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MORTGAOE DHED

State of Alabams } 447

Qulladege Connty

THIS MORTGAGE, made and entsred into on this the22 __ day of November: . 19.89 , by ané between
| FLLIE A. NEWVMAN AND WIFE, FEILFEN BOE NEWMAN
) Rt 1 Box 320, Harpersville, AL 35078

hereinafter called mortgagors, whether one or more, and” Tha First National Bank in Sylacauga, Sylacaugs, Alabama, a bedy
corporate, hereinafter called morigages. .

WITNESSETH: That the sald morigagors are/Is justly indebted to satd mortgagee in the sum of Twenty SixX. .

Thousand Seven Hundred Seventy Five & 62/100nonars, which is evidenced as follows, to-wit:

Promigssory note of even date herewith payable as provided by the terms of said note.

Now therefore, In order to secure the above described indebtedness or any renewal thereof, and also to secure any fur-
ther advances which may be made before the full payment of this debt, sald mortgagors bave bargained, wold, and conveyed, and
by these presents do hereby grant, bargain, sell, and convey unto sald mortgagee tha following described property situated In

SHELBY County, Alabama, to-wit:

Ek of Swk and the Wk of SEY%, Section 35, Township 19, Range 2 East, containing 160
acres, more or less.
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The SE% of SE%, Section 35, Township 19, Range 2 East, containing 40 acres, more or

That part of the swh of SWY, Section 35, Township 19, Range 2 East in Shelby County, *
Alabama, described as follows: Beginning at the SE corner of said W4 of SW4% of said. ~y
Section 35, and run thence North 3 deg. West a distance of 676 feet; run thence West 7,)
48 deg. 30 min. South a distance of 1030 feet to the NE right of way line of U.S.: N
Highway No. 280; run thence South 55 deqg. 30 min. East along said right of way line _
of said highway a distance of 210 feet, more or less, to the point of intersection
with the South line of said Sw4% of SWy of saild Section 35:; run thence North 87 degq. L
00 min. Fast along the South line of said 40 acres 643,9 feet to point of beginning,
and containing 8.25 acres, more Qr less. Situated in Shelby County, Alabama,

subject to Right of Way to State of Alabama for U.S. Highway 280 4-lane as shown by
records in Probate Office of Shelby County, Alabama in Lis Pendens Book 6, page 397.

Subject to transmission line permits and public road rights of way of record.

This instrumnent was prepared by:
Clayton L. Williams

Executive Vice President

The First National Bank in Sylacauga
sn

Notwithstanding any other provision of this mortgage or the note or notes evidencing
the Debt, the Debt shall became immediately due axd payable, at the option of the
Mortgagee, uvpon the conveyance of the Real Estate, or any part thereof of any interest
therein,

TO HAVE AND TO HOLD sald real property, together with the tenements and appurtenances thereunto belonging or
otherwise appertaining, unto sald nwortgagee, its successors and asslgns, in fee simple. And said mortgagors for themselvea,
thelr heirs, executors, and administrators, hereby covenant that they are selzed of an indefeasible estate in fee simple In
and to sald real properly, and have a good and lawful right to sell and convey the same; that same is free from all lens
and encumbrances and they do hereby warrant and will forever defend the title of sald property unto sald mortgagee, its
successors and assigns, from and against the lawful title, clalms, and demands of any and all persons whomaoever.

But this conveyance 18 made upon the following condltions and stipulations, to-wit;

That said mortgagors agree to insure the bulldings on sald premises, and all other of sald mortgaged property which
is insurable, In some responsible insurance company oF compatles agsinst loss by fire, lightning, or windstorm, for & sum
vqual to the ipdebtedness hereby secured, with loss payable to ‘sald morlgagee as ils interest may appesr. Sald mortgagors
agree to regularly assess sald mortgaged property for taxation and lo pay all taxes and assessments which come due onh
sald mortpaged property durlng the pendency of this mortgage, If sald mortgngors tall to pay said taxes and assessments,
or to (nsure sald property as aforesald, then said mortgagee may take out such insurance and pay for same, and pay such
inxes and assessments, and thls conveyanee shall stand as secyrity for such payments, with 8% interest thereonp from the
dote of peyment, and such sums shall be payable to mortgagee on demand., Sald mortgagors agree to pay reasonable at-
torney's fecs for collecting the Indebtedness hereby secured or for foreclosing this mortgage, gelther under the powers
herein contained or in a court of competent jurlsdiction.




b

8L '

Jo Lwp—— @} BO

neqorg Jo afpng

vONYIVIAS NI NNVE TVNOILYN 154014 3HL

Now if sald mortgagors shall kesp and perform each sand all of sald stipulations and agreements and Dy all of said
indebtedness hereby secured as same becomés payable, iIncluding interest thereon, failure to pay any part of sald indebied-
nngs when same becomes poyeble or to Roop of & perform Any sUpulasions aid agiewwecnis bervin eontained maicing the
whole of ssid Indebtedness due and payable at once, then this conveyance shall be mull and vold; otherwise to remaln in
full force and cffect; and upon fallure of sald mortgagors (o keep any of sald stlpulations and agreements or to pay any
or all of mald Indebtedness when same becomes payable, then sald mortgagee may enter upon and take possession of sald
mortgaged property and after glving at least 21 days' notice of the time, place, and terms of aale, together with a deserip-
tion of aald property, by notice published once a week for three successlve weeks- In some newspaper published in the

m county where sald property or a material part thereof Is located, or by posting written notices at three public places in

ke sald county, proceed, elther In person or by agent, whether in possesslon or not, to sell sald morigaged property at public
ol
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outery to the highest bldder for cash, the proceeds of sald sale to be applied as follows: (1} to payment of all costs and
expenses of making such sale, including & reasonable attorney's fee for foreclosing this morigage and collecting said In-

gdehtedneu; (2) to payment of such sums as have been paid by sald morigagee for taxes, assessments, and Insurance;
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{3) tp the payment of the amount due on eald Indebledness with interest, (4) the balance, if any, to be pald to said mort-
EREOYS.

In the svent of sich sale the suctioneer s hereby empowered, in the pame of and as attorney for meoertgagors, to
execute a deed to the purchaser at said sale. Sald mortgagee may purchase at such sale as if a stranger to this mortgage.

Should any of said mortgagors become voluntary or involuntary bankrupts, then the whole of the indebtedness hereby
gecured may, at the option of sald mortgagee, boe declared Immediately due and peayable.

IN WITNESS WHEREOF sald mortgagors have hereunio set thelr hands and affixed thelr seals, on this ths day and
year first herelnghove written.

Attest: <ipfE OF ALA. SHELBY L (/ % f
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Fllie A. Newnan and wife, Eileen Boe Newmnan
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whose hame(s) is/are signed to the foregolng morigage, snd who i{s/are known to me, acknowledged before me on this day

that, belng Informed of the contents of the mortgage, be/they executed the same voluntarily on the day the samse bears dxte.

Given under my hand and seal, this _.. 22 day of i Novermbe 1989 __
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