1.‘ 1 . ].'i_ F._._.__:l . ) o
Ji' a#'-;:,' ol ;T‘i;'_?--yu' . .
X . :r :.:;#:.. I-\. :ﬁ.* -.ﬁlﬁ .._l-__.ur . . ' , . ..
g A AR VAt s S -
r ".. ; . r'.. - T;‘. .-' :' -._-."'“" . . - "'l'_"_".:' ; il
' 4 ikh.ﬂ.‘-l'-{lﬂlii.ﬁ | T P A -. ; . ..i.'-. -

S e PR TR i,

ADJUSTABLE RATE MORTGAGE

STATE OF ALABAMA ) T 442

COUNTY OF SHELBY }

THIS MORTGAGE, made and enlered into ihis - 29th day of November , 1683 by snd between
James Finn and wife, Evelyn Finn

(hereinalter referred to as ""Mortgagor™”, whether ong o more), and Coosa Pines Federal Credit Union, Coosa Pines, Alabama 35044, (hereinafer referred
to a5 ‘'Mortgagee”).

WITNESSETH:
WHEREAS. The said Morigagor is justly indabtad to Mortgagee in the sum of _-Forty Two Thousand and 00/100-we—z=—-
___________________________________________ ($ 42,000.00 )Dollars as evidenced by an Adjustable

Rate Mortgage Note (Promissory Note) of even dete herewith which bears interest as provided therein which is payable in accordance with ks terms.

NOW. THEREFORE, in consideration of the premises, and Lo secure the payment of the debt evidenced by sald Promissory Note and any and a¥
extensions and renewals thereof, or of any part thereof, and any addional interes! that may becoms due on any such exlansions and renewals, or any
part thereal (the aggregate amount of such debt, including any extensions and renewals and inferest due thareon, is hereinafter collectively calied “'Debi™’)
and complianca with all the stipulations herein contained. the Morigagor does hereby grant, bargain, sell and convey unto the Morgagee, the foliowing
described real estats, stuated in __ SHELBY Counly, Alabama (said raal estate being hereinafier called “Raal Estata’), to-wit:

See attached Exhibit "A" for legal description.

Subject to existing easements, restrictions, encumbrances, rights of way, limitations,
if any, of record.
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Togelher with all the rights, privieges, lenemenls, appurtenances, xiuras and improvermnents appertaining 1 the Real Estalo, s of which shak be deemed
Aeal Eslate and shall be conveyed by this morigage.

TO HAVE AND TO HOLD the Real Esiate unto the Mortgages, its succassors and assigns forever. The Mongagor covenants with the Monigagee
that the Mortgagor s lawhully seized in fee simple of ha Real Estate and has & good right to sell and convey ¥ie Rea! Eslate as aforesaid; that the Real

Estats is frea of all encumbrances, except 85 described herein. and the Mortgagor wilt warrant and forever defend the litle to the Real Estate unto the Movt-
gagee. against the lawlul claime of ah persons, excepl as otherwise herein provided.

For tha purpose of further securing the payment of the debt, tha Mortgagor agrees to: (1) pay promptly when due a1l laxes, asseasments, and oher
liens taking priority over this morigage (hereinafter jointly called “Liens™), when imposed legally upon the Aeal Eslale and i detauk is made in the paymaent
ol the Liens, or any pan theraol, tha Morgagee, at s opticn, may pay the same, (2) keep the Real Estale continuously insured, i such manner and in
such companies as may be salisfaclory 10 the Morigagee, against loss by fire, vandalism. malicious mischiel and other perils usually covered by a fire in-
surance policy with standard exlended coverage andorsements, with oss, il any, payable 1o the Morngagee, as its inlerest may appear; such insurance
to he in an amount sulficient to cover the debt. The original insurance poiicy, and afl replacements therelor, shall be delivered to and held by the Morigagee
until the debt is paid in full. The original insurance policy and ali replacements therator musl provide thal they may nol be cancefied without the mnsurer
gwving at jaast 1en days prior wiittan notice of such cancellation 1o the Morigagee. The Mortgagor herby assigns and pledges to the Mortgages, as turther
security for the paymant of the debl, pach and every policy ol hazard insurance now or haereafter in effect which insures said improvements, Or any parl
therao!, together with all the right, title and interes! of the Mortgagor in and to each and every such policy. including but not limited to all of the Mortgagol's
nght, tille and interest in and to any premiums paid on such hazard insurance, including all rights 1o return premiums. H the Mortgagor fails 10 keep the
Real Estate insured as specifiad above then. at the alection of the Morigagee and withoul nolice o any person, the Morigagee may declare the antire debt
due and payable and this mortgage subjpct 1o joreclosure, and this mongage may be foreclosed as hereinafier provided. and, regardlass of whether tha
Morigagee declaras the entire debt due and payable, the morigagee may, but shall not be obligaled to, insure the Real Estate for s jull nsurable value
{or lor such lesser amount as the Mongages may wish) against such risks of loss, fof s own banglit the proceeds from such insurance (ess ¢os! ol collecting
sama), il collected, to be credited against the debt, or. at the slection of the Mortgagee, such proceeds may be used in repairing or reconstructing the im-
provements iocaled on the Real Estata. All amounts spent by the Mongagea for nsurance of {or the payment ol Liens shall become & debt due by the
Mongagor 10 the Morigagee and al once payable without demand upon or notices to the Mongagor, and shak be sacured by the lien of this morigage,
and shall bear interest kom the date of payment by the Morgagee untill paid at Ihe then curennt mortgage rale al sai¢d Credit Unicn. The Morgagor agress
10 pay promptly when due the principal and interest of the debt and keep and perlorm avery other covenant and agreement of the Promissory Note secured hereby.

As further securily lor the payment of the dabi, the Mortgager hereby assigns and pledges 1o the Mortgagea, the foliowing described propery rights,
claims, rents, profits, issues and revenues.

1. All rents, profits, issues, and revenues of the Roal Estate from time to lime accruing, whether under leases of lenancies now existing or hereakter
created, reserving 1o The Mortgagor, so long as the Morigager is not in delault hersunder, the right 10 receive and relain such rents, profits, issues and revenues,

2. Al judgments, awards of damages and satttements hereafier made resutting from condemnation proceedings or the taking of the Real Eslale, or
any par thareof, under the power ol eminent domain, or for any camage (whether caused by such taking or otherwise) to the Reat Estale, or any par tharaof,
of 10 any rights appurtenant iharelo, including any award for change of grade of streats, and al payments rnade lor the voluntary sale of the Real Estate,
or any part thereol, in eu of theé exercise of the power of eminent domain, shall D8 paid to the Morigagee. The Mongages i hareby authorized on behall
ot and in the name of the Mongagor to exacute and deliver vafid acquitances for, appeal from, any such judgments or awards. The Morngagea may apply
all such sums raceivaed. or any pan thereol, after the payment of all the Morigages’s expenges incurred in connection with any proceeding or transaction
described in this subparagraph 2, including court Costs and anorney’s fees, on the debl is such manner &s the Monigagee alects, or, al the Mongagee's
oplion, the entire amaun! or any par tharect so received may be released or may be used fo rabuild, repair of restore any of all of the improvemenis located
on the Real Estate.

The Mortgagor heraby incorporales by releranca into this Morigage all of the provisions of the Adjustabie Rate Morigage Note of even date herewith.
Morigagor agrees that, in the evenl that any provision of clause of this Adpusiable Rate Morigage or the Adjusiable Rate Morigage Nole conflict with ap-
plicabia law, such conflict ghali not affect any other provisions of this Adjustable Rate Morigage or the Adjustable Rate Morgage Note which can be given
oftect. # is agreed thal the proviaions ol the Adjustable Rate Mortgage and the Adijustable Rate Morigage Note are saverable and thal, if any one or mode
ot the provisions contained in this Adjustable Rate Mortgage of in the Adjustable Rate Mortgage Note shah fo¢ any reason be held fo be invalid, Klegal,

af unﬂnlnrcﬂaé%.ug respect, such invakdity, _illegality, ot umnlnrcmn not aftect any other provision hereof; this Mwhaﬂ be construed
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The Mongagor agreas to 1ake good care of the Real Estate and al impruvé:mntn located thereon and not 1o commit or permit any waste thereon,
and at ali limas t6 maintain such improvements in as good conditicn as they are, reasonable wear and tear exceptad.

i all or any part of the Real Estate or any inlerest therein is sold or fransferred by Mergagor exchuding (a) the creation of a ken of encumbrance
subordinate to this Mosigage (b) the creation of a purchase maney gecurily inerast for household appliancas (c) the transhar by devise, descent or Dy opera-
tion of taw upon the death of a joint tenant or {d) the grant of any leasehold interest of thrae yeare or less not containing an option to purchase, Moritpagee
may, at Mongagee's option, declare all ol the sums sacured by this Morgage to be immedialely due and payable.

The Mongagor agress that no delay o lullure of the Mongagee 10 sxarcise any option to dectare the debt due and payable shall be deemed a walver
of the Morigagee's right to exerclsa such opticn, slther as to any pas\ or present defaull, and # s agresd that no mrma o conditions contained in this mort:

gage may ba walved, aitered or changad except by 8 written instrument signed by the Morgagar and signed on behalf of the Morigagee by one of is
duiy authorized representatives.

Afer default on the part of the Mongagor, the Mortgagee, upon bili fled or other proper legal proceedings being commenced lor the foreclosure
ol this mortgage, shall be entitied to the appointment by any competant court, without notice to any part, of a receiver for the rents, imsues and profits ol
ihe Real Estate, with power lo ‘ease and control the Real Estate, and with such olher powars as may be deemed necessary.

UPON CONDITION. HOWEVER, that if the Mongagor pays the debt (which debt includes the indebledness evidenced by the Promissory Nole hereinabove
referred 10 and any or el extensions and rengwals thereof and any nterest due on such exiensions and renewals) and all other ndebledness secured hereby
and reimburses the Morigagee for any amounts the Morigagee has paid in payment of Liens or insurance premiums, &nd nterest therson, and fulfils al of Mor-
igagor's obligations under this morigage, this conveyance shal ba null end void. But #: (5) any warranty or representation made in this morigage s breached
nfpmveaiaheinanymaterialreaped;mdelaulhnwdahmaduapeﬂumﬂnmnianymmntnragmemmtﬂm Mongagor under this mongage; (3) delaut
is made in the paymeant to the Morigagese of any sum paid by i Moarigagese under the authority of any provision of this modgage. {4) the debt, or any part therec!,
remains unpaid at maturity; (5) the interest of the Mongagee in the Real E state bacomes endangered by reason ol the enforcement of any prior ken or encumbrancs,
tﬁ}anystatanﬁntntﬁanisﬁiadagainstmnealEstam,uranypartmw. undm_hsmmmdﬂmmrmwmmmdmmmmmw
regardlnthae:istmnrnummmmadahtnrmaien on which such slatemert is based): (7} any law s passed imposing of authorizing the Impostion
nianymaciﬁctaxupunthismlgaganrmadaunrparMngnrauﬂmrhhmhdﬂuﬁﬂﬂanymht&kahapriﬁpﬂmhteraﬂmﬂ'\aciabt.nrhyviu.irﬂ
of which any tax hen or amaﬂrmriuponmaHaalEﬂatashalbﬂﬂhﬁgﬂﬂtﬂﬂ&g&hﬂlh&ﬂ%dhhmag&;{B}anyoflmsﬁpmammhedhhh ot -
1gage is deciared invakd or h‘ﬂpﬂfaﬁvabyanymunnfmmwntpriadbﬁm;{Q}Mangagnturanyulmma}malapplykxurmmnheappohmd
recaiver, rustee of Gquidator thereof or of the Real Estate or of all or & substantial part of such Mongagor's assels, {b) be adhuckcaiad a8 bankupt or insolvent of
fils a voluniary petition in bankmuplcy, {c} fall, or admit in writng such Mortgagor's inabilty, generally to pay such Morigagor's debis as they come due, (d) make
a genaral assignment for the benefl of creditors, {e) file a petiion or an answer 5eakng reargmizaﬁunnrananangarmmvﬂmcmdturEmtﬂkmadvarﬁgenf
ang.rmuh-emylaw,mﬂaanmmmmwmmmm‘mmmm.mdathmmamﬁbnﬂedmmmwhmymmm.
reorganization or insolvency procaedings; of (10} an order for relef or other dgment of decree shal be entered by any court of competent jisdiction, approving
a petition seeking fiquidation or reorganization of the Morigagor, or any of them, i more than one, o appoiniing a receiver, trusiee of kquidalor of any Mongagor
or of the Real Eglate or of al or a subsiantal part of the assets ol any Mortgagor, hen, Lpunmahapperhgnlanyﬁnanrmenfsaidwmﬁ.umm
ﬂlthﬁhhnuagﬂe.thaupaidbalanc:anfmadebtshalatmbacomedueandpayableammwmmmwmtammybemmm
as now provided by law in case of past-due mofigages; and the Mortgagee shal be authorized 1o take possession of he Real Estate and, after grving at kast
hvanwﬂnaday'snutbanlmammhcﬂamtanmnlaahbvpquEMnmamekbrMmanmuﬁmmkshmmspapmpubhmdhymmw
hwhmlhaﬂaiﬂEstﬂtaEbcalad.tnsalltl'laﬁaalEstatahlrnntnfhammhm.ﬁadmroisaidmunty,alpubicmmw.bmehighml bicider for cash, and o
apply the proceeds of said sale as jolows: firgt, 10 Be axpense of advertising, geling and conveying the Real Eslate and fomciosing ths morgage, nciuding &
reasonablg atiomey’s iee; second. to the paymant of any amounts thal have boen speri, or that & may then be necessary ¥ spend. N paying iNsurance premiums,
LiansﬂtWMrmm,mhtﬂraﬁuwmn;m.hm;:taymenthhnmmmmdmmwmmm‘mmM#ﬂmm
nuthavaiulynﬁturadaiﬁmdamufsaidm,nnmintaraatmhacdecbdbeymﬂuﬁdayafmbandanyuneamedmweammﬁaﬁtadmmmﬂm:
arnd founh, the balanca, ilany,hhapaldmmﬁpaniasappeaerrmrdeHnwdmmEslatealmmﬁsah,aﬂﬂdedmﬁmﬂ'banaﬁtd
ascedaning who is such ownar. Tha Molgagor agrees thal the Morgagee may bid at any saie had under the terms of this mongage and may purchase the Real
Eslate i tha tugheast bidder therafor. At the foreclosure sale the Real Estate nﬁybenﬁaredﬁnrmlawanldasammlawm&stonemgih-anym;armnmr
or may be olered for sale and sold in any other manner the Morigagee may gloc. The Mongagor egrees to pay all costs, including reasonable aftornay's loas,
inr::urradbyllmh!ortgageﬂhmﬁacﬁngursacuringurauempmglnnuﬂec:turaacuraﬂmdabtnrmypanmﬁf.mhdaiendmmammnhdefendm
pricrity of this mongage aganst any ken or encumbrance on the Real Edlate, unless this mortgage is hefein expressty made sublect 0 any such ken-or ancum-
brance: and/or all costs incured in the foreclosure of this moerigage, either under tha power of sale contained herein, or by virlue of the dacree of any ooun of

Phraimﬂng@mrdsumdherehbdmignﬂaﬂmmd&rsigmd shal be constued 1 refer to the maker or maken of this morgage, whether one of
more natural persons. Al convenants and agreements herein made by the undevsigned shall bind the heirs, personal representatives, SUOORSSOrS and ASSIONS
dmmmgnad.andwnwuphn.ﬁghtan::lprh.riagemmmmﬂmwmw.ﬂhmnmwdmm&wsmwm.

IN WITNESS WHEREOF, the undersignaed Morgagor has (have) executed this instrument on the date #rat written above,

"
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(SEAL)
% (SEAL)
P ’ (SEAL)
& -
% ACKNOWLEDGEMENT
S-T-ATE OF ALABAMA :
COUNTY OF JEFFERSON }

| the undersigned authortty, & Notary Public, in and for said County in said State, hersby cedfy thet __James Finn and wife.
Evelyn Finn

wmname{s]h{ara]aigmdmmafuragningmlﬂmmmwME{am]hmnmw+mmmdbmﬂmmhﬁdaymm beirg infomead of tha comanta
ol saikd instrument, Che Y execulad the same voluntarly on the day the same bears dala. f)
9

Givers under my hand and official seal this 29 thday of ' }

c:'" —t et
NOTARY PUBLIC # ’

THIS INSTRUMENT PREFARED BY:

{NAME) Thomas L, Foster, Attorney

(ARMNARSE 1201 N. 19th St., B'ham, AL. 35234
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EXHIBIT "A®

A parcel of land situated in Sheldy County, Alabama, described as follows: From the
Southeast comer of the Southwest 1/§ of the Northeast 1/4 of Sectlon 15, Township 19 South,
Range 2 East, Shelby County, Alabama, run thence North 32 degrees &% minutes West
2,077.11 feet to an ron stake on the Easterly boundary of a county road, being the point of
beginning of the property herein described; thence run Northwesterly along the Easterly
boundary of sald road along the arc of a curve, concave Easterly, a chord direction of North
35 degrees 46 minutes West, 210.0 feet to an iron stake; thence run North 63 degrees 0]
minute East 210.0 feet to a point; thence run South 35 degrees 46 minutes East, 2i0.0 feet

point; thence run South €3 degrees 01 minute West 210.0 feet to the polnt of beginning,

belng a part of the Northwest 1/§ of the Northeast /4 of Sectlon 13, Township 19 South,
Range 2 East, Shelby County, Alabama.
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