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Staie of Alabama
00797

FHA Cate No.

Mortgage

,é@

011:320524-703

Tha Stutoe of Alaboms,

ShElby County.

} 84:

Konow All Men by These Presenls:

That whercas the undervsigned James N. Wood and wife, Barbara C. Wood
,of the City of  Birmingham , County of Shelby
and State of Al abama , party of the firet part (herainufer culled the Mortgagor),
has become nislly indebited unto First 5&{,‘!\_11'1[;:’,@r Mortgage Corporatinn

, & corporation organized and existing under the laws of
sutn al

the State of Delaware
. party of Lthe second part (hereinafler called the Mortgagee), in tha full
EIGTTY THOUSAND SEVEN HUNDRED FIFTY SIX AND
NO/100

muoneay tent and advanced, with inlerast st the rate of Ten

Dollars ($ 80,756.00

3
per centum { 10,000
piry annutn untid paid, for which amount the Mortgsgor has signed and delivered unto the said Martgagee a certaii promigsory note

%)

1n

beaving aven dale with these prosents, the gaid principa! und interest to be puyable st the office of Pirst SECU‘EitY *
P. 0. Box 7557, Birmingham, Alabama 35253

. or at such other ploce as thoe holdor
oy designale inowriting, in monthly installments of  SEVEN HINDRED ETGHT AND ?0/100
Dollurs (8 708,70
14)

), cammencing on tho first day of

February :
90 . und on the Nret doy of coch month therealter unlil the principal and interest arve fully paid, except that the Dinal payment of
principal and interesy, if nol seoner paid, shall be due and payahle on the first day of

January , 2020
Whereus the guid Morlgagor is desirous of gecuring the prempt payment of said note and the several instullments of principal, in-

terest, and monthly paymenis hereinufter provided for, and any odditional indebtedness accruing to the Mortgagee on account of any

Natire payinenls, sidvances, or expenditwres made by the Mortgagee ag hereinaler provided: ,

Now, Therefore, it cehsideration of the premises and the sum of One Bollar {§1) to Lhe undersigned Mortgagor in hand paid by

Lhe Morlgngee, the recaipl whoreof i1s hereby acknowledged, and for the purposo of gecuring the prompt payment of said indebtedness
as it becomes due tho siid Mortgagor does heraby grant, bargoin, sell and convey unto the said Mortgagee Lhe following described
real property situuled in ShElb}' County, Alabama, to wit:

lot 58, according to the Map and Survey of 01d Mill Trace, as recorded in Map

Book 7, Page 99 A&B, in the Probate Office of Shelby County, Alabama,
The p

roceeds of this loan have been applied on the purchase price of the herein
described property.

RGOK 269 PAGL 542

Logethier willi the hereditaments and appurlenances thareunto belonging, and also together with all equipment ard fixinures for hautmg
aned Dghting now or heroufter installed tierein by the Morlgugor.

To lave snd o Hold the same with all the rights, priviloges, and appurtonances Lthereunto belonging or in anywise apperlaining un-
ter Lhies godd Mortgagee and sssigng of Lhe Mortgagee lorever.
At the Mortgopor herelyy covenunls that

ey are seized of said real property in fee simple, and h ave a good right 10 yull
and convey the sane: that the property is free from al! encumbrances and thut the Mortgagor, and Morigagor’s heirs, execltors,

ndminislralors, nexL-of-kin, and assigns will forever defend the same unto the Mortgagee und assigns against the cluims of abl persans
whamseever; xiartgage Corporation

those programs.

This form is used in connection with martgages insured under 1the ane-1o-four family provisions of the National Housing Act which
require a One-Time Mortgage Insurance Premium payment including section 203(b} and (i} in accordance with regulations for
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T™is Mortguga is Mude, howevor, suliject to the following
covenants, cnnditiohs, and agrecments, that 18 Lo say;

V. That the Morteagor will promplly pay the principal of and
interest on the indebledness evidenced by the said note, al the
Lty autued ane iha wmanner thorein provided. Privilege is reserved Lo
pucy Whae debe, in whole or 1o parcd, o wny imstailinent due dute.

2, Together with snd in sdidition te the monthly payments of
principal and interest payable under Lhe teems of the nole gecurud
hirahy, the Morigapgor witl pay to the Morlgagee, on the first
diy of euch inonth unti! said nole ks fully paid, the lotlowing
S ER

(i) A sum oqual to the ground rents, if any, next due, plus the
premiums Lhat will next become due and payable on policies of
Five s wther hazoard insurance covering the mortgaged property,
nlhits Laxes snd ussessimentis next due on the mortgaged properiy
fall s eslimaled by the Morigagen) loss all sums already paid
Lheiclue Jdivided by the puinber of monthes W elapse before one
monlh prior te the date when such ground rents, premiums, taxes
anl nssessmenls will become delinguent, such sumes to be held by

Multapres 1 tepdl w pay said ground renls, premiums, laxes
ahid wpecial prsessmoents] wd

(b)) all paymenls mentioned in the two preceding subsections of
Ling parpgzeaph and wll puymants Lo be made under the note
seenred heveby shall be added together and the aggreguie amount

D thercol shall be paid each month in a single payment to be ap-
e plied by tho Merigugee to the following items in the order set

L{ )y torLhe

209 me

BOOK

(1) ground renly, tnxes, special asgessments, Are and other
howind insurutice pramiems,;

{T1} Inleresi on Lhe node secured heveby,

(1Y amiontazalion of the principa! of said note; and

PV lute chargo

Any delicieney in Lhe amount of any guch aggregala monthly
puyment shall, unloss made good by the Merlgagor prior to Lhe
due dale of the next such paytnent, constitute an event of default
undey this morlgage. The Morigage may collect a “late charge”
nat 1o exceed four eents (4e} for each dollar (§1) of each pay-
men L more than ffteen {i5) doys in arrears to cover Lhe extra ex-
pense invoelvod in hatudling delinguent payments,

3. 1 the total of Lthe payments made by the Mortgagor under
{ud ol paragruph 2 proceding ghall excecd the amount of the
payments aclinadly made by the Maortpapes for gronnd rents.
Laxes, assassments nnd msurance premlums, o8 the chse may be,
siuch excess, 1F the loan 18 currene, at the oplion of the Mort-
pagrar, shill be credited on the subsequenl paymenis o be made
by the Mortgagor, or refunded to the Morigagor. If, however,
the monthdy payments maude by the Morigagor under (o) of
parngraph 2 preceding shail not be gufTicient to pay ground rents,
Liexus, agsegsments, ond insurancs premiums, ag8 Lthe cose may be,
whon the siome ghal) become due and payable, then the Mort-
gapor will pay Lo the Mortgagee uny ainount necessary to muake
np thae dehciency, et or hefore the date when payment of guch
pround renls, tuxaes, assussinenls, or ingurance preminms sholl be
duc, ol any time the Mortgagor shall tender to the Mortgagen,
in poayment of this entive indebledness represented thereby, the
Mavt ages shall, in computing the amount of such indebtedness,
predit Lo the secount ol the Mortgugor any bulunce remaining in
thee fials pecumpinled wnder the provisions of {u) of purapraph 2
hereol, W Lthere shall be g defonly under any of the provisions of
Lhis mocteigze resulling in o public sale of the premises coverad
herehy oo ol the Mortgspee acqinred the properly otherwise after

defaalt, Lhe Mortgagee ahall apply, at the Litne of commauencemaent
of such proceedings or at the 1ime the property s otherwise ac-
guired, the batance then remaining in the funds nccumulated
undor (a) of paragraph 2 preceding, ns a credil against the
amount of principal thet remaining unpaid under said note.

4. If the Mortgagee shall be made parly Lo any suil involy ity

_the title to the property hereby conveyed nnd employs an at-

torney to represent il thergin, or il the Morigagee employs nn nl-
torney to assist in getlling or removing any cloud on the tle Lo
the property hereby conveyed Lhat purports to be superior 1o Lhe
lien of this mortguge in any regpect, the Mortgagoer will pay w
the Mortgegee, when Lthe saine becomes due, such atiorney's feo
a8 moy be reasonable for such services, und If such fes is paid or
incurred by the Mortgagee the same shull be secured by tha hen
of this mortgage 1n addition Lo the indebladness specially secured
hereby and shal) bear wlerest from the dute it ig paid or wncarvid
and shall be at once due and payable.

5. S0 long as any of the indabledness secured herelsy shaull re-
main unpaid, in whole or in part, Lthe Mortgugor agrees to keep
sait pramises and the improvements Lthereon 1n goud conditans,
and Lo pay all gssessmentg that may be levied or accrue uwpoety soiid
properly, and all other charges that may bLecome liens upon sind
premises, ahd nol Lo permit any lien, which might Lake
precodence over Lhe lien of thig morigage, o accrue and remain
on said premises, or uny part thereof, or on Lthe improvements
Lhercon.

8, The Morigagor agrees to pay all tuxes and pssessments thal
may be ussessod upon said property nnd all Loxes except incorne
tuxes thut may be assessed upon the Mortgagee's intevest Lthercon
ar upon Lhiy mortgage or Lhe moneays securad hereby, any luw (o
the contrary notwithsiunding, Upon any violtulion of Lthis under-
taking, or the pussage of any law imposing upen the Mortgagoe
the paymeni of any purt of the taxes ulvresaid, or upoin the reu-
dition by any courl of last resorl of a decision that the undurtak-
ing w0 pay the luxes as gforesaid ig legally inoperative, then, in
any such event, the debt hereby geciired shall at the Martgages's
oplion, become immedintely due ond puysble, without deduction,
any low heretofora or herealter enacted to the conlrary
notwithsianding.

7. That the Mortgagor will keep the improvemonts now existing
or hereafler erected on Lthe mortgaged property, insured ns may

~be required from Line Lo time by the Mortgapee upuinsi loss by

Nre and other hazards, casualties und contingencies in such
amounts and for such periods as may be requived by the Mart-
gagee and will pay promptly, when due, any preiniwns on such
inguranhce provigion fer payment of which has not been inade
hareinbefore. All insurance shall be carried b companies approy-
ed by the Morlgayes and the policies and renawnks thereol shull
Le held by the Mortgapree and have attached thereis loss payahle
clauses in lavoer of anid in forin acceptulrle to the Mortgugeo, In
event of loss Morlgagor will give immediate notice by muil Lo the
Mortgages, who may make prool of loss 1f not made promnplly

by Mortgagor, and each insurance company concerned is hereby
authorized and directed to make payment for siich loss direclly Lo
the Moryrajree instesd of to the Morigapar and the Mortgugee
juintly, and the insurance procecds, or any parl therceof, inuy L
upplied by the Mortgagee at its option esther w Lthe reduction of
the indehledness herehy gecured or to Lhe restoration or repar of
Lthe properiy damaged. In event of lorectosure of thig mortgagen
or other transfer of Litle w the morigayred praperiy in extimgush-
inent of the indelitedness sacured herehy, sl right, title ad -
arenl of Lhe Morigagor i and w any mmsurabce polickes then
lorce shadl puss w the purchaser or granlew.
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#. 11 the Mortgager fails Lo insure gusld properly as hercinsbove
providod, or to pay alb or any park of the taxes or assessments
le il aternd, or asgessod upen or aguingt sowl properly or Lhe
(e btedness secured heroby, or any intarest of Lhe Mortgagee 1n
either, or fnls to pay immedintely and discharge any and nll
hinns, tlalits, nndfor churges which mighl become lichs guperior w
the: hesn of Lhis merlgogy, e Mortgageoe may, ut its oplion, in-
sure said property andfor pay sanl taxes, nssessments, debis,
liens, andfor eharges, and uny money which the Mortgagee ghull
have go paid or hecome ebbigated to pay shall conslitute a debt
Lo the Mo tgogee additional Lo the debt hereby spocially secured,
shall Lo secured by this morigage, shall bear legal interest fram
Latee pand or incurred, snd, at the option of the Morigagee shall
be tnmadialely due and payable,

g No Fileree of the Mortgagee Lo axercise any aption herein
wiven Lo declare the walirity of the debt hereby gecured ghall be
Likon or consiraed as s wulver of ils right Lo exorcise such option
wr b declare guch matirity be reason of wny past or present
delanll oo the part of the Morlgagoer; nnd the procuremoni ol in-
sutance or the poyment of taxos or other liens, dobte, vr chargos
by the Mozlgagee shall net be taken or constroed as v waiver of
s vipht e dochare the maturiny of Lthe imlebiedness horehy
wecnred by teason of the future of the Mortgugoer to procure
such msurance or o pay such taxes, debts, lieng, or chargues,

10. Ax long us any of the indebladness horoby gecired shuall ve-
sain uniund the Moitgiagor wall neither cosninit nor purmil wakto
on Lhe promses hereby conveyed; and upen Lhe commnigsion of
any wuasle thereon Lhe Morigagoe may, at s oplion, declare the

wepsontie indelitedness horeby secured o be ut once due and payublo.
wedt Nore will the Morlgugor ramove any of Lhe fixturas on the
b premisas bureby conveyed so long as uny of tho indebledness

tad Ly secyrod shutl remain unpaid,

-l
O

11, I Lhe Mortgagor shall make defuult in the payment of any

0t the indebtodness herehy secured, or i the perforinance of any

O of Lhe Lerms or conditions hersby, all the rents, inceme, and pro-

o
L
o
&3

(s (rom Lthe premises sre hareby translevred, nasighed, et aver,
and conveyed e the Morlgagee, and the Mortgagee may proceed
to colfuct the rent, income, anhd ofits from Lhe premises upon
such detanld, sither with or without the appointment of u
yeceivor; bul the Merlgzagee khol) ot hereby become Lound by
(he terins of any leuse then existing on Lhe premises by elecling W
collecl the rents therounder, bit may at uny lime lenninute the
salne. Aty ronty, income, and profits callacted by the Morlgagee
prior o lorectosure of this indebtedness, less the cust ol catect-
ing the suane, inchuling uny reul cstate commission or utlorney's
feo incurred, shall be credited firsy, on the advances with inLeregst
thercan, thon upon the interest, and the retnppindor, ifany, upon
L pl'int:iiull Jirbt |HH|.:h}" poi e,

12, That f Lho premises, or any parl thereof, be condemnad
wielor any powor of eminent domuin, or acquired for u public
wse, the duinuges, proceeds, and tho congidaration for sieh ne-
quisition, to the extent of the ful) atmuunl of indebtedness upen
Chis morigenge, snd e note secuzed hereby ramutining unpaid, are
herely wssigned by Lthe Morlgagor o the Marigages and shall be
paid Torthwith o the Morlgagee o be spplied by Con acconnt
ol the indebtadness secirad hereby, whether dino or not.

15, Any pronise made by the Morlgagor hersin W pay money
may e enforced by a soiv ot law, urid the security of this moeri.
gape shatl not be waived therehy, and us to kuch debs the Maort-
capor waives atl right of exemption wnder the Conglilulion ani
aws ol Abibama g Lo persohad properly and agiees (o pay o
1easonalle attovney s le fur the cullection thereof.

14. In congiderntion of the making of the loan secured by this
morigage, the Mortgagor, being all of the undersighed, covenant
und ugree thut, in respoect of the indebledness secured hereby,
they will forever waive, and they do hetely wiive und give up all
benefils, privileges, options, and rights of avery kind and nuture
given to or which inure to the benefit or wivantage of the undaor-
gigned, or either of the undersigned i more Lhat ene, under and
by virlue of Flouse Bill No. 422 of the faopistature of Alabuma of
1945, enucted into law and approved on June 24, 1835, commaty-
Iy referred to as the Deficiency Judgment Act; and furlther agree
to waive and forago any like or similur nghts, benefts, and ap-
tions herenfter contarred upon mortgage debtors by law hercalter
egnancted; and further covenant and sgree that the nulebtedoess

‘hereby secured, and all sxtensions and renewnly theveof, and Lhis

mortgage ghall euch be enforceable in accordunce with thunr
respectivo terms and conditions, without reference Lo ad 1 spito
of uny provigions te the contrary in sunl Act of the Lagislhature

of Alubame, and any and all other laws of Like or siinibir g

" part which moy hersafter be enacted.

15. Yhe covenantd, conditions, and areeinents herein vuntikie-

ed gholl bind, and the beneflits and advantuges shall 1ure Lo, thae
respuctive hairg, sxoeculors, sdiministralors, SRCCEESOTE, sl assigs
of tho parties hereto. Wherever used, the singular number shall
inciude the plural, the plural the singular, and the use ol uny
gender shall include all gonders.,

16. The Mortgugor further agrees that should this moertgoage
and the note secured hereby not be eligible lor insuranca

under the National Honsing Act within 60 days

from Lhe date bereof {written stotemeant of any officer of the

days

Departinant of Housing and Urban Development or authorized

agent of the Secrelary of Housing and Urbian Developtnent dated
subsogueni o Lhe allotted days'

Lime from the date of this martgage, declining to inkure said nota
and thig mortgnge baing deemed conclusive proot of guch oin.
cligibility}, the Morlgagoe or the holder of the note moy, wt its
option, declare all suins secured hereby iminuediately due and
paynlile. Notwithstanding the foregoing, this opilen may not b
exercised by the Mortgugee when the meligibility for insurance
under the Notionnt Hovsing Act is due to the beneficiuy's tunlure
to remit the mortyage Insurunce premium o the Departmnent ul
Housing und Lhrban Developinent.

17. 3l Lthe Mortgage sbull wetl und truly pay and discharge the
indobledness hereby socured as it shall become due und prasy aksle
and shatl do and peitorm sl acts and ngreements Lo be dane avndd
perforined by the Mortgagor under Lthe tenins und pruvisions ol
this nortgsge, than this conveynnce shall be and become nall anl
void.

18. But if the Mortgapor shull {uil W pay, or cause Lo o pand,
us it inatures, the indebtadness hereby secuved ar any purt
thercof, uccording o the levms thereof, or if the Mortgugor shall
fwil to do oy perforin uny other uct or thang herein reguired or
agread to be done or perforimed, or 17 ithe interest of the Mart-
gogee in said property bocomes endangered by reason of the on-
forcement of uny prior lien or encumbrunce theraon, Uen, B0 any
such event, the whole indabiednuess hevehy securad shall in-
medialely bacome diie and payable and this moriange sulyuct to
lorcclasure, ut the eption of the Mortgngee, withoul notice; unil
the Maortgagea shall have the right and is herehy authorizelt Lo
enler upon uhd take possession of gaid property, and aller o
without taking possession, w sell bafore the Gonrthouse
doar in Lhe city of Columbiana .

County of She]_by  Alalvama,

bnitali{s) %C# Ca'?\ “\/
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at pulidic outery, for cash, Nrsl giving notice of Lthe time, piuce,
aivd e of said sate by publicalion once a8 week for threo suc-
cussive woeeks prior 1o said sule in some newspaper of general cir-
culition published in smd county, and, upon the payment of the
purchuse money, tha Morlgagee or uny person conducting gaid
sale oy it 1s nuthorized to execute to the purchaser at said sule o
decd to the proparly so purchused, and such purchaser ghall not
be held o isguire as e the application of the proceeds of such
sulit, The Mortgagee imay bid at the sale and purchase said pro-
perly, if the highest bidder therefor,

*ke
OUr

Given undar handS and seulS

j%mﬁmm/uv&\

Siule of Afubama

Shelby County

[Boall

County } e

L the underzigned

19, The proceeds of said sate shall be apphied: First, to the ex-
penses of advertising and selling, including reasonable attoruey’s
lees: second, to the repuyment of any money, with interes!
therzon, which the Mortgagee may have paid or become Liable 1o
pay or which it may then be necessary Lo pay lor Luxes,
asgessmenis, insurance andfor ether charges, hens, or debls
hereinalbove pravided; third, to Lthe puyinent and satislfuction of
the indebtedness hereby speciolly gecured with interesi, but n-
terest o dute of sale only shatl be charged; fourth, the balance,
if uny, ahall ba paid to the Mortgagor. If thig morigage be
foreclosed 10 Chancery, reaponable atlornay's fees lor fureclosiny
the same shull be paid out of the procoeds of Lthe sale.

RIDER ATTACHFD HERETO AND MADE A PART HEREIN.

7th

thi the day of December |, v 89

) Soull

18cul]

, o notary public in and for gaid county, in said Stake,

hereby certify that  James N. wood and wife, Barbara _C. wood

whise Batieg

are
day that, being imformed of the conlenta of Lhis conveyance,
Bsars dile,

gighed Lo Lhe Toragoing conveyance, and wio

they

L]

knowin to me, ncknewledygaed bafore e on this
executed the same valuntarily an the day the sume

are

Given under my hand und officiul seal this Tth 19 89
U
3 .
LD My Commission Expires March 10, 1891 Notary Pubilic
ﬁ
o .
This ingtrment wuos prepured by
D _
CC?J fNuerrimm {Add rﬂﬂﬂimwwwo—ﬁ—
Birmingham, Alabama 35244
e Slute of Alabama
E County } s
(-]
\, Judge of Prohate Court of gaid County, do herehy certify that the foregoiing
coONnveyanooe was Mled for regislralion in Lthig office on Lhe day of , 19 '
widd was 1ecorded in Yol, , Record of Deeds, puges on the day of , 14

ik a'clock M.

Foo

Judpa of Probiate
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ASSUMPTION RIDER

THIS ASSUMPTION RIDER is made this 7th day of December .
19 89, and is incorporated into and shall be deemed to amend
and supplement the Mortgage, Deed of Trust or Security Deed
("Security Instrument"), of the same date, given by the undersigned
("Mortgagor") to secure Mortgagor's Note of the same date, to
First Security Morrgage Coxporation

("Mortgagee"), covering the property described 1in the Security
Instrument and located at:

539 Caldwell Mill Circle, Birmitgham, Alabama 305242

Notwithstanding anything to the contrary setl forth in the Security
Inetrument, Mortgagor and Mortgagee hereby agree to the following:

The Mortgagee shall, with the prior approval of the Federal Housing
Commissioner, or his designee, declare all sums secured by this
Security Instrument to be immediately due and psyable if all or
a part of the property is sold or otherwise transferred {other
than by devise, descent or operation of law) by the Mortgagor,
pursuant to a contract of sale executed not later than (a) 12 months
after the date on which the Security Instrument is executed if
the property is the primary or secondary residence of the Mortgagoer,
or (b) 24 months after the date on which the Security Instrument
is executed if the property is not the primary or gecondary residence
of the Mortgagor, to a purchaser whose credit has not been approved
{n accordance with the requirements of the Coomissioner.

By SIGNING BELOW, Mortgagor accepts and agrees to the terms and
covenants in this Assumption Rider.

woe 260 ee 46

LRI ag i
i-c;;’uuﬂr_lﬂ WA Qrm Sy o (SEAL)
- \ ﬁ“ B-. '32. Hnruagar- James N. Wood

BQ?E-E" p “_(;1....,‘,1"-1 l&g At ara f id (SEAL)

- o Mortgagor Barbara C. Wood
_j/f;;‘ii of PROBATE gag
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