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STATE OF ALABAMA 8
COUNTY OF SHELBY

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered into on this 6th 4., of  November 1989 vy and between
Wayne Dutton Congtruction, Inc.

(hereinafier referred to as *“Morigagor™) and THE COLONIAL BANK

(hereinafier referred 1o as “*Mortagagee’).
Witnesseth:

WHEREAS, Mortgagor Is justly indebted to Mortgagee, and hereby executes this Mortgage 1o secure the
payment of One hundred thirty thousand and NO/100ths—— Dotlars (§ 130,000.00

as evidenced by promissory note of even date herewith and payable in accordance with the terms of said note.

WHEREAS, Mortgagor may hercafler become further indebted tuhlunghldguﬁmyhuvim by promissory note(s) of otherwise, and it is the iment of the
parties hereto that this morigage shall secure any wnd all indebtcdness{es) of Mortgagor to Mortgagee, whether aow existing of hereafter arising, dud or to become
due, absolute or contingent, Uquidated or unliqut:lamd , direct or indirect, wnd this mortgage is to secure nol oaly the indebicdness evidenced by the noie hereinabove
specifically referred to, bul any and all other debis, obligations or lisbilitics of Mortgagor to Mortgagee, BOW cxisting or hereafter arising, and any and all extensions
ar renewals of same, or any part thereof, whether evicfmced by notc, open account, endorscment, gUaranty, pledge or otherwise.

NOW, THEREFORE, Mortgagor and all others executing this morigage, in consideration of the premises, and to secure the payment of said indettodness
cvidenced by note hereinabove specifically referred to, and any and wll other indebiednessics) due or to become due Al hereinabove generally referred to, and the
compliance with all of the covenants and stipulations berein contained, has bargained and 30ld, and docs hercby grant, bargain, seil, alien, . transfer and
mongage voie Mongagee. its successors and assigns, the following described real estate, together with buildings and improvements thereon (herei sometimes

calted the **real estate’ of the *‘mortgaged real estate’”), lying and being situated in the County of SHELBY
State of Alsbama, and more particularly described as follows, to-wit:
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Lot 43, according to the Amended Map of Hickory Ridge Subdivision, as
recorded in Map Book 11 page 79, the Probate Office of Shelby County,
Alabama; belng situated in Shelby County, Alabama.
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tgether with all awards received through eminent domain. and paymenis Lpon any insurance policies covering the real cslaie, and alt rights, privileges.
ienements, and appurienances thereunlo belonging or in anywisc ancrmining to said real estate including casements and rights-of-way appurtenant |
therelo and 8l gis. sieam, lectric and ather heating, cooling and lighting apparatus. clevators. iccboxes, plumbing, stoves. rs and other fixtures
apperiaining 1o the real estale and improvemenls located thereon. a | of which shall be deemed realty and conveyed by this morigage.

TO HAVE AND YO HOLD the real estate., and every part thereof, unto Morgagee. its successors and assigns forever. And Mortgagor convenanis
with Mortgagee thal it is lawTully seized of the real eslaie in fee simple and has ajm:xrright to self and convey the same as aforesaid. tﬁul the real estaie
i frec of ﬂﬁ cheumbranges except as herein setout. and Mortpagos will warrant and forever defend the title 1o the Feal estate unto Morigagee, 11y SUCCESSOrS
and assigns. against the Inwl‘ulpcluims of all persons whomsoever.

THIS MORTGAGE IS MADE. however. subject o the following covenants, conditions, agreements. and provisions:

I. Thal Murl%agnr shall pay the said indebledness{es) secured hereby and interest thercon when and as it (they) shall become due, whether in course
or under any condition, covenant or agreement hercin contained, ogether with any other adehlednessies) which Mortgagor may owe w Morlgagee.
it being further agreed that any statement. ANy note or obligation that is sccured by this morigage shall be conclusive evidence of such facl.

2. (a) That Morigagor shall provide, mainiain and deliver 10 Morigages policics of fire insurance (with extended coverage). and such other insurance
as Morigages may from time 0 time tequire in companics, form, Lypes. and amounts, and shail assign, with endorsements satisfm:lmz 10 Morigagee,
and deliver io Mortgagee with morigagec clauses satisfactory to Morigagee all insurance policies of any kind or in any amount now of ercafer issucd |
with respect to 1he real estate, Not later than the first day I'nllnwin'g the expiration dale of any and all such insurance policies and at any ime upon reques
of Morigagee. Morigagor shall fu rnish Muagagec ceriificates of insurance issued by insurance companies satisfaclory 10 MmlﬁaFc: showing that the
amounl and type of insurance required by Mortgagee hereunder is in eftcct. Al renewal policies, with premiums paid, shall be de ivered fo Mortgagee |
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a1 least thirty (30) days before the cxpiration of the old policies, 1M any insurance, or any parl thereof, shall expire, or be withdrawn, or become void or
unsafe by Morigagor's breach of any condition thereof. or become void or unsale by reason of the failure or impairment of the capital of any company
by which the insurance may then be carried, or if for any reason whatever the insurance shall be unsatisflactory to Mortgages, Mortgagor shall procure
and deliver to Mortgagee new insurance on the premises, sausfactory to Mnrtﬁaﬁ:. Ir Mortgagor fails to procure and deliver such new insurance,
Morigagee mni:, but shall not be obligated to, procure same, and upon demand, mthor shall reimburse Morigagee al) such costs expended with
interest on such advance at the rate set forth in the note secured hereby. Mornigagor shal %*v: immediate notice in writing o Morgagee of any loss,

injury or damage affecting the mortgaged real estate caused by any casualty or nccurrence. Full power is hereby conferred on Morigagee 1o sellle and
compromise ¢laims under gl policies and to demand, reccive, and seccipt for all monies becoming payable lyl'ﬂ:r:und:r and to assign absolutcly all
policics 10 any holder of the note or o the grantes of the real ¢state in the event of the foreclosure of this mortgage and securily agreement or other
tzansfer of vitle to the real esiate in extinguishment of the indebted ness(es) secured hereby. In the event of loss covered by any of the policies of insurance
herein referred o, each individual insurance company concerned is hereby authorized and directed to make paymem I‘Yﬂr such loss directly to the Monrt-
gagee instead of to the Mortgagor and the Mortgagee jointly, and the insurance proceeds, after deductin l?[ costs of collection, including reasonable
anorneys' fees, may be applied 'rlthr. Mortgagee al its option, cither as a payment on account of the indcbiedness(cs), secured hereby, whether or not
then due or payable, or loward the restoration, reconsiruction, repair, or alteralion of the real estate, cither to the portion thercol by which said loss
was suslained or any other porntion thercof,

(b) That 1ogether with #nd in addition to the monthly payment of principal and interest, and on the same dale on which the principal and interest
arc payable under the terms of the note scoured hicreby, Morigagor, if required by Mortgagee, shall deposit with the Mortgagee, in 8 non-interest bearing
account, 8 sum equal to one-twelfih (1/12) of the yearly taxes and assessments which may be levied against the real estate and which may attain priority
over this mortgage, and qund rents, if any, plus one-twelfth {1/12) of the yearly premiums for insurance that will become due and payabie to renew
the insurance on the real estate for coverage against foss by fire or such other hazard as may reasonably be required by the Mortgagee. The amount of
such laxes, assessments, ground rents, and premiums when unknown, shall be estimated by the Morigagee. Il the amouni of funcF: eld shall exceed at
any time the smount deemed necessary by the Mortgagee to provide for the payment of taxes, assessments, ground rents and msurance premiums as
they fall due, such excess shall be repaid (o0 Mortgagor or credited 1o Morigagor as Morigagee may d:termin:,!irfth: amount of the funds held shatl not
be sulfickent at any {ime 10 I:}’ laxes, assessments, ground rents, and insurance premiums as they fall due, Mortgagor shall pay to Morigagee any amount
necessary o make up the deficiency upon notice from Mortgagee to Mongagor r:jlu:sting payment thereof. Upon payment in Full of all sums secured
by this morigage, Mortgagee shall promptly refund to Mortgagor any funds held.

(c) That Mortgagor shall pay and discharge as the same become duc all taxes and assessmenis that may sccrue, be levied, or assessed upon the real
estate or any parl thereof, which may be or become a lien prior (o this morigage or have priority in payment to the indebtedness(es) secur hercby, or
upon Mortgagee's interest therein or upon this mortgage or the indebtedness{es) or evidence of indebiedness(es) secured hereby, without regard to any
law heretofore or hereafier enacied imposing payment of the whole or any part(es) thereof upon Morigagee; upon the passage of any law imposin the
anm:m of the whole or any pan thereof upon Mortgagee or upon the rendering by an appellate court of competent ﬁurisdlcliﬂn that the undertaking

y Morigagor 1o pay such taxes is legally inoperative, then the indebtedness(es) secured hereby without deduction shall, a1 the oﬂinn of Mortgagee,
become immediately duc und payable, notwilhstanding anything contained in this mortgage or any law heretofore enacted; and Mortgagor shall nol
suffer or permit any such taxes on the said real estate 10 become or remain delinquent or permit any part thereof or any inierest Lherein 10 be sold for
any taxes or assessmenis; and further shall furnish annually to Mortgagee, prior 1o the date when they become delinquent certificates or receipts of the
proper offices showing full payment of all such taxcs and assessments.

3. That the real estate and ihe improvemenis thercon shall be kept in good condilion and no waste committed or permitied thereon.

4. That no building or other improvement on the real estate shall be structuraily altered, removed or demolished, without the Mortgagees prior
written consent, nor ﬂ]‘lfﬁl any fixture or chauel covered by this mortgage and ndapwf to the proper use and cnjoyment of the real estate be removed at
any time without like conscnt unless actually replaced by an article ﬁﬁ:qual suitability owned by artlgagor. In the cvent of any breach of this covenant
the Mortgagec may. in addition 1o any other rights or remedics, at any time thercafer, declare the whole of the indebtedness{es) secured hereby immedi-
ately due and payable.

3. That Mortgagor a%n:cs that the indebtedness{es) hereby secured shall at once become due and palﬁable and this mortgage subject 10 foreclosure
as provided for herein, af the optian of holder hereof, when and if any statement of licn is filed under the statutes of Alabama relating to the liens of
mechanics and materialmen, without regard 1o form and contents of such statement, and without regard to the existence or nonexistence of the debt,
or any pant thereof, or of the lien, on which such statement 15 based.

&. That Mortgagor shall mmpl?( wilh all statutes, ordinnnces, regulations and laws promulgated by any governmenial entity axserting jurisdiction
over the real estafe and any and afl legal requirements shall be fully complied with by Mortgagor.

7. That if Mortgagor fails to insure the real estate as hercinabove provided, or to pay all or any part of the taxes or assessments levied, accrued or
assessed upon or against the real estate or the indebtedness(cs) secured hereby, or any interest of Mortgagee in either, or fails to pay immediately and
discharge any and 81) liens, debis, and/or charges which might become liens superior (o the lien of this morigage, Hart%agee may, at its option, insure
ihe reaFestau: and/or pay said 1axes, assessments, debis, licns and/or charges, and any money which Mortgagee shall have so paid shail constitute a
debt to Mortgagee additional to the indebtedness(es) secured hereby; shall be secured by this morigage: sha r the interest sei out in the note here-
inabove referred (o from dale paid or incurred; and, at the option of Morigagee, shall be immediately due and payable.

8. That Mortgagor agrees that no defay or failureof Morigagee to exercise any option 10 declare the matunty of any indebtedness{es) secured by
this mortgage, shall be taken or deemed as a waiver of its right to exercise such option, of to declare such forfeiture, either as to any past or present defaull,
and it is further agreed thal no terms or conditions contained in this morigage can be waived, altered or changﬁd except as cvidenced in writing, signed
by the Mortgagor and by the holder hereol; and the procurement of insurance or the payment of taxes or other liens, debis or charges by Mortgagee
sgall not be 1aken or construed as a waiver of its right (0 declare the maturity of the indebtedness{es) hercby secured by reason of the failure of Morigagor
to procure such insurance or to pay such taxes, debts, liens or charges.

9. That il Morigagee shall be made a Sarly to any suil invelving the title (o the real estate and cmplng: an atorney o represent it therein, or if Mort-
anc: employs &n atlorney Lo assist in seitling or r:muvinghiny cloud on the title to the real estate hereby conveyed that purporis te be superior to the
ien of this morigage in any respect, Merl? r will pay to Mortgagee, when the same becomes due, such atlorney’ _
as may be r:asnnagle for such services, and If such fee is paid or incurred by Morigagee the same shall be secured by the hen o ‘
1o the indebledness(es) securcd hereby, and shall bear interest from the date it is paid or incurred at the rate set out in the note herel
w and shall be a1 once duc and payable.,

8 (e Bs maF be permitted by law and
this martgaE:.Jin addition
nabove referred

10. That sl expenses incurred by Mortgagee, including atlorney’s fee, in compromising, adjustin 5 or dcrcndini against lien claims or encumbrances
soughlio be fixed upon the real ssiate hereby conveyed, whether such claims or encumbrances be valid or not, shall me a part of the indebicdncys(es)
hereby secured.

11. That Mongagor agrees [o pay a reasonable atlorney’s fee as may be permitied by law 10 Morigagee should the Mortgagee employ an altorney 1o
collect any indebledness{es) secured by this mortgage.

12. That notwithstanding that the assignment of awards hereinabove referred to shall be deemed to be self executing, Mortgagor, after the allowance
of a condemnation claim of award, and the ascertainment of the amount due thereon, and the issuing of a warrant by the condemnot for the payment
thercaf, shalt execule, &t Mortgagee's request, and forthwith deliver W Mortgagee, a valid assignment in recordable form, assigning alt of such con-
demnaton claims, awards or damages to Morigagee, bul pot in excess of an amount sufficient to pay. satisfy and discharge the principal sum of this
mnnga#c and any advances made by Morlgagee s herein provided then remaining unpaid, with interest thereon 21 the rate speci ied heeein, of in the
nole which this morgage secures, to the date of payment, whether such remaining principal sum is then due or not by the terms of said note or of this
MOFIguge.

13, That if Morigagor shall make defauli in the payment of any of the indebicdncss{<s) hcr:h? secured, of in the performance of any of the terms
or conditions hereof, Mortgagee may proceed to collect the rent, income and profits from the real estaie, either with or without the appoiniment of a
receiver; any rents, income and profits collected by Mortgagee Jariur to foreclosure of this mortgage, less the cost of cnilﬁ:unﬁ the same, including any
real estale commission or attorney’s fee incurred, shall be cr:(.%it: first w advances with interest thereon, then tointerest due on the principal indebledness,
and the remainder, if any, W the principal debi(s) hereby securcd.

t4. That it is further agreed that il Mortgagor shall fail to pay, or cause to be paid, the whole or any portion of the principal sum, or any instaltment
of interest thereon, or any olher indebtedness(es) the payment of which is hereby secured, as they or any of them mature, cither by lapse of ime or other-
wise, in 4ccordance with the agreements and covenants herein contsined, or shouid defauit be made in the paymentof an mechanic’s lien, materialmen’s
lien. insurdnce premiums, taxes or assessments now, or which may hereafter be, levied against, or which may become a lien on, the real estale, or should
defaull be made in any of the covenants, conditions and agreements herein contained, then and in that event the whole of said principal sum. with
interest thereon, and ail other indebledness(es) secured hereby, shall, at the option of the then holder of said indebtedness{es), be and become immediately
due and payable and 1he holder of the indebtedness(es) hereby secured shall have the right to enter upon and take posscssion of the real estate and
after, or without, taking such posscssion of the same, sell ihe morigaged real estate at public outcry, in front of the courthouse door of the county whefein
the real estale is localed, 10 the highost bidder for cash, either in person or by auctioneer, after first giving notice of the time, place, and 1erms of such sale
by publication once a week for three (3) successive weeks in some newspaper published in said county, and, upon the payment of the purchasc money,
the Morigagee or any person conducting said sale for it is authorized and empowered Lo execyle W the purchaser at said sale a deed Lo the real estale so
purchased in the nume and on behalf of Morigagor, and the certificate of the holder of the mortgage indebtedness, appoinling said auctioncer o make
such sale, shall be prima Incie evidence of his authority in the real estate, or the equity of redemption from this morigage may be foreclosed by suil in
any courl of competent jurisdiction as now provided by law in the case of past due morigages, the Morigagee, or the then holder of the indebicdnessies)
hereby secured, may bid at such sale and become the purchaser of the real estate if the ighest bidder therefor. The proceeds of any such salc shall be
applicd (a) 10 the expenses incurred in making the sale and in all prior ¢fTorts to effect coliection of the indebledness(es) secured hereby, including a
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reasonable altorney's fee, or reasonable atiorneys’ fees, as permitied by law for such services as may be, or have been, nccessary in any one or more of
the loreclosure of his mnrtEaEc. of the collection of said indebiedness(es), and of the pursuit of any efforts theretofore directed 1o that end, including,
but without limitation to, the defense of any proceedings instituled by the Morlgagor or anyone ﬁahi: for said indebtedness{cs) or interested in the
maorigaged real eslate (o prevenl ar delay, by any means, Ihe exercise of said power ol salc on the foreciosure of this morngage; {(b) lo the payment of
whalever sum of sums Morigagee may have paid out or become liable 1o pay. in carrying out the provisions of this mortgage. logether wilﬂm:rut
thereon: {€) to the payment and satisfaction of said indebtedness(es) and interest thereon specifically referred to hereinabove to the day of sale and any
other indebledness{es) secured by this morigage: and (d) the balance, if any. shall be paiﬁvtr to Morigagor, or Mortgagor's successors of assigns. n
any cvenl, the purchaser under any foreclosure sale, as provided herein, shall be uwnder ne obligation to see (o tﬁg proper application al the purchase moncy.

I5. That in the event of the enaciment of any law by the State of Alabama, afier the date of this mortgage. deducting from the value of the real
estale for the purposc of 1axation any lien thereon, or imposing any fiability upon Hﬂﬂ%lEEE, in respect of %he indebtedpess{es) sccured hereby, or
changing in any way the laws now in Torce for {he taxation of mortgages, or cbis secured by morigages, or the manner of coliection of any such taxes,
sr as 10 affect this mortgage, Morigagor shall pay any such obligation imposed on Mortgagee thereby, and in the event Morigagor fails to pay such
ahligation or is prohibited by law from making such payment. 1he whole of the principal sum secured by this morigage, wgether with the inierest due
therson shall. 8t the oplion of Mortgagee, without notice to any party, become immediately duc and payable.

16, That should Mortgagor hecome insolvent or banksupt, or should a receiver of Mortgagor's property be appointed; or should Morigagor in-
tentionally damage or attempl lo remove any improvements upon said morigaged rcal estate; or should it be discovered after the execution and delivery
of this instrument thal theee is a defect in the title to or a licn or encumbrance of any nature on the real estate prior to the lien hereol. or in case of an
erzor or defect in (he above described note or 1his instrument or in the execulion or (he acknowledgment thereol, or if a homesicad claim be st up o the
rcal estale o any part thereof adverse to this mortgage and if the said Mortgagor shall fail for thirty (30) days afier demand by the Morigagee, or other
hulder or holders of said indebledness(es). 1o correct such defects in the ulle or o remove any such lien or encumbrance or homesiead ¢laim, or to
correct any error in said nole or this instrument or its execution; then, upon any such default, failure or contingency, the Morgagee, or olher holder or
holders of said indebiedness{es), or any parl thereol, shatl have the option or right, without notice or demand, to declare all of said indebledness{es)
then remaining wapaid immcdialulz due and payable, and may immediatcly or at any time therealter foreclose this morigage by the power of sale
herein contained ur by suit, as such Mortgagee, or olher holder or holders of said indebledness{es), may elect,

{7. Thal no right, titie or interest in or 10 the morigaged real estate, or any parl thereof, shall be sold, transferred, msigned, conveyed, mortgaged
or encumbered by & lien al any lime prior to the payment in full of the indebtedness(es) secured h:r:hz without first obtaining the prior wrillen consent
and approval of Morigagee which consent and approval shail be within Mortgagee’s sole discretion; that in the event of any violation of this provision,
the entire wnpaid balance of the indebtedness( .:5 sccured hereby, together with all interest thereon, shall become due and payable immediately at the
optinn of Mortgagee withoul nolice to Mortgagor, and shall be fecoverable by Mortgagee forthwith or at any time thereafler without slay af execution
or olher process and failure of Mmtgu%?r ta pay all monies to Mortgagec secured by this mongage shall be an aci of default entitting Mortgagee to fore-
close this mortgage in accordance with the terms hereof.

18 That it is the intent of the Mortgagor and Maortgagee to secure any and all indebtedness(cs) of said Mﬂr?agur 10 Morigagce, now exisling or
hereafter arising, due or to become due, ngsniul: or contingent, liquidaicd or unliquidated, direct or indirect, and this morigage is intended and does
secure, not only the indebiedness hereinabove specificaily refeesed 1o, but also any and all other debis, obligations and liabiliies of said Morigager lo
said Mortgagee, whether now existing or hereafter arising, and any and alt extensions or renewals of same, or any part thercof, at any time before actual
satisTaction and cancellation of this mortgage in the Probate Office where recorded, and whether the same be evidenced by promissory note, open account,
endorsement, guaranty agreemant, plch: agrecment, or olherwise; that il is expressly agreed that any indebtedness at any time sccured hereby may be
extended, rearranged or rencwed, and that any part of the security herein described may be waived or released without in anywise allering, varying or
diminishing the force, effect or hen of this morigage; and this morigage shall continuc as a first lica on all of the real estate and other property and
rights covered hereby and nol expressly released antil all sums with interest and charges hereby secured are fully paid; and no other security now ¢xistin
or herealter 1aken to sccure the payment of said indebtedness{es) or any part thercof shall in any manner be impaired or afTecied by the execution ©
this morigage; and no securily su s:qu:ntlr taken by Mortgagee or other hoider or holders of saic indebtedness(es) shall in any manncr impair or affect
the security given by this morigage, and all security for the payment of said indebtedness(es) or any part thereof shall be taken, considered and held
as cumulative.

19. That Morigagor aprees for itseif and any and all persons or concerns claiming by, through or under Mortgagor, that if it or any on¢ or more of
them shall hold passession of the above described real estate or any part thereof subsequeni to foreclosure hereunder, 11 or the partics 5o holding possession,
shail become and be considered as ienants at will of the purchaser or purchasers a1 such foreclosure sale; and any such tenant failing or refusing o
surrender possession upon demand shall be guilty of forcible detainer and shall be liable 10 such purchaser or purchasers for reasonable rental of the
real estate, and shall be subject 10 eviction and removal, forcible or otherwise, with or without process of law, and all damages which may be sustained
by any such tenant as a result thareof being hereby expressiy waived.

20. That Morigagor agrees 10 faithfully perform all the covenants of the lessor or landlord under present and future leases affecting the mortgaged
resl estute. and peither do nor neglect, nor permit to be done, anything which may diminish or impair their value, or the rents provided for therein, or
the interest of the kessor or of the Morigagee therein or thereunder,

21. That Mortgagor shall furnish to Morigagee within Thi "t?( ( 30 ) days afler the close of cach fiscal year
of Morigagor, such financial records as the holder of this morigage may re uire including, but not limited to, an annual staterment of the operation of
the real éstate which shall include annual slatements itemizing the income and expenscs, an itemized rent roll, together with a complete financial stalement
of Mortgagor's assets and liabilities and Hs profit and loss staleaient. Such statement shall be prepared by certified public accountant scceptable 1o
ﬂnrtguge: or al Mortgagee's discretion be supported by the affidavil of Mortgagor. said information shall be given to Morigagee &t no expensc 0
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23, That if the indebiedness evidenced by the note specifically referred to hereinabove is being advanced by Morigagee 1o Mortgagor under the terms
and provisions and in accordance wilh a loan sgreement or construction losn sgreement (“agreement’), the terms and provisions of said agreement

are hereby incorporated by reference us part of this mortgage as if fully sel oul herein, snd any default in the performance of the provisions thereof,
or any contract or agregmeni between Mortgagor and Mortgagee, shall constitute a default hereunder entithing Mur{faﬁfc o exercise the remedies
previded herein, ing uding the night to foreclose this mortgage in accordance with the terms hereof: that each FUTURE ADVANCE advanced by

Mortgagee 10 Morigagor is being advanced in accordance with an agreement dated _NA and is secured
by this morigage.

23, That in the event this mortgage is second and subordinate to any prior mortgage(s) and in the evenlt the Mortgagor should fail to make an
payments which become due on said prior mortgage(s), or should default’in any of the other 1erms, provisions and conditions of said prior morigage(s
occur, then such defaull under the prior moriga ésf’shall constitute an event of default under the terms and provisionsof this morigage, and the Morigagee
herein may, at its option, declare the enlire indebtedness(es) secured by this mortgage immediately duc and payabie and if payment is nﬂlrmm ptly made,
then declare this murlgaﬁc in default and sugj:cl 10 foreclosure; provided that the Mortgagee herein may, at ils aption, make, on behall of Morigagor,
any such payments which become due on sai prior morigage(s), or incur any such expense or obligations on behalf of Morigagor, in connection with Lhe
said prior morigage(s), in order Lo prevent the foreclosure of sad prior mortgage(s}, and all such amounts so expended by the within Mortgagee on
behall of said Morigagor shall become a debi to the Mortgagee and shall be secured by this mortgage and shall bear inierest from the dale of payment
al the maxsmum legal rale of inlerest from time to time permitted by the baws of the State of Alabama, and shall be at once duc and payable, entitling

the Morigagee 10 all of the rights and remedies provided herein, including, at Mortgagee's option, the right to foreclose this mortgage.

24. That provided always that if Morigagor pays the indcbledncss(es) secured by this mortgage, and reimburses Mortgagee, its successors and assigns,
for any amount it may have expended pursuant to the authorization of this morigage, including without limitation, sums spent in payment of laxcs,
assessments, insurance or aither liens angintcr:st thereon, and shall do and perform alt other acts and things herein agreed to be done, this conveyance
shasl be null and void; otherwise it shall remain in full force and effect.

25. That any promise made by Morigagor herein to pay money may be enforced by a suit at law, 2nd the security of this mortigage shall nol be waived
thereby, und as 10 such debts the Kflﬂnga or waives all rights of exempiion under the laws and Conslitution of the Stale of Alabama and agrees 1o pay as
permitied by law a reasonable attorney's fee for the collection thereof.

26. That no delay or fuilure of Morigagee 10 exercise any oplion herein given or reserved shall constilute a waiver of such option or estop Morigagee
from afterwiards exercising same or any other option at any Limg, and the payment, o1 COnIracting o pay, h{anr!gagcc of anything Mortgagor has hercin
agreed to pay shall nol constitute a waiver of defaull of Morigagor in failing 1o make said payments and shall not estop Mortgagee from foreclosing this
morlgage on account of such failure of Mortgagor, :

3% That wherever and whenever in this mortgage it shall be required or permitted that notice or demand be Fivcn or scrved by any party, such

notice or demand shall be given or served, and shall nol be deemed to have been given or served unless in writing and orwarded by registered or certified
mail, return receipl requested, addressed as follows:

To Mortgagor: Rt., 1 Box 168
—Randolph, Al, 36792

To Morigagee: The Colonlal Bank — LClanton, Al
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28. Thaisingular or plural words used herein to designate the Murt%nﬁor ghall be construed 1o sefer 1o the maker of this morigage, and all covenants
the

and agreemenls herein contained shall bind the successors and assigns o Morigagor, and every option, right and privilege herein reserved or secured
1o Morigagee shall inure to the bencfit of its successors and assigns.

conlained unenforceable or invalid. All rights or remedics of Mortgagee hereunder are cumulative and not altemative, and are in addition 1o those

29, That the unenforceability or invalidity of any provision or provisions of this mortgage shall not render nny other provision or provisions herein
| provided by law.

IN WITNESS WHEREOF, the undersigned (has) (have) set (its) {his) (her) (their) hand(s) and seal(s). on the day and ycar first above wrillen.

WITNESSES:
Wayne Dutton Construction, Inc.
(SEAL)
)' w%’\k SEAL
BY: Wayne Dutton, Presldent { }
(SEAL)
(SEAL)
LHB/wp

STATE OF ALABAMA

COUNTY

1. the undersigned, a Notary Public in and for said County, in said State, hereby certify that

whose name(s) {L-.? (are) signed to the foregoing conveyance and who (is) (are) known to me, acknowledged before me on this day thal, being informed
of the conlents of the conveyance, (he) {she} (ihey) execuled the same voluntarily on the day the same bears date,

Given under my hand and official seal this the day of . 19

Notsry Public 3.7t OF ALA. SHELSY €.

STATE OF ALABAMA v STRUMENT WAS FILE.

SHELBY
COUNTY g9pEC t1 PHI2: 26

I, the undersigned, a Notary Public in and for said County, in said State, hereby certify that o F 4

Wayne Dutton __JUDGE OF PROBATE ‘
whose name as President of _Wayne Dutton Construction, InC. issigned to the foregoing

conveyance and who is known to me, acknowledged before me on this day that, being informed of the contents of the conveyance, he, as such oflicer
and with full authority, executed the same voluntarily for and as the acl of said corporation,

o

Given under my hand and official scal this the _bth day of November .19 83
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Courtney H. Mason, Jr., PO Box 360187, Birmingham, Al, 35236-018

This insrument prepared by:
The Colonial Bank




