoul notice to any party, of a receiver for the renis, issues, revenuea
and profils of the Real Esiate, with power to lease and control the Real Estate, and with such other powers ag may be deemed necessary.

LJPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt and each snd every installment thereof when due {(which Debt includes
both (a} the indebtedness evidenced by the promissory note or noles hereinabove apecifically referred Lo, as well us any and all extensions or renewals
or refinancing thereof, and (b) any and all vther debts, obligations or liabilities owed by Mortgagor to Mortgagee now existing or hereafter ariaing
befure the payment in full of the indebtedness evidenced by the promiseory note or notes hercinabove specifically referred to, much as any future
loan or any fulure advance, and any and all extensions or renewals of same, or nny pari thereof, whether evidenced by note, open gccount, endorsement,
guaranty, pledge or otherwiee) and reimburees the Mortgagee for any amounts the Mortgagee has paid in payment of Liens or insurance premiumas,
snd interest thereon, and fulfills all of ita obligations under this maorigage, this conveyance ahall be null and veid. But if: (1) any warranty or
repreaeniation made in this mortgage is breached or proves false in any material respect; (?) default is made in the due performance of any covenant
or agreement of the Mortgagor under thia morigage; (3} default is made in the payment to the Morigagee of any sum paid by the Mortgagee under
the authonty of any provision of this mortgage; (4) the Debt, or any part thereof, remaing unpaid at maturity; () the interest of the Martgagee
in the Reunl Estate becomes endangered by reason of the enforcement of any priar lien or encumbrance therson; (6) any statement of lien ie filed
sguinst the Heal Eastaie, or any part thereof under the statutes of Alabama relating to the liens of mechanics and materalmen (without regard
lo the existence or nenexiatence of the debt or the lien on which such statement ia based); (7) any law is passed impoging or authorizing the imposition
of any wpecific lax upon this mortgage or the Debt or permitting or authorizing the deduction of any such tax from the principal or interest of
the Debt, or by virtue of which any tax, lien or assessment upon the Real Estate shall be chargeabie against the owner of this mortgage; (8) nny
of the stipulations contained in this mortgage is declared invalid or inoperstive by any court of competent jurisdiction; () Morigagor, or any of
them (a) shuil spply for or consent to the appoiniment of a receiver, trustee or liquidator thereof or of the Real Estate or of all or & subatantial
purt of such Mortgagor's assets, (b} be adjudicated & bankrupt or insotvent or file a voluniary petition in bankrupicy, (c} fail, or admit in writing
such Mortgagor's inability generally, to puy auch Mortgagor's debts aa they come due, {d) make a general assignment for the benefit of creditors,
{¢} file n petition or an answer secking reorganization or an arrangement with ereditors or taking sdvantage of any insolvency law, or (D file
an answer admitting the material allegations of, or consent to, or default in answering, a petition filed against such Mortgagor in any hankruptey,
eeorganizalion or insolvency proceedings; or {10} an order for reiief or other judgment or decree shall be entered by any courl of competent jurisdiction,
appruving u petition eccking liquidation or reorganization of the Mortgagor, or any of them if more than one, or Appointing a receiver, trustee
or liquidator of any Muortgagor or of the Real Estate or ¢f afl or a substantial part of the meaets of any Mortgagor, then, upon the happening
of any one or more of said evenls, at the option of the Morigagee, the unpaid balance of the Debt shall at once become due and payable and
thise mortgage shell be subject to foreclosure and may be foreclosed ad now provided by law in case of past-lue morigages; and the Morigagee
ahall be authorized to take possession of the Real Eutate and, after giving st least twenty-one days notice of the time, place and terms of sale
by publication once & week for three consecutive weeks in some newspaper pulblished in the county in which the Real Estate is locaied, to sell
the Reasl Estate in froni of the courthouse door of said county at public outery, 1o the highesl bidder for cash, end to apply the proceeds of said
sale as followe: firet, to the expense of advertising, selling and conveying the Real Estate and foreclosing this morigage, including a reamonabie
attorneye’ fee; second, to the payment of any amounts that have been spent, or that it may then be necessary Lo epend, in paying insurance premiuma,
[iens or other encumbrances, with interest therpon; third, to the payment in full of the balance of the Debt whether the same ahall or shall not
nuve fully matured at the date of said sale, but no intereat shall be collected beyond the day of sale; and, fourth, the balance, if any, to be paid
to the parly or parlies appearing of record to be the owner of the Real Estate at the time of the sale, after deducting the cost of asceriaining
who ia such owner. The Mortgagur agreea that the Mortgagee may bid at ny sale had wnder the terma of this mortgage and may purchase the
Real Estate if the highest bidder therefor. Al Lthe foreclosure sale the Ren] Eetate may be offered for sale and sold as a whale without first offering
it in any other manner or it may be offered for pale and sold in uny other manner the Mortgagee may elect.

The Morigagor agrees to pay all coats, including reasonable attorneys’ fees, incurred by the Morigagee in collecting or securing or sttempting
io collect or ecure the Debt, or any part thereof, or in defending or attempting te defend the priovity of this mortgage against any lien or encumbrance
un the Real Estate, unless this mortgage is herein expressly made subject to any such lien or encumbrance; and/or all costs incurred in the foreciosure
of this mortguge, sither under the power of aale contained herein, or by virfue of the dedfee of any court of competent junisdiction. The full amount
of auch costs incurred by the Mortgngee shall be a part of the Debt and shall be secured by this mortgage. The purchaser at any such sale shail
be under no obligation Lo see to the proper application of the purchase maney. In the event of a sale hereunder, the Mortgagee, or the owner of

the Debi and mortgage, or auctioneer, shall execute to the purchaser, for and in the name of the Mortgagor, a statutory warranty deed to the
Real Extate,

Plural or singular words used herein ko designate the undersigned shall be construed 1o refer to the maker or makers of this mortgage, wheller
one or more natural peracns, corporutions, sssocialions, partnerships or other entities, All covenants and agreementa herein made by the undersigned
shall bind the heirs, personnl representatives, successors and aseigns of the undersigned: and every option, right and privilege herein reserved
or secured Lo the Mortgagee, shall inure to the benefil of the Morigagee'a successors and saaigne.

In wilness whereof, the undersigned Mortgagor has (have) execuled this instrument under seal on the date first written abovse.

{SEAL) (SEAL) -

(SEAL) (SEAL)
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State of Alabama L4

ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
___SHELBY __ County }

I, ihe undersigned authority, a8 Notary Public, :n and for said county in said atate, hereby certify that
Raymond Hil1l, a married man

whose name(s) is (are} signed to the foregoing instrument, and who is {(arc) known to me, acknowledged before me on thia day

that, being informed of the contents of gaid instrument, —_ he __ executed the same voluntarily on the day the":ame bears
dale. . .
.,
Given under my hand and official seal this 29th day of ptember , 19 89 .
o,
@AJQ . \)ga,& /
Notary Public

My cominission expires:
My Comm!szion Explres Augusi T, Lo

NOTARY-MUST AFFIX SEAL

Stale of Alabamea b
ACKNOWLEDGEMENT FOR CORPORATION

County }

1. the undersigned authority, a Notary Public, in and for said county in said atate, hereby certify that

whose name as of . 8
corporation, is signed to the foregoing ingtrument, and who ia known to me, acknowledged before me on this day that, being
informed of the contents of said instrument, he _ as such officer, and with full authority, executed the same voluntarily
for und as Lthe act of said corporation,

Given under my hand and official seal this day of , 19
Notary Public
N My commission expires:
o
|
g
o
- NOTARY MUST AFFIX SEAL
=3
=
0
State of Alabama P
ACKNOWLEDGEMENT FOR PARTNERSHIP
County } :
1, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
whose name(s) as (general} (limited) pariner(s) of
a(n) {general) (limited)
partnership, and whose name(s) i8 (are} signed to the foregoing instrument, and who is (are) known to me, acknowledged before
me on this day that, being informed of the contents of said inatrument, he ap such partner(s},
and with full authority, execuled the same voluntarily for and as the act of said partnership.
Given under my hand and official aeal this day of , 19
Notary Public
My commission expires;
NOTARY MUST AFFIX SEAL

o I.r
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A portion of land situated in the NE 1/4 of the NE 1/4 of Section 28,
Townehip 21 South, Range 1 WeSt, and being more particularly described
88 follows: Begin at the point of intersection of the West line of the
NE 1/4 of the NE 1/4 of Section 2B, Township 21 Socuth, Range 1 Wesgt,
Shelby County, Alabama, and the North right of way line of Shelby
County lUighway No. 70; from the point of beginning thug obtained, run
North along the West line of gaid 1/4 1/4 Section a distance of 136,50
feet; thence turn right 100 deg., 5 min., and run edgteyxly a distance of
285.14 fteer to the westerly right of way line of Shaelby County Rosd No.
26; thence from the last described course, turn right 79 deg., 13 min,
10 sec.,, and runp southerly along gaid right of way line a distance of
78.30 feet: thence turp right 48 deg, 39 min., 55 sec. and run
southwesnterly along said right of way line a distapnce of 100.0 feet to
the intereection with the North right of way line of Shelby County
Road No. 70; thence turn right 48 deg. 39 min, 55 sec. and run Weet
along said North right of way line a distance of 212.8 feet to the
point of beginning: being situated in Shelby County, Alasbama,.

Mineral and mining rightas extepted,

LESS AND EXCEPT the following: Commencing at the NW corner of the

NE 1/4 of NE 1/4 of Section 28, Township 21 South, Range 1 West:
thence southerly 8long the Wedt line of said NE 1/4 of NE 1/4 a
distance of 560 feet, more or less, to a8 point that ig 50 feet
northeasterly of and at right angles to the centerling of Project

No. F-478(1) and the point of beéginning of the propercty herein to

be conveyed; thence South 81 deg. 6 min, 53 gec. East, parallel with
the centerline of gaid project a distance of 235 feet, more or lesgs,
to & right of way flare connecting the present west right of way line
of County Road No. 26 with the present northeast right of way line of
Alabama Highway No. 70; thence southwesterly along said present right
of way flare a distance of 15 feet, more or legp, vo gaid present
northesst right of way line; thence northwesterly along gaid present
nottheast right of way line a distance of 226 feer, more or legs, to
the west line of gaid NE 1/4 of NE 1/4 the west property line: thence
northerly along said west property line a distance of 10 feet, more or

less, to the point of beginning; being situated in Shelby County,
Alabema,
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