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This instrument prepared by

CENTRAL STATE BANK

SHELBY County. 36 Calera, Alabama 35040
&

MORTGAGE

THIS INDENTURE is made and entored into this . 20th  day of _Novemher ,19.89 by and between
John 1,, Beaty and wife Pansy Beaty

(hereinafter called “Mortgagor,” whether ons or more) and CENTRAL STATE BANK, Calera, Alabame, an Alabama banking corporation (hervinafler
called "Mortgages').

WHEREAS, said Mortgagor is {are) justly indebted to the Mortgagee in the principal sum of £ e
dollars ($ 25,502,114 ) as evidenced by that certain promissory note of even daie berewith, whic boars
which is payable in accordance with its terms, and which has a final maturity date of _MM

inferdst me provided therein,

WHEREAS, Mortgagor agreed in incurring said indebiednees that this mortgage should be given to secure the prompt payment of the indebledness
evidenced by the promissory note or notes hersinabove specifically referred to, as well as any extension or venewal or refinancing thereof or any
part or portion thereof, end alao to secure any other indebtedness or indebtednenaes owed now or in the future by Mortgagor 16 Mortigagee, as more
fully deacribed in the next paragraph hereof (both of which different type debts are hervinafter collectively called “the Debt”); and,

WHEREAS, Mortgagor may be or hereafter become further indebted to Mortgagee, as may be evidenced by promissory note or notes or otherwise,
and it is the intent of tha parties hereto that this mortgage shall secure any and sl indebtednesses of Morigagor to Mortgagee, whether now existing
or hereafter arising, due or to become due, absolute or contingent, liquidated or unliquidated, direct or indirect, nd, therefore, the parties intend
this mortgage to mecure not only ihe indebtedness evidenced by the promissory note or notes hereinabove specifically referred to, but also to secure
any and ail other debta, obligations or labilities of Morigagor 1o Mortgagee, now existing or hereafler arising before the payment in full of the
indebtedness evidenced by the promissory note or notes hereinabove specifically referred to (such as, any future loan or any fulure advence), together

with any and all extensions or renewals of same, or any part thereof, wheiher evidenced by note, open account, endorsement, guaranty, pledge
or otherwise.

NOW, THEREFORE, in consideration of the premises, Mortgagor, and all others executing this mortgage, does (da) hereby grant, buri'n_ii';.__;uﬂ

and convey unto the Morigagee the following described real estate, together with all improvementa thereon and appurtenances therato, situated
in

SHELBRY County, Alabama (said real estete being hereinafier called “Heal Estate™):

(SEE ATTACHED FOR LEGAL DESCRIPTION)
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Cantrél Stats Bank
p. O. Box 180
Cants, AL 35040

Together with all the rights, privilegea, tenements, appurtenances and fixturea appertaining to the Real Estate, all of which shaill bs deemed Real
Estate and shall be conveyed by this mortgsge.

MORTGAGE FORM FORM 100-30 Rev. 1279
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TO HAVE AND TO HOLD the Real Estate anto the Morigagee, its successors and assigna forever. The Mortgagor covenants with the Mortgagee
that the Mortgagor is luwfully seized in fee simple of the Real Estate and has a guod right to sell and canvey the Heal Eatate as aforesaid; that
Ihe Heal Estate ie free of all encumbrances, unless otherwise set forth above, and the Mortgagor will warrant and forever defend the title to the
Heul Eglate unto the Mortgagee, against the lawful claims of ull persons.

For the purpose of further securing the payment of the Debt, the Mortgagor agrees 1o: {1y pay all Laxes, apsessments, and other liens taking
priorily over this mortgage (hercinafter jointly ¢alled “Liens™), and if default ia tnade in the payment of tho Liens, or any part thereo!f, the Mortgagee,
at its option, mey pey the same; {2} keep the Real Estate continuuusly insured, in such manner and with such companies as may be satisfactory
to the Mortgagoee, againat loss by fre, vandaliam, malicious mischief and other perils usually covered by a fire insurance policy with standard
extended coverage endorsemoent, with loss, if any, payabic to the Maortgagee, as its interesl may appear; such insurance to be in san amount at
Junat equal Lo the full insurable valuo of the improvements located on the Renl Estate unlesa the Mortgegee agroos in writing that such insurance
may be in a leassr amount. The original Inaurancs policy and all replacemeanta therefor, shall be delivered to and held by the Mortgagee until
the {lelt is paid in full. The originn] insurance policy and all replacement therefor muat provide that they may not be cancelled without the insurer
giving at least fifteen daye priar written notice of such cancellation Lo the Mortgagee.

The Mortgagor hereby asaigne and pledges to the Mortgagee, as further security for the payment of the Debt, each and every policy of hazard
insurance now or hereafter in effect which inaurea said improvements, or any part thereof, together with all the right, title and interest of the
Mortgegor in end to ench and every such policy, including but not limited to all of the Mortgagor’s right, title and interest in and to any premiums
paid on such hazurd insurance, including all rights to veturn premiums. If the Mortgagor faifs to keep the Real Estlate insured as specified above
then, at the slection of the Mortgugee and without notice to any person, the Mortgagee may declare the entire Debt due and payable and this
morigage subject o Torecloaure, and this mortgage may be foreclowed ae hereinafier provided; und, regardless of whether the Mortgagee declares
the entire Iebt due and payable and this mortgage subject to foreclosure, the Mortgagee may, but shall not be obligated to, insure the Real Fslate
fur its full insursble value (or for such lesser amaunt ag the Morigagee may wish) againat such riska of loss, for its own benefit, the proceeds
from such insurance (less cost of collecting same), if collected, to be credited agrinst the Debt, or, al the election of the Mortgagee, such proceeds
iy be vaed in repairning or reconstrucling the improvements located on the Real Estate. All amounta spent by the Mortgagee for insurance or
for the puyment of Liens shall hecome a debt due by the Mortgagor to the Mortgagee and at once payable, without demand upon or notice Lo
the Merigagor, and shall be securcd by the lien of this morigage, and shaoll benr intercst from date of payment by the Mortgagee until paid at
the rute pruvided in the premissery nole or notes referred to hereinubove.

As further accurity for the paymaent of the Debl. the Mortgagor hereby asaigns and pledges to Lthe Mortgages the following deseribed property,
righie, claima, renty, profits, issues and revenues:

1. all rents, profits, issues, and revenues of the Real Estate from time to time acerving, whether under leasen or tenancies now existing or hereaflar

ercated, reserving to the Mortgagor, so long ne the Mortgagor is not in defaull hereunder, the right to receive and retain such rents, profits, issues
and revenuey;

2, all judgments, awards of damages and settlements hercafier made reaulling from condemnation proceedinga or the teking of the Real Estate,
or uny part thereof, under the power of eminent domain, or for any damuge {whelher caused by such taking or otherwise) to the Real Ealate,
or any part thereol, or to eny rights appurtenant therete, including any award for change of grade af streets, and all payments for the voluntary
sole of the Real Estule, or any part thereof, in liew of the exercise of the power of eminent domain, The Mortgagee is hereby authorized on behalf
of, and in the name of, the Mortgagor to execute and deliver valid acquiitances for, and appeal from, any such judgmenta or awards. The Mortgagee
may apply nll such sums so received, or any part thereof, after the payment of all the Morigagee's expenses in connection with any proceeding
or traneaction described in this subparagraph 2, including court costs and attorneya’ foea, ot the Debt in such manner as the Mortgagee elects,

or, st the Mortgugee's nption, the entire amount, or any part thereof, so received may be released or may bhe used to rebuild, repair or restore any
or ull af the improvements located on the Real Estate.

The Mortgagor sgrees to lake good care of the Real Estate and all improvements lecated thereon and not to commit or permil any waste thereon,
and ut all times to maintain such improvements in as good condition ae they now are, reasonable wear and tear excepted.

Notwithstanding any other provision of this mortgage or the note or notes evidencing the Debi, the Debt shall become immediately due and
payobie, at the option of the Merigagee, upon the conveyance of the Real Eatate, or any part thereof or any intereat therein.

The Mortgagor agrees that no delay or failure of the Mortgagee to exercise any option to declare the Debt dus and payable shall be deemed
n waiver of the Morigugee's right to exercise such oplion, either as Lo any past or preaent default, and it is agreed that no terms or conditions

contained ¢n thie murlgage may be waived, altered or changed except by a written ingtrument signed by the Mortgagor and signed on behalf of
the Mortgagee by one of its officers,

Afior defoull on tho part of the Morigagor, the Mortgagee, upon bill filed or other proper legal proceeding being commenced for the foreclosure
of this mortgage, ahall be entitled 1o the appoiniment by any compelent court, without notice to any party, of a receiver for the rents, issues, revenues
and profits of the Real Estate, with power to lease and vontrol the Real Estate, and with auch other powers 88 may be deemed neceasary.

UUPON CONDITION, HOWEVER, that if the Morlgagor pays the Debt and each and every installment thereof when due (which Debt includes
hath {) the indebledness evidenced by the promissory note or notea hereinabove specifically referred to, a3 well 28 any and all extensions or renewals
or refingneing thereol, and () sny and all other debta, obligations or liabililies owed by Morigagor to Murigagee now existing or hereafter arising
befure the payment in full of the indebtedness evidenced by the promissory note or notes hereinabove specifically referred to, such s any future
loan or any future sdvance, end any and all extensions or renewals of same, or any part thereof, whether evidenced by note, open account, endoraement,
guuranty. pledge or otherwise) and reimburses the Mortgagee for any amounts the Mortgages hae paid in payment of Liens or insurance premiums,
and interest thereon, and fulfills al) of its obligations under this mortgage, this conveyance shall be null and void. But if: (1) any warranty or
representation made in thisa mortgage is breached or proves false in any materin] respect; (2) default is made in the due performance of sny covenant
or ugreement of the Martgagor under this mortgage; (3) default is made in the payment lo the Mortgagea of any sum paid by the Mortgagee under
the autharity of any provision of this mortgage; (4} the Debti, or any part thereof, remains unpaid at maturity; (5) the interest of the Mortgagee
in the Real Eatate becomes endangered by reason of the enforcement of any prior lien or encumbrance thereon; (6) any statement of lien is filed
spninet the Keal Eutele, or any porl thereof, under the statutes of Alahama relating to the liena of mechanics and meaterislmen (without regard
1o the existence or nonexistence of the debt or the lien on which such atotement ia based); (7) any law ia passed imposing or authorizing the imposition
of any wpecific tax upon this morigage or the Debt or permiiting or authorizing the deduction of any such tax from the principal or intereat of
the 1Jebt, or by virtue of which any tax, lien or aesessment upon the Real Estate shall be chargeable againsi the owner of this mortgage; (8) any
of the atipulations conlained in this mortgage is declared invalid or inoperative by any court of competent jurisdiciion; (9) Morigagor, or any of
them (a) shall apply for or consent to the appointment of a receiver, trustee or liguidator thereof or of the Real Estate or of all or a substantial
part of such Mortgugor's asseta, (b} be adjudicated a bankrupt or insolvent or file a voluniary petition in bankruptcy, (¢) fail, or admit in writing
such Mortgagor's inability generally, to pay such Mortgagor's debts as they come due, (d} make a general avsignment for the benefit of creditors,
(e) file w petilion or un anawer sueking reorganization or an arrangement with creditors or taking advantage of any insclvency law, or {f) file
an answer admilting the material nllegations of, or consent to, or default in answering, a petition filed against such Mortgagor in any bankrupley;
rearganization or insolvency proceedings: or {10} an order for relief or other judgment or decree ehall be entered by any court of competent jurisdiction,
upproving a petitich seeking liguidation or reorganization of the Mortgagor, or any of them il more than one, or appoiniing a receiver, trusiee
or liguidator of any Mortgagor or of the Real Estate or of sil or a substantial part of the sssets of any Mortgagor; then, upon the happening
of any one or more of said events, at the option of the Mortgagee, the unpaid balance of the Debt shall at gnce become due and payable and
this mortgnge shall be subjoct to foreclosure and may be foreclnsed as now provided by law in case of past-due mortgages; and the Morigagee
whall be authorized to iteke possession of the Rea] Estate and, after giving al least twenty-one days notice of the time, place and terms of sale
by publication once o weck for three consecutive weeks in some newapaper puplished in the county in which the Real Estate ia located, to sell
the Real Estate in front of the courthouse door of said county at public culery, 16 the highest bidder for cash, and to apply the proceeds of said
sule as follows: firat, to the expense of adverlising, selling and conveying the Real Estate and foreclosing this morigage, including reasonable
attorneys’ fee; second, Lo Lthe payment of any amounts thal have been spent, or that it may then be necessary 1o epend, in paying insurance premiums,
l.icne or ‘other encumbrancea, with interest thereon; third, to the payment in full of the balance of the Debt whether Lhe mame ahall or shall not
have fully malured at the date of said sale, but no intereat shall be collected beyond the day of sale; and, fourth, the balance, if any, to be paid
o the party or parties appearing of roecord to be the owner of the Real Eatate at the time of the sale, sfter deducling the cost of ascertaining
who i such owner. The Mortgagor agrees that tha Morigagee may bid at any sale had under the terme of this morigage and may purchase the
Real Estate if the highest bidder therefor. At the foreclosure sale the Real Estate may be offered for sele and sold as a whole without first offering
it in any other manner ot it may be offered for sale and sold in any other manner the Mortgagee may clect.

The Mortgagor agreea to pay all costs, including reasonable attorneys’ fees, incurred by the Mortgagee in collecting or securing or attempting
to collect or secure the Debt, or any part thereof. or in defending or attempting to defend the priority of this mortgage against any lien or encumbrance
on the Roal Estate, unlens this mortgage is herein expressly made subject to any such lien or encumbrance, and/or sl coste incurred in the forecloaure
of this morigage, either under the power of aale econtained herein, or by virtue of the dectee of eny court of competent jurisdiction. The full amount
of such costs incurred by the Morigugee shall be a part of the Debt and shall be secured by thia mortgage. The purchaser at any such aale shall
he undur ho obligation Lo sece to the proper application of the purchase muney. In the event of a sale hereunder, the Mortgagee, or the owner of
the Pelt and morigage, or auvctioneer, shall execuie to the purchaser, for and in the name of the Mortgagor, a statutory warranty deed to the
lten] Entate.

Plurel or singular words used herein to designate the undersigned shall be construed to refer to the maker or makers of this mortgage, whether
one or more natura! persons, corporations, nssocialions, partnershipa or other enlities. All covenanta and agreements herein made by the undersigned

shull bind the heirs, persenal representatives, successors and assigna of the undersigned, and every option, right and privilege herein reserved
or wecured Lo the Mortgagee, shall inure to the benefit of the Morigagee's successors and assigna. [ TY R fowtnon
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In witness whereofl, the undersigned Mortgager has (have) executed this instrument under seal o

1.0
‘@b

(S8EAL)

(SEAL) @4;?, Z

(SEAL)




State of Alabama b

ACKNOWLEDGEMENT FOR INDIVIDUAL{(S)
SHELBY
County }
!
v,
I. the undersigned authority, a Notary Publie, in and for said county in naid state, hereby certify that o~
John L. Beaty and wife. Pansy Beaty i i

whose name(s) is (are) signed to the foregoing instrument, and who is {(are} known to me, acknowledged before ms.un thua day

that, being informed of the contents of said instrument, £ he ¥ executed the same voluntarily on the day t.hg aame ‘heara
I
date,

Given under my hand and official ecal this __ 20th _ day of 19 _BBL.J

Notary Public

My commission expires:

August 14, 1993

NOTARY MUST AFFIX SEAL

State of Alabama }

ACKNOWLEDGEMENT FOR CORPORATION
County }

1. the undersigned authority, a Notary Public, in and for said county in aaid state, hereby certify that

whose name as . of . A
corporation, is signed to the foregoing inatrument, and who is known to me, acknowledged before me on this day that, being
informed of the contents of said instrument, . he ..__ as such officer, and with full authority, executed the same voluntarily
for and as the act of said corporation,

Given under my hand and official seal this day of .19
- Notary Public
Q)

(b My commission expires:

| W
[ M
=
-
& NOTARY MUST AFFIX SEAL
(A
g
[ e
=
at
State of Alabama g

ACKNOWLEDGEMENT FOR PARTNERSHIP

County }

I, the undersigned authority, a Notary Publie, in and for said county in said atate, hereby certify that

whose name(s) as (general) (iimited) ' partner{s) of
a{n) (general} {limited)
parinership, and whose name(s) is (are) signed to the foregoing tnstrument, and who is {are} known to me, acknowledged before
me on this day that, being informed of the contents of gaid instrument, ___he a8 puch partner(s},
and with full authority, exccuted the same voluntarily for and as the act of said partnership.
Given under my hand and official seal this day of .19

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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ATl that part of section 4 of the following described property:

Commencing at a post on Lhe Montevallo and Columbiana old dirt
road; thence North 14.92 chains to a post on the Base Line:

thence East along said line 4.69 chains to the corner between
Section 4 and 5; thence East 5 chains to a post; thence South 12

chains to a branch; thence down.said branch in a southwest direction
to the 01d Montevallo and Columbiana dirt road; thence down said

road in the same direction to starting point, said parcel of land
situated in the NE 1/4 of the NE 1/4 of Section 5 and in the
NW 1/4 of Nd 1/4 of Section 4, all in Township 24 of Range 13 East,

except 3 acres deeded to A. ll. McCormick by the J. B. Sanders heijrs.

Containing 6.4 acres more or Jless.
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