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THIS MIOHTTOAGE ("Securily Instrume "ﬁ;ﬂ iven on ... crrenean Decemmber 8 o,
o B A . Mtk Nelson and Nanéy A, Wendiing, single individvals 0 .
e eere e agtr e s trar e rpgr e i Borrower™). This Securily Instrument 13 given to o InLeN.
Blanters National Bank e g hich ig ppunizad and caisting
unider the laws “,thet]nltedgtatescfﬂnrerlca ...................... e 2 X 4 ...... Feinn.
Memphig, Tennessee 38101 . o .ol i "LendeE™),
Borrower owes | ender the principal sum of e LU 11 U R AT 1 Uﬂ ........................................
T e Dollars (115, $.500 e e ). ‘T'his debt is evidenced by Borrower's nole
dated the same dude as this Security Inst mentlg"Nite"bﬁa ich provides for monihly paymenta, with the full debt, if nut
paid earlier, due and payable on L.danuary L, £fvel feavesenermenriatreatnerninsrnsnsnns This Security Instrumeni

crenres Lo Lender: () the repayment of the debt evidenced by the Nute, ith interest, and all renewals, extensions and
modifications: (b) the payment of all other sums, with interest, advanced under paragraph 7 Lo prolect the security of this
Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant andd c:}&r‘@i y Lander and Lender's successors and
assigny, with power of sale, Lthe following described property located in . TCIT TN Counly, Alabhama:
Lot 31, according to the Survey of First Addition, Phase III, Riverchase

Country Club, as recorded in Map Bock 8, Page 179 in the Probate Office of

Shelby County, Alabama. Mineral and mining rights excepted.

The proceeds of this loan have been applied on the purchase price of the herein
described property.

sook 200 e 89

Borrower covenants and agrees that ifmawﬁttredateﬂiem&asz'ibaﬂmmtyisdacla:eﬂby
aprropriate avthority to be located in a special flood hazard area, ard the holder of the indebtedness, its
sircesor o assigns, requires floed insurance and same is available inder the National Flood Inswrance Act
of 1968 as amended by the Disaster Act of 1973, and/ar sbeegent similar legislation, tre Borrower will
inwaﬂiatelysecwearﬂdeliua'tntrewrhaﬂmﬂmmlicyinmmnmtmtlemtrmtkenﬁrdrrun
specified by the lender with the first year premiun paid in full. Porrower further agrees that a aum ecasl
to 1/12 of the ammuel renesal [:tmﬁunwillbepaidnmtrﬁywithﬂﬁinstallnmtsnfprircigal ad interest
according ard subject to the provisions and Lender's optians oontained in stbsegquent paragraphs hereof
qoverning escrow for taxes, mortgage loen insurance, and hazard insuance. Borrower ard Lender covenent and
ajree that the rights of acceleration, remedy, and reinstatement as set forrth in other paragraphe heveof
shall al=o aply to this acoverant.

024 Riverchase Parkway West Birmingham

which Dis Lhe abdress 08 o, e e eeiesssmmmsemairmnne e s ten Tr b s O - SO SE PRFPPPPPS TR T RN :

[Street] [Ciiy)
Alinhamu 35244 vvrreeeen ("Property Address™);

[Z1py Cuxlis]
TOHAVE ANDTO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with all
e improvements now or hereafler erected on the property, and all eusements, ryghls, appurtenances, rents, reyalties,
wineral, pil and gas vights and profils, water righta and stock and all fixtures now or hereafier a pirl of the property. All
replacements and aiditions shall wdso be covered by this Security Instrument. All of the foregoing is referred to in Lhis
Security lnstrument as the "Property.”

BORROWER COVENANTS thal Borrower is lawfully seised of Lhe estatle hereby conveyed and has the righl Lo
morlgage, prant and convey the Property and that the Property is unencumbered, except for encurnbrances of record,
Borrower wirranls and will defond generally the title to the Property against all cluims and demands, subject Lo any
encunmibrances of record.

THIS SECURITY INSTRUMENT combines uniform cavenants for national use and non-unilorm covenanls with
limiledh varviations by juvisdiciion Lo constitute a uniform securily instrumeant covering real propesty.
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UNITFORM COVENANTS. Borrower and Lender covenant and agree as lollows:

1. Payment of Principal and Inierest; Prepayment and Lale Charges. Borrower shall promplly poy when due
(e principaboland intereston the delit evidenced by Lhe Nole and any prepayment and lale charges due under the Note.

9 Funds lor Taxcs and Insurance. Subject to applicable law or Lo a writlen waiver by Lender, Borvower shall gy
o Lendor on the diy monthly paymenis are due under the Nole, until the Note is paid in full, a sum ("Funds") equal Lo
one-twellth oft (i) yearly Laxes and assessments which may Attain priority over Lhis Securily Instrument; (k) yeurly
leasehotd payments or ground rents on the Praperty, if any; (¢} yearly hazard insurance premiums; and {d) yearly
worhrape insurance premivms, Funy. These ‘Lems are called "escrow items.” Lender may estimate the Fu nds due on Lhe
Lissiis of current data and reasonable estimates of future escrow items,

Mo Funds shall be held in an institution the deposils or accounts of which are insured or Fudaranteed by a fedecal
or stike ugencey (ineluding Lender if Lender is such an institution). Lender shull apply the Funds to pay the escrow ilems.
Fomder may not charge for bolding i applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Horrowee interast on Che Funds and applicable law permits bander trmake such a charge. A charge assessod
by § ender in connection with Borrower's entering into this Security Instrument o pay the cost ol an independent Lax report-
ing service shall not be a charge for Lhe purposes of the preceding sentence. Barrower and [aonder may agree in wiiling
(halinterest shadl be paidon the Funds. Unless an agreementis madéor applicable law requires interesl to be paid, Lender
shidd not be reguired L pay Borrower any interestor gurningson the Funds. Lender shall give to Borrower, wilhout charge,
n annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit e the Funds
wits made. The Funds are pledged as additional securily for Lhe sumy secured by this Secuniy Iastruoment.

Il the amount of the Funids held by Lender, together with Lhe future monthly payments of Funds payable prior Lo
Uhoe due dutes of the escrow Hems, shall exceed the amount required o pay Lhe escrow items when due, the excess shall be,

al Borrower's oplion, either promptly repaid to Borrower or credited to Borrawer on monthly payments of Funds. Il the
amount of the Funils held by Lender is not sufficient Lo pay the escrow items when due, Borrower shall pay (o Lendur any

amounl aecessary to make up the deficiency 1a one or more paymenls as required by Lender.

Ligan payment in tull ol all sums gecured by this Security Insirument, | ender shall promplly refund to Borrower
any Funds held by Lender, Il under paragraph 19 the Property in sold or ncquired by ender, Lender shall upply, no luter
thit immediately prior o the sale of the Property or ils acquisition by Lender, and Funds held by lender at the time of
application us u credit against the sums secured by this Securily Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Leader undaer
paragraphs 1 and 2 shallbe applied: first, tolale charges due underthe Note: second, Lo prepayment charges due under the
Nute: Lhird, W amounts payable under paragraph 2; fourlh, o intevest due: and last, to principal due.

4. Charpes; Liens. Borrower shall pay all taxes, assessmenls, charges, fines and imposilions atlributable W the
Properly which may attain priovity over thiz Securily Instrument, and leaschold payments or ground rents, if any.
lorruwer shall pay these obligations in the manner provided in paragraph 2, or i nol paid in thalt manner. Borrower shill
piy Lhem on Lime directly W the person owed payment. Barrower shall promptly furnish Lo Lender all notices ol amounis
{0 e paid under this pavagraph. If Burcower makes these payments divectly, Borrower shall promptly lurnish o Lender
receipls evidencing the payments. |

Rorrower shatl promptly dischuarge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in wriling Lo Lhe paymend ol the obligalion secured by the lien in a manner acceplable o Lender, (L) contesly in gouod
faith the licn by, or defends agaimsi snforcement of the lien in, legal proceedings which in the Lender's opinion eperale to
prevenl the enforcement of the lien or forfeiture of any part of the Property; or {¢) secures from the holder of Lhe lien wn
agreement splisfactory Lo Lender suberdinaling the lien to this Becurily inswument. ITLender determines that any partofl
the Property is subject to o lien which may attain priority over this Sccurity [nstrument, Lender may give Borrower o
notice identifying the lien. Borrower shall salisfy Lthe lien or lake one or more of the actions set forth sbove within 10 days
ol the giving ef nolice,

& Huzanl Ingurance. Boarrower shall keep the improvements now exisling or hereafler erected on the Property
insured apgainst luss by e, hazardy included within the term "extended coverage” and any olther hazards for which ender
requires insurance. This insurance shall he maintained in the amounts and for the periods that Lender requires. The
ingurunce carrier providing the insurance ghall be chosen by Borrower subject to Lender’s approval which shall not be
unraasonably withheld,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause.
1 ender shall have the right 1o hold the policies and rencwals. 1f Lender requires, Borrower shall prompily give to Lender
ad receipls of paid premiums and cenewal notices. In the event ol loss, Burrawer shall give prompl notice to the imsurance
corvier and tendur, Lender may make proof of loss 1 nol made prompuly by Borrewer,

Unless Lander aml Borrower otherwise agree in writing, insurance proveeds shall be applied to restoration or repi i
af 1he Property damaged, if the restoration or repair is cconomically feasible and Lender's securily is not lessened. 1 the
restoratinn or repitie is not economicully feasible or Lender’s security would be fessened, the insurance proceeds shall be
applicd o the sumy secuarailk by this Securily Instrument, whether or not then due, with any excess pand W Borrower. Ir
Lorrower whandons the Property, or does not anywer within 30 days a notice from Lender that the insurance carrier hus
ofTerod Lo sebtle s elaim, then Lander may collect the insurance proceeds, Lender mily use the procesds Lo repiur or restore
the Property or Lo gay sums socured by this Security Instrument, whethor or not then due. The 30-day period will hugin
when Lhe notice is given,

Unless Lender and Borrower olherwise ngree in writing, any application of proceeds Lo principal shall not extenl o
postpene the due date of the monthly piayments veferred Lo in paragraphs Land 2 orchange the amount of the pnyments. I
amder paragraph 19 the Property ig nequired by Lender, Borvower's right W any insurance policies and proceeds resuiling
from damage Lo the Properiy prior Lo the acquisition shall pass lo Lender o ihe extent of the sums secured by this Becurity
|nsirument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds. Borrower shall noi destroy, damage or substuntually
changre the Properly, aluw the Property 10 deteriorite or commit waste, I this SQecurily Instrument s on i leaschaold,
Horrower shall comply with Lthe provigions of the lease, and if Barrower atcquirves fee title to the Propuerly, the leasehold il
fee title shall nol merge unless Lender agrees Lo the merger in weiling,

7 Proteciion of Lender's Rights in the Properly, Morlgage Insurance. 1f Bormower fails to perform the
coveninls and agreements contained in this Sccurity Instrument, or there s i logal proceeding Lthat may significanty aflect
Lender's rights in the Propercty {such as a proceeding in bankrupiey, probute, for condemnation or to anforce livws or
viubutiony), then Lendermay do and pay lor whalever is necessary to protect Lhe value of Lthe Property and Lender’s rights
in the Property. baender’s aclions may include paying any sums secured by a lien which hag priority over this Security
Instrument, appearing in court, puying reasonable nltorneys' fees and enteving on the IProperty to make repairs, Althourh
Lemiber may Lake action under Lhis puragraph 7, lL.ender does not hitve tu do su.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured hy this
Socurily Insbrument, Unbess Borrower and Lender agree Lo othey terms of piyment, these amounls shull bear interest Iram
the diste ohalishursemnent i, Lhg Nole rale and shall be payable, with inlerest, upon aotice from Lember to Barrowar
I bad{) b}{)? Page 2ol 4 Form 3001 4/H7
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IF Lender required mortgage insurance as a condition of matkiny the loan secured by this Becurily Instrument,
Borrowaer shall pay the promiums required to maintain the imsurance in effoct unti! such time ax the vequirement for Lhe
eurnee Lerminates in accordance with Borrower’s und Lender's wrilten agreement or applicable Law,

8. Inspection. Lender or its ngent may make reasonable entries upon and ingpections of the Praperty. Lender
shatl give Borrower notice al the time of or prior o an inspection apecifying reasonable cause tor the mzspection.,

9. Condemnulion. The procecds of any award or claim for damages, direct or conseguential, in connection wilh
any condemnation o ather tuking of any part of the I*roperty, or fur conveyance in licu of condvemnation, are hereby
assiened and shall be paid to Lender.

In ihe evend of o toLal Laking of the Property, the proceeds shall be applied to the sums secured by Uhis Security
lustrunent, whether or not then due, with any excess paid Lo Burrower. In the event of a partind taking of the Property,
nadess Borrower and Lander otherwise agree in writing, the sums secured by Lhis Security [nstrument shall be reduced by
(he simount of the proceeds mulliplied by the following fruction: (i) the totul amount of the sums secured immedately
before e Luking, divided by (b) the fuir market vatue of the Property immediately before the taking. Any baliance shall be
pavid Ly Borrowaer.

I the Prapevty is abandoned by Borrower, or if. after nolice by Lender to Borrower that the condemnor olTors Lo
ke an nward or setlle i eluim for damages, Boveower fuils o respond Lo Lender within 30 days after the dide the notice 1s
piven, Lender isaulborized to collect und apply the proceeds, at ils aption, cither to restaralion or repair ol Lthe Property or
w Lhe sums seeured by this Security Instrument, whether or not then due.

Dnless Lender and Borrower oltherwise agree in writing, any application of proceeds to principal shall not extend oy
postpone the due date ol ithe monthly paymenis referved W in pavagraphs Land 2or change the amount of such paymnenis.

10. Dorrower Nol Heleused: Forbearance By lender Not a Waiver. Extension of the time lor paymoent or
modification of amortizistion of the sums secured by this Security Instrument granted by Lender Lo any successor IR
ntiecesLof Borrower shatl not operite to release the liabiliLy of the original Borvower or Borrower's successors in inleresi.
{ ender shall nol Le required to commence proceedings againsl any successor in interest or refuse Lo extend time for
pianyment or oLherwise modify amortization of the sums secu red by this Security Instrument by reasen of any demand made
by the original Borrower or Borrower's successors i interest. Any forbearance by Lender in exercising any vight or remedy
shall nol be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of
thix Securily Instrument shall bind and benefit the successors and assigns of Lemder and Borrower, subject o the provisions
ol paragraph 17 Burrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs Lhis Securily
nstenment bul dous nut execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
(et Bosrower's inlevest in the Property under the terms of this Security Instrument; (b) is not personally obligated lo pay
the sums secwred by this Security Instrument; and (c) agrees thal Lender and any other Borrower may agree W extewl,
madily, forbear or mitke gny sccommodations with regard to Lhe terms of this Security Instrument or the Note withoul
Lhal Borrower's consent.

1Z. Loan Charpes. If the loan secured by this Sceurity Instrument is subject to a luw whieh sets masumum loan
chivrges, and that kaw is Mnally interpreted se that the interest or other loan charges cellected or w be collected in
connection with the loan exceed the permitted limits, then: (a} any such loan charge shall be reduced by the amount,
aceessary 1o reduce the charge to the permitted limit; and (b) any sums alreily collected from Borrower which exceeded
permitted limils will be vefunded (o Borrower. {ender may choose o make this refund by reducing the principil owed
undoer Lhe Node or by making a direct payment Lo Borrower, 1Ta refund reduces principal, the reduction will be Lrealed s«
purtial prepaymenl withoul any prepayment charge undoer the Note.

13. legiglation Affecting Lender’s Rights. Il enuctment or expiration of applicable laws has the etTect of
vondering any provision of Uwe Note ol this Securily Instrument unenforeeible according to its terms, Laender, ab s oplion,
may require immediate paymaent in full of ull sums secured by Lhis Security Instrument and may invake any re s bies
permiited by paragraph 19, I Lender exercises this option, {ender shalt take the steps specified m the second pavageaph of
pasapriph 17,

14, Nolices. Any nolice Lo Borrower provided forin this Svcurily Instrument shall be given by dutivering it or by
mailing il by Nirst class mail unless applicable law requires use of another method. The notice shall be directed o the
Property Address or any other address Borrower designates by notice Lo Lender. Any notice to Lender shall be given by
(resteliss mail to Vomler’s address stated herein or any oLher address Lender designates by notice Lo Borrower, Any anliee
provilded forin this Security Instrument shall be deemed 1o have heen given o Borrower or Lender when given as providul
1 Lhis parragreaph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by Tederal Jaw and the Lvw of the

surisiliction in which the Property is located. In the event thal an rovision or ¢lause of this Sccurity Instrument or the
3 h ] ¥

Nole conflicts with applicable Jaw, such conflict shall not affect other provisions of this Security Instrument oy the Nl
which can be given effect without the conflicting provision, Fo this end the provisiens of Lthis Security Instrument and the
NoLe e dechared o be severable. .

165. Borrower's Copy. DBorrower shall be given one conTormed copy of the Nute and of this Security Insteamuent.

17. ‘transfor of the Properly or u Beneficial Interest in Borrower. If sl or any parl of the Properly or any
nferest in iLis sold or beansferred (or ifs beneficial interest in Borrower ix sold or ransferred and Borrower is not s nadlural
persen) wilthout Lender’s priee wrillen consenl, Lender may, at ils option, requtre immediate payment in fulb ot all sums
secred by this Securily tnsirument. However, this option shall not be exercised by bender iFexercise 5 profiloted by
ledersl Yaw as of the date of this Securily lnstrument.

I L aemfer exercises Lhis eption, Lender shall give Bovrower notice sl acceleration, The notice shiall provide i peried
of ol bess i 30 days rom the dale the notice i delivered o nuiled within which Berrower must pay adl sums secured by
ihis Security Insteumant. H Borrower fails Lo pay these sums prior 1o the expiration of this period, Loendey may mvake any
remedies permilted by this Secunly Instrument without Turther notice or demand on Borrower.

14. Borrower's Ripht o Reinstale, 1T Borrower meels cerlain eonditions, Berrower shall have the vight te e
enforcement ol Lhis Sceurity Instrument discontinued at any Lime prior to the carlicrof: (@) §days (or such ether pevialas
apicible iw may specify for reinstatement) bufore sale of Lhe Pesperty pursuant to any power of sale conbistniab i thiy
Sceurity Insleament; or (b) eoley of a judgment enforcing Lthis Security Instrument. Those conditions avre that Banrase:
(i) pavys Lender atl sums which then would be due under this Secwrviny Instrument and the Nole had ne acceleration
securred: (b cures any delault of any other covenants ov agreements; (o) pays all expenses incurred in enforcing Lhis
Securily Insteument, incluiting, bul nol limited to, reasonable allorneys’ lees; and () takes such action as Leader may
ceasunably vequired fo assure thal the lien of Lthis Security Instrument, Lendes’s vights in the Property and Borrowoer s
ablipation o pay the sums seeured by this Sccurity Instrument shall continue unchanged. Upon rveinstatement by
Borrower, this Security bnstrument and Lhe obligalions secured heveby shiill resnain Tully effeclive as il no aceeleration hidl

pceursid. Howeyer, lhi.;' I,}.!%i“ l'ui?iam{u shull not apply in the case of acceleration under paragrisphs Ld ar 17.
Iuit.inHH}‘Qc%j o Page Jof 4 Waarrmn ML BT
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NON-UINIFORM COVENANTS. Borrower and Lender further covenant and agree as fullows:

19. Acceleralion: lemedies. Lender shall give notice W Borrower prior to acceleration following lorrower’s
breach of any covenant or agreement in this Security Insbrument (bul not prior t acccleration under paragraphs 13 and 17
unless applicable law provides otherwise), The nolice shall gpecily: (a) the defaull; (b) Lhe aclion required to cure the
default; (¢} a date, not less than 30 days from Lhe date the nolice is given W Borrower, by which the defaull must be cured;
aod () Lhat Milure Lo cure e default on or before the date specified in the notice may resull in acceleration of the sums
secured by this Securily Instrument and sale of the Property. The nsolice shall further inform Borrower of the right Lo
reinstate oufler aceeleration and the righl W bring a courl action Lo assert Lhe non-existence of a defaull or uny vther
defunse of Borrower W acceleration and sale. Ifthe defaullis nolcured on or before the dale specified in the nolice, Tender
sl ils oplien may regquire immedisle payment in full of all sums secured by thig Security Inslrumenl wilhoul further
demand and may invoke Lhe power of sale and any other remedies permilled by applicable law. lender shall be entilled Lo
collect all expenses incurred in pursuing the remedics provided in this paragraph 19, including, bul nol lmiled Lo,
reasonable altorney's fees and cosis of Litle evidence.

\f Lender invokes the power of sale, Lender shall give a copy of a notice Lo Borrower in the manner provided in
paragruph 14. Lender shall publish the nolice ol sale once 4 week for three conscculive weeks in a newspaper published in

Shelby..oooocvcveve.. Counly, Alubama, and thereupon shall sell the Property to the hghest bidder at pulidic
auclion at the fronl door of the County Courthouse of this Counly. Lender shall deliver to the purchaser Lender’s deed
conveying the Property. Linder or ils designee may purchase the 'roperty at any sale. Borrower covienanis and agrees
Lhint Lhe proceeds of Lhe gale shall bo applied in Lthe following arder: (1) W all expenses of the sale, including, but nol hmiled
io, reasonable aliorneys’ fees; (b) to all sums sccured by this Security Instrument; and (c) uny excess to the person or
persons legally enbilled W id,

200, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Properly, Lender (m
persen, by agent or by judicially appointed receiver) shall be entitled to enter upon, lake possession of and manage the
Peopecly snd Lo coblect the rents of the Property including (hose past due. Any rents collecled by Lender or the recetver
shall be applied lest o payment of the costs of managemant of the Property and collection of rents, including, bul not
limited 1o, receiver's fees, premiums on receiver's bonds and reasonable atlorneyy’ fees, and then Lo Lhe sums secured by
Lhis Security Inslrament.

21, Release. Upon payment of all sums secured by Lhis Becurily Instrument, Lender shall release Lhisx Security
Instrument without eharge Lo Horrower. Borrower shall pay any recordation costs.

22 Waivers Borrower waives all righis of homestead exemyption in the Property und relinquishes all rights of
curlesy and dower in the Properly.

21. Riders Lo Lhis Sceurity Insirument. ITene or more viders are executed by Borrower and recorded topether with
this Security Instrument, the covenanis and ngreements ol each such rider shall be incorporated into und shall amend and
supplement the covenants and agreements of this Security Inslrument as if the rider(s) were o part ol this Securidy
lnstrument. {Check applicable box{es}]

Adjustuble Rute Rider Condominium Rider 2.4 Pamily Riuder
Graduated Payment Rider Planncd Unit Development Rider
¥) Other{s} |specily| PLANNED UNIT DEVELOPMENT RIDER

Q)
O
QO

BY SIGNING BELOW, Borrower accepts und agrees to the terms and covenants contained in this Secuvily

[ 4

Witnpsses:

Anstrument aml in any ridec(s) exetuled Borrower and recorded wilh it
£ Elz :; {Seiil)

.......................................................................................................................................................................

— B rs e
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.......... {=eil)

— B riswen

|Space Bolow This tine For Acknowlodgment]

STATE OF ALABAMA

QOUNTY OF SHELRY

I, the underasigned, a Notary Public in and for said County, in said State,
hereby certify that D. Mark Nelson and Nancy H. Wendling, single individuals
whose names they signed to the foregoing oonveyance, and who are known to me,
acknowledged before me on this day, that, being informed of the contents of the
conveyance, they executed the same voluntarily on the day the same date.

Given under my hand and official seal this 8th

- rsigned, Notary Public
My Commission Expires: My Commission Bxpire, March 10, 19z
THIS INSTRUMENT PREPARED BY: OOURTNEY H., MASON, JR.

100 Concourse Parkway Suite 350
Birmingham, Alabama 35244
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PLANNED UNIT DEVELOPMENT RIDER
THis PLANNED UNIT DEVELOPMENT RIDER is made this LoBth o davor..December . 19.89

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

“Security Instrument”) of the same date, given hith: undersigned {the *Borrower’) to secure Borrower’s Note to ...............
...unicn Planters Natiomal Bank . riveseensernnes (the “Lender™)

of the same date and covering the Property described in the Security Instrument and located at:
924 Riverchase Parkway West, Birmingham, Alabama 33284 .

........................................................................................

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and

certain common areas and facilities, as described in .Restrict, ions..as.recarded. in. Misc.. l4, Page. h36,..and
Amended by Misc. 17, Page 550, Misc. 34, Page 549, and Real 189, Page 411 in the Frobate

lllllllllllllllllllllllllllllllllllllllllllllllll

llllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

(the “Declaration"). The Property is a part of a planned unit development KROWR A5 ..o
LoRiverchase Country Club i s
(Name of Pisnned Usii Development] T ' ” T
{the “PUD"). The Property also includes Borrower's interest in the homeowners association of equivalent entity owning or
managing the common areas and facilities of the PUD (the “Owners Association™) and the uses, benefits and proceeds of
Borrower’s interest. :

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s Constituent
Documents. The “Constituent Documents™ are the : (i} Declaration; (ii) articles of incorporation, trust instrument or any
equivalent document which creates the Owners Association; and (iii) any by-laws or other rules or regulations of the Owners
Association. Borrower shall prompily pay. when due, all dues and asscssments imposed pursuant 1o the Constituent
Documents.

B. Hazard Insurance. So Jong as the Owners Association maintains, with a generally accepted insurance carrier, a
“master™ or “blanket” policy insuring the Property which is satisfactory to Lender and which provides insurance coverage
in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included within the term
“extended coverage,” then: |

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazard insurance on the Property; and

(i) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property is
deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the master
or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with any excess paid (o
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower in
oh connection with any condemnation or other taking of all or any part of the Property or the common areas and facilities of the

PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall
(\2be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 9.
E. Lender’s Prior Consent, Borrower shall not, except after notice to Lender and with Lender’s prior written
& consent, cither partition or subdivide the Property or consent to:
0 (i) the abandonment or termination of the PUD, except for abandonment or termination required by law in the
case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain;
(i) any amendment to any provision of the “Constituent Documents™ if the provision is for the express benefit
of Lender;
(i) termination of professional management and assumption of self-management of the Owners Association;
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or
(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender. |
F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shali be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provigions,contasaed in thig PUD Rider.
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