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MORTGAGE

90792
THIS MORTGAGE ("Sccurity Instrument”) is. given on s Decettber 6. . e ,
e g e ie e e o...("Borrower”). This Security Instrument 33 EAIVETL LD oot eeeemireneeeerssinssenannaens
sautht Fust Mortgage Corporation > Bk ia seanizod isting
g - Fate OF Delaware U ) Ybﬁhdégr .jmﬂ,t ncbux.tstmL
nndor Phie Liws ol .= e awe ...................... ,and whuzse address b ibeevivel 1 ......... ar ..... I'IUE,
Blrmlngha.m, Alabama 35223 "|Lender™).

'Il‘ﬁ"i“i’%llb"ﬂb‘f‘hmmmnrmmmmmmnmmsmm """"""""

. Aot it . Doltars (LJS. $453'750‘Uﬂ ........ ), This debt is evidenced by Borrower's nole
dated the same dite as this Securtly Instﬁument[("Nile"bdviuach provides for monthly payments, with the full debt, if not
puid carlier, due and payable on anuay ..... | et PIPRP PR PY TP This Securily Instrument

seeures to Lender: () the repayment of Lhe debt evidenced by the Note, with inlerest, and all rencwals, extensions ani
madifications: {0 the paymenlofall other sums, with interest, advanced unider paragraph 7 to protect the security of Lhis
Security Instrument; and {¢) the performance of Borrower's covenants and agreementy under this Security lnstrument and
(he Note. For this purpose, Borrower does hereby mortgage, grant and c:}g}vleeyl o Lender and Lender's successors and
pssigns, with power ol sale, the following described properly located i LA b SR County, Alabamu:

Lot 4 and a part of Lot 3, said part of Lot 3 being more particularly described
as follows: Beginning at the most Southerly corner of said Lot 3, run in a
Northwesterly direction along the Southwest line of said Lot 3 for a distance
of 120.32 feet; thence turn an angle to the right of 27 deg. 52 min, 21 secC.
and run in a Northerly direction along the West line of said Lot 3 for a
distance of 5.0 feet; thence turn an angle to the right of 144 deg. 26 min. 26
sec. and run in a Southeasterly direction for a distance of 117.08 feet to a
point that is 20.0 feot Northeast of the point of beginning; thence turn an
angle to the right of 71 deg. 51 min. 13 sec. and run in a Southwesterly
direction along the Southeast line of said Lot 3 for a distance of 20.0 feet,
more or less, to the point of beginning. Situated in Shelby County, Alabama.
Mineral and mining rights excepted.

The proceeds of this loan have been applied on the purchase price of the herein
described property.
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which has the address HFZDDB ......... EEldELaHE ........................ e, s erenenes Bl .......... e oS SIOUUTROTOTU RO ,
[Stecel] [Ciy]
AlLvhama 35244_14?1 o ("Property Address™)

(L Eu:hs]

TOHAVE ANDTO HOLD Lhis property unto Lender and Lender’s successors and assigns, forever, Logether with all
the haprovements now ar hercafler erected on the property, and all easemonls, rights, appurtenances, rents, voyallics,
mineral, oil and gid vights and profits, waler rights and stock and all fixtures now or hereafter a partof the property. All
replacements und additions shall alsu be covered by Lthis Security Instrument. All of the foreguing is retereed Lo in thiy
Security Instrument as the “Property.”

BORROWER COVENANTS thal Borrower is lawfully seised of the estale hereby conveyed and bas Lhe righl Lo
muorlgnge, grant and convey the Properly and thatl the Property 'y unencumbered, excepl for encumbrinces ol recorit.
Horrower warrants and will defend gencerally the Litle Lo the Property against all claims and demands, subject to any
encumbrances af vecoerd,

THIS SECURITY INSTRUMENT combines uniform covenunts for national use and non-unilorm covenunts with
limited varialions by jurisdiction to constitute a uniform securily inslrament covering real property.

ALABA S)im_ﬂu F amily — FNMAFHLMGC UNIFORM INSTRUMENT FORM 3001 4/87
It'nllinl{ﬁ]m__"__ ‘ fé)— Page | of 4
In fdltd o ] /g FIRST f:::.




woe 269 e DI8

LINIFORM COVENANTS. Borrower and Lender covenanl and agree as follows:

1. Paymenl of Principal and Interest; Prepaymenl and Lale Charges. Borrower shall promptly pay when due
the prineipn) of nnd intoreston the debt evidenced by the Nole and nny prepuyment and late charges due under the Note,

9 Funds for Tuxes and Insurance. Subject to applicahle law or Lo a writlen waiver by lLender, Borrower shall pay
(o Lender an the day monthly payments are due under the Note, unlil the Nole is paid in full, a sum ("Funds™) equal o
one-Lwelfth ot (a) yearly Ltaxes and assessments which may attain priority over this Secunty Instrument; (b} yearly
{easehodd pnyments or ground reols on the Property, il any; {c) yearly hazard insurance premiums, and (d} yearly
morlgage insurance premiums, ifany. These items are ealted “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasenable estimates of fulure escrow items,

The Funds shall be held in an institution the deposits er accounts of which are insured or puaranteed by a federal
ar stade agency (including Lender if Lender i such an institution), Lender shall apply the Funds to pay the escrow ilems,
lLender may nol charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on Lthe Funds and applicable law permils Lender to make such a charge. A charge assessed
by Lender in connection with Borrower’s enlering into this Securily Instrument Lo pay the cosL of an independent Lax report-
s service shall not be a charge for the purposes of the preceding sentence. Borrower and Lender may agree in wriling
(hatinterest shall be paid on the Funds, Unless an agreementis made or applicable Jaw requires interest Lo be paid, Lenduer
shall not be required to pay Borrower any interestor earningson the Funds. Lender shall give Lo Borrower, withoul charge,
an annuad secounting of the unds showing credits and debits to the Funds and the purpose for which each debit to the Funds
wiis made. The Funds are pledged as additional security for the sums secured by this Becurily Instrument.

If the wmount of the Funds held by Lender, together with the future manthly payments of Funids payable prior Lo
Lha thae divles of Lthe eserow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
a1 Burrower's option, either prompily repaid to Borrower or eredited to Borrower on monthly payments of Funds. IlMihe

amount of the Funds held by Lender is not sufficient to pay the escrow ilems when due, Borrower shull pay o Lenderany
nmaunt necessary Lo make vp the deficiency in one or more payments as requived by Lender.

Unon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund tw Borrower
any Punds held by Leader, ITunider parograph 18 the Properly ig sold or acquired by Lender, Lender shall apply, ne later
than immediately prior w the sale of the Property or ils acqyuisition by Lender, and Funds held by lender at the Lime of
application as a credil against the sums secured by this Security Instrument.

3. Application of Paymenls, Unless applicuble law provides otherwise, all paymenls received by Lender under
paragraphs 1and 2shall be applied: first, lo lale charges due under the Note; gecond, to prepayment churges due under Lthe
Nate: third, to amounts pavable under puragraph 2; fourth, to interest due; and last, Lo principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impuesitions attributable W the
Properly which may altain priovity over this Security lnstrument, and leasehold payments or ground rents, W any,
lorrower shall pay these obligations in the manner provided in paragraph 2, or i not paid in that manner. Borrower shali
pary them on time divectly W the person owed payment. Borrower shall promptty furnish to Lender ali notices ol amounts
o be paid under Lhis pnragraph. If Borrower makes Lhese payments directly, Borrower shall promptly furnish to Lender
receipls evidencing Lhe paymenls.

Borvower shall promplly discharge any Hen which has priority over this Security Instrument unless Borrower: (i)
agrees in writing o the payment of the ebligation secured by the lien in a manner acceplable to Lender; (b} contesls in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’'s opinion aperate to
prevent Lthe enforcement of the lien or forfeiture of uny part of the Property; or (¢} speures from the holder of the licn an
agreement sitisfaclory to Lender subordinating the lien to this Security Instrument. If Lender determines that any pariofl
the Prapoerly is subject to a lien which may altain priority ovefs Lthis Security Instrument, Lender may give Borrower a
notice identifying the lien, Borrower shall satisfy the lien or take one or move of the actions set forth above within 10 days
of Lhe giving of nolice.

n Hazard Insurance. Borrower shall keep the improvements now existing or hereafler erected on Lhe Properly
insured igainstloss by fire, hazards included within the term "exiended coverage" and any other hazards for which Lender
requires insurance, This insurance shall be maintained in Lhe amounty and for the periods ihat Lender requires. Uhe
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonatdy withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lonrber shall have Lhe vight to hold the policies and renewals. [IF Lender requires, Borcawer shall promptly give b Lender
all receipls of paid premiums and renewal notices. In the event of loss, Borrower shull give prompt notice Lo the insurance
corvier and Lender. Lender may make proofl of loss if not mude promply by Borrower,

Unless Lender anil Borrower oLtherwise agree in writing, insurance proceeds shall be applied to restoration or repair
ol the Property damagel, if the restoration or repair is economically feusible and LenJer's security is not lessened. 1€ Lhe
restoration or repair is not sconomically feasible or Lender's security would be lessenced, the insurance proceeds shall be
applicd to the sums secured by this SBecurity Instrument, whether br aot then due, wilth any excess paid to Borrower. I
Lorrower ebandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
olfered Lo setdle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds Lo repatr or restore
(he Properly or Lo pay sums secured by Lthis Security Instrument, whether or nol then due. The 3{-day peviod will begin
when Lhe nolice is given,

Unless Lender and Borrower olherwise agree in writing, any application of proceeds to principal shall pot extend or
poxtpone Lhe duedate of the monthly payments referred Lo in paragvaphs 1 and 2or change the amount of the payments. If
ander paragraph 19 the Properly is acquired by Lendey, Borrower’s right Lo any insurance policies and procceds resulting
from damage Lo the Properly prior W the acquisition shall pass to Lender to the extent of the sums secured by Lhis Securily
tastrument immuoedintely prior W the acquisilion.

6 Preservation and Maintenance of Properly; Leaseholds. Borrower shall not destroy, damage or subsiantially
chivnge the Propuerty, alluw the Property Lo deteriorate or commit wiisle, IT this Security [nstrument is on a leasehold,
Botrower shall comyly with the provisions of the lease, and i Borvower acquires lee title W the Property, Lhe leasehodd i
lee Eitle shall not merge unless Lender agrees o the merger in writing.

7. Proteclion of Lender's Rights in the Properly; Morlgage Insurance, [F Borrower [ails W perform the
covenanls and agreements contained in this Seeurily Instrument, or there i a fegal proceeding Lhal may significantly alluet
Fendir's rights in the Properly (such as a proceeding in bankrupley, probute, for condemnation or to enforce laws or
regrulintions), then Lender may doand pay for whatever ig necessary to protect the vilue of the Property and 1.ender’s rights
in Lhe Property. Lender’s aclions may include paying any soms secured by a lien which has priority over Lhis Securily
Inslrutnent, appearing in courl, paying reasonable attorneys’ fecg and enteving on the Property to make repairs. Although
Lender may ik action under Lhis paragranb 7, Lender docs not have to do su.

Any smaounts disbursed by Lender under this paragraph 7 shall become aitlditional debt of Borrewer secured by Lhis
Securily Instrumenti. Unless Borrower and Lender agree toolher terms of payment, these amounts shaHl bearinterest from
the dale ofdisbursepent al the Note rate and shall be payable, with nterest, upon notice Mrom lender to Borrower
Psidial{s) - Page 2ol 4 Form 3001 4/87
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Il [ender required mortgage ingurance as a condition of making the loan secured by this Secuvity tnstrument,
Borrower shall pny Lthe premiums required to maintain the insurance in effect uniil such time as Lhe rejuirement lor Lhe
surance terminates in accordance with Borrower's amd Lender's written agreement or applicable luw.

8. Inspectlion, Lender or its agent may make reasonable entries upon and inspections of the Property. Lendey
shinll give Borrower aotice st the time of or prior Lo an inspeclion specifying renvonable cause for the inspeclion,

9. Condemnation. The proceeds of any award or claim for damages, direcl or consequential, in connection with
any condemnaiion or other taking of uny part of the Property, or lor conveyunce in lieu of condemnation, are hereby
assigmed and shall be paid W Lender,

(n the event of u Lotal taking of the Property, the proceeds shall he applied Lo the sums secured by this Securily
InsLrument, whether or nol then due, with any excess paid Lo Borrower. In the eventefa parlial taking of the Property,
anless Borrewer nnd Lender ollierwige agree in wriling, the sums secured hy Lhis Security Instrument shall be reduced by
(he amount of the proceeds mulliplied by the following fraction: {u) the tolal amount of the sums secured immediately
belore the tuking, divided by (b) the fair market value nfthe Property immediately hefore the Luking. AnybalJance shudl be
paid Lo Borrower,

Ii the Property is abindoned by Borrower, or ift after notice by Lender to Borrower Lhat the condemnaor ofTers o
ke ansuward o selte aclaim fordamages, Borrower faits Lo respond Lo Leader withun 30 days after the date the nolice s
wiven, Lender ix ot hovizaed Lo collect andl apply the procecds, al its opliun, either W restoration or cepair ol the Property or
Lo Lhe sums secured by this Sceurety Instrument, whether or not then due.

Ualess Lender and Borrower otherwise agree in wriling, any application ol proceeds to principal shall not exlend or
postpune Lhe due dute ofthe monthly payments relerved to in puragraphs ¥ and 2orchange the amount of such payments,

10. Borrower Nol Released; Forbearance By lender Not a Waiver. Extension of Lhe time lor paymaent or
modification of nmortization of the sums secured by this Security Instrument granted by lender to any successer in
interestol Borrower shall not operale Lo reloase the liability of the origina! Borsower or Borrower's successors in inlerest,
lender shall pol be required W commence proceedings against any successor in interesl or refuse th extend Lime for
paymentor otherwise modify amortication of the sums secured by this Security Instrument by reason of any demand made
by the original Burvower or Borrower's successors in interest. Any forbearance by )ender in exercising any right or remedy
shadl nob be s waiver of or preclude the exercise of any vight or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreemenls ol
this Securily lastrument shall bind and benelit Lthe suctessors and assigns of Lender and Borrower, subject W the provisions
ol paragraph 17, Borrower’s covenanis and agreements shall be joint and several. Any Bovrower who co-signs this Security
Instrument but does not execole the Note: (a) is cu-signing Lthis Securily Instrument only to mortgaye, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personally sbligated w pay
the sums sceared by this Sceurily Instrument,; and {¢) agrees that Lender and any other Borrower may agree Lo exlumd,
mudily, forbear or make sany gecommodations with regard to the terms of Lthis Security {nstrument or the Note wilhoul
{hil Bareower's congenl.

12. Loun Charges. If the fnan secured by this Security Instrument is subject Lo a law which sels maximum loan
charges, and that law s Anally inlerpreted so that the inlerest or other loan charges collected or Lo be colleeted 1In

¢ conneclion with the lean gxceed the permitted limiis, then: (a) any such lean charge shall be reduced by the amoeunt

W™ nucessary o reduce the charge to the permitled timil; and (b) any sums already collected from Borrower which excecded

L permilied limits will be refunded to Borrower. Lender may choose Lo make this refund by reducing the principal owed

v ander the Nole or by making a direcl puyment to Borrower. 1a refund reduces principal, the reduction wall be treated us a

2T parlial prepayment wilhoul any prepayment charge under the Note.

o 13. legislation Affecting lLender's Righls. If enactment or expiration of applicable laws has the effect of
rondering any provision of the Nute ol this Security Instrument unentorceable according Lo its terms, Lender, at its splion,
may reiuire immediate payment in full of all sums secured by this Securily Insteument and may imvoke any remaldies
permidded by paragraph 19, If Lender exercises this oplion, Lender shall take the steps specified In Lhe second paragraph of

w i wgraph 17,

ﬁ 14. Nolices. Any notice to Borrower provided for in Lhis Security Instrument shall be given by delivering il or by
mailing it by first class mail unless applicable law requires use ef another method. The notice shall be directed W the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice to [.ender shall be given by
[irslelis mail to L ender's adidress stated hereinor any other address [ender designates by notice Lo Borrawer. Any nutice
provided for in Lthis Sccarity Instrument shall be deemed to have been given W Borrower or Lender when given as provided
in Lthis paragraph. |

15. Guverning Law; Severabitity. This Security Instrument shill be governed by federal luw and the luw of the
jurisdietion in which the Property is located. En the evenl that any provision or clause of this Security Instrument or Lhe
Note conflicts wilh applicalde law, such conflict shall not affect other provisions of this Security Instrument or Lhe Note
which can be given effect without the confMicting provision. T'o Lhis end the provisions of this SBecurity Instrument and Lthe
NoLe sire declared to be severalie.

16. Borrower's Copy. Borrower shall be given one confurmed copy of the Note and of this Socurity Instrumoent.

17. ‘Fransfer of the Property or a Bonehicial Inlorest in Borrower. I all or any part of the Property or iny
iplerestin it is sotd or transferred {orifa LGeneficial interest in Barvower s sobd o iransferred and Borrower is nol i aalural
purson) wilhoul Loender’s prive wrillen consent, Lender may, al ils option, require inmediate payment in full of all sums
secured by this Security Instrument. However, this eption shall pot be exercised by lLender if exercise is prohilited by
feaderal baw us of the date of this Securily Instrument.

[ Tender exercises this option, Lender shall give Borrower notice of aeceleration. The netice shall provide a poviod
of not bess than 30 duys (rom Lhe date the notice is delivered or mailed within which Borrower must pay all sums secuved by
Lhis Secarity Instrument. W Borrower fails Lo pay these sums prior Lo Lhe expiration al this perimd, Lender may invoke ainy
remedies permitied by this Securily Instrument without further netice or demand on Boreower.

18. Borrower's Ripht Lo Reinstate. T Borrower meety certain conditions, Borrower shall have the right 1o have
enforeement of this Security Instrument discontinued atany Lime prior {o Lhe carlier ot (a) 5 days (or such ather period as
applicable haw muy specify for reinsiatement) heforce sale of the Properly pursuant Lo any poweld of sile conlained w Ehis
Securily Instroment; o (b)Y entry ol a judgment enforcing this Security Instrument. Those conditions are thal Barrower:
(i) parys bander all sums which then would he due under this Security Instrument and the Note hid no aceeleration
sccurved: (h) cures any default of any other covenants o agreements; (L) pays all expenses incurred in enforeing this
Security Instrument, including, but not limited to, reasonable atlorncys’ fees, and (d) takes such action ns Lender miy
reasonably vequired o assure that the ben of this Security Instrument, bender’s rnghts in the Property and Borrower's
ohligitlion W pay the sums secured by this Securily Instrument shadl continue unchanged. Upon reinstatement by
Borrower, this Security Instrument aml the abligations secured hereby shall reminn fully effective as if ne acceleration had
oceurred FRowever, this ?«’ly to reinstale shidl nol. apply in the case of accelerition unider paragraphs 13or 17
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NON-UNIFORM COVENANTS. Borrewer and Lender Turther covenant and agree as folows:

19. Acceleralion; Remedies., Lender shall give nolice to Borrower prior to acceleration following Borrower's
hresch of any covenant or agreement in Lhis Security Insirument, (bul not prior to acceleration under paragruphs 13 and 17
unless applicable law provides otherwise). The nolice shatl specify: (a) the default; (b) the action required o cure Lhe
defuntt: () a date, not less than 30 days from the date the notice is given Lo Borrower, by which the defaull must be cured;
and {1} thut failure to cure the defluuit on or before the Jate specified in the nolice may resull in acceleralion of Lhe sums
secured by this Security Instrument and sale of the Properly. The notice shall furlher inform Borrower af Lhe right o
reinstate afler acceleralion and Lhe right to bring s court action to assert the non-existenee of a defaull or any oiher
duefenso of Borrowor Lo sccelaration and sale. IfLthe default is not cured on or before the date specified in the nolico,  endar
al il nption may require immediale payment in full of all sums secured by this Security Instrument wilthout further
demand and may invoke the power of salc and any other remedics permilled by applicable law. Lender shall be entided Lo
colleel ull expenses incurred in pursuing the remedies provided in this paragraph 19, including, but nol limiled o,
reasonalle allorney's fees und costs of title evidence.

If Lender invokes the power of gale, Lender shall give a copy of a notice to Borrower in the manner proviled n
paragraph 14, Lender shalf publish the nolice of sale once a week for three conseculive weeks in a newspaper published in

Shelby......oo.ccoeeeeeenen. County, Alabama, and thereupan shall sell Lthe Property to the highest bidder at public
auclion ot the front door of the County Courthouse of Lhis County, lender shall deliver Lo the purchaser Lender’s deed
conveying the Properly. Lender or ils designee may purchase the Property at any sale. Borrower covenants and agroes
thal Lhe proceeds of the sale shall be npplied in the fullowing order: (a) Lo all expenses of the sale, including, but nol limilad
Lo, reasonable altorneys” foes; (b) Lo all sums secured by this Security Instrument; and {c) any excess Lo Lhe person or
persons legally entitted b it

20. Lender in Possession. Upon acceleralion under parvagraph 19 or abandonment of the Property, Lender (in
person, by agent or by judiciully appointed receiver) shall be entitied to enter upon, take possession ol and manage the
Peoperty and 1o coltect the rents of the Property including those past due. Any rents collecled by Lender or the receiver
shall be applied first to payment of the costs of management of the Properiy and collection of rents, including, bul nol
limited L, receiver's fees, premiums on receiver’s bonds and reasonable atlorneys’ fees, and then to the sums securaed by
this Security Instrument.

21. Releuse. Upon payment of all sumy secured by this Securily Instrument, Lender shall release this Securily
Instrument without charge to Borrowoer. Borrower shall pay any recordation costs.

22 Waivers Borrower waives all rights of homestend exemption in the Property and relinguishes all rights of
curtesy and dower in the Property. T

23. Ridera to this Sccurity Instrument. fone or more riders are executed by Borrower and recorded together wilh
Lthis Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

supplement the covenantly and ageeements of thiy Securily Instrument as fl Lhe rider(s) were a part of this Secuvily
Instrumentl. [Check applicable box{es)]

Adjustahie Rale Rider Condominium Rider 2-4 Family Rider
Groduiled Payment Rider Planned Unil Development Rider
Other{s) |epecifyl

BY SIGNING BELOW, Borrower accepts and agrees to Lhe lerms and covenants contained in this Security
Fnstroment and in any rider{x) executed Borrower and recorded with it.

Wilnosyes,

ook 260wz 560
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I, COURTNEY H. MASON, JR,, a Notary Public in and for said County, in said
State, hereby certify that Thomas J. Oser and wife, Johnne M. Oser whose names
they signed to the foregoing conveyance, and who are known to me, acknowledged
before me on this day, that, being informed of the contents of the conveyance,
they executed the same voluntarily on the day the bears date.

Given under my hand and official seal this §th day of

H., MBSCN, JR., NOTARY PUBLIC
My Commission Expires: March 10, 1991
THIS INSTRUMENT PREPARED BY: COURTNEY H. MASON, JR.

100 Conocurse Parkway Suite 350
Birmingham, Alabama 35244
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