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Stale of Alabama Mortgage FHA Case No
90791 011:3202810-703
: S24 _ _

The Staia of Alubama, ‘
Shelby  County. §

Know All Moen by These Presonls:

That wheroas the undersigned  David M. Lovoy and wife, Felicia V. Lovoy

. of the City of Alabaster , County of Shelby

and Swte of Al abama , party of the first part (hereinufler calted the Mortgagor),

i

-
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has become justly indobled unto  Statesman Mortgage Carnpany
& corporation organized and existing under the laws of the State of Georgia
, parLy of Lhe second part (hereinafier called the Morlguges), in Lhe full

sum of EIGHTY ONE THOUSAND THREE HUNDRED SEVENTY NINE
AND NO/100 ‘ Dollare (§ 81,379.00 ),
money lent and advanced, with inlcrest at the rale af Eight per cantum 8.000 %)
per unnum unti] paid, for which amount the Mortgagor has signed and delivered unto the said Morigagee a ceriain promissory note
beuring even date with these presants, the said principal and interest Lo be puyable at the office ofStatesman Mortgage *
n  Post Office Box 9128, Des Moines, Iowa 80306 ,or ot such other pluce as the holder
iuy dasignate in writing, in monthly installments of FIVE HUNDRED NINETY SEVEN AND 13/10[}

Dollurs ($ 597,13 }, commencing on the first day of  February :
19 90, and on the first day of each month thereafter until the principal and interest are fully paid, except that the final paymoent of
principal and interest, if not sooner paid, shall be due and payahle on the first day of January , 2020}

Wherous the said Mortgagor is desirons of securing the prompt payment of suid uota and the geveral installments of prineipal, in-
wrest, and monthly payments hereinafter provided for, and any additional indebtedness accruing to the Morlgagee on account of nny
future paymenis, advances, or expenditures made by the Morlgages ag herainaftar provided:
Now, Thercfore, in congideration of the premizes and the aum of One Dollar (§1) to the undersigned Morlgagor in hand puid by

the Mortgages, the receipt whereof is hereby acknowledged, and for the purpaose of securing the prompt payinent of said indeblednoss
as il becomes due the suid Mortgagor does hereby grani, bargain, gsell and convey unto the said Mortgagee the following described
real propetly situnted m ﬂ'le]_by County, Alabamu, W wit:
Lot 13, according to the Survey of Hamlet, Fourth Sector, as recorded in Map
Book 9, Page 22, in the Probate Office of Shelby County, Alabama. Mineral and
mining rights excepted. |

The proceeds of this loan have been applied on the purchase price of the herein
described property.

\ /THE ATTACFHD ALARRMA BOUSING FINANCE AUTHORITY ADDENDUM TO MORTGAGE IS HEREBY

IWWBYWWWE&PMWESIFSEPMMLYMIH.

Lopather with the hereditaments and sppurienances thereunto belonging, amt ulso together with all equipment and fixtures for hedting
aml lighting now or hereafter instutled therein by the Morlgagor.

To Have and to Hold the same with all the righis, privileges, and appurtenances thersunto belonging or in anywige apperiaining un-
Lo Lha duul Mortgagee und assigns of Lhe Morlgages lorever.

Aud tho Mortgagor hereby covenunts that tfmey are geized of gaid real property in fee simple, and h ave a good right w sul!
and convey the sume; thal the property is free from oll encumbrances and that the Mortgagor, and Mortgapor's heirs, axecutors,
administrators, next-of-kin, and assighs will forever defend the same urito Lthe Morigagee atd aggigns against the claims of all persons

whormsosvaer, *Ccmpany

This form 15 used 10 conneclion with mortgages insured under the ona-to-four Tamily provisions of the National Housing Acl which
requira a One-Time Mortgage Insurance Premium payment including section 203(b) and {ij in accordance with regulations lor
those programs.

Proviau Editiw re Onsolole HUD-92100M-1 {3-B6 Edilon)
Initial(s ; Page 1 ot 4

DCAL 1M FIRST DATA SYSTEMS. INC 1-800 628 $427

D . Loiak: 7133853




This Mortgugre ie Made, hewaver, subjoct to the following
covenanis, conditions, and agreements, thut i3 Lo say:

i. That the Mortgagor will promptly pay the principal of and
intercst on the indebtedness evidenced by the gaid note, at the
times and in the manner therein provided, Privilege is roserved o
1tay Lhe debt, in whole or in part, on uny instailment due date,

2. Topelher with and in addition to the monthly payments of
principal und interest puyable under the tarms of the nole secured
herehy, the Mortgagor will pay to the Mortgages, on the lrsl
duy of each inonth unial gaid note is fully puid, Lhe following
LS

{it) A sum aqual to the ground rents, if any, next due, plus Lhe
proziuing that will nexi beeoing due and payable on policies of
fire und gther hazavd insurabce covering Lhe mortgaged proporly,
plus tuxos und asgesgments noxt due on the mortgaged property
(all us estimated by the Mortgagee) lese all sums already paid
Lherelore divided by tha number of mnonths to elapge before one
monlh prior to the date when such ground rente, premiums, taxes
amd pagepsments will become delinguent, such sums to be held by
Morlugee in Lrusl Lo pay snid groumd rents, premiums, taxes
und special asscssments; and

thy all paymentg mentioned in the two preceding subsections of
this puragraph and all puyments to be made under the noto
socurod hereby ghull be sdded topether and the aggregute atnount
Lheveot ghall he paid each month in a gingle paymenti to be gp-
phed by Lhe Mortgagee to the lollowing itemeg in the arder set
[orih:

(1} rround rantd, taxes, spocial assessments, Nre and other
hivzond imswrance premiume;

{111 mmtarest on the note secured hereby;
(11} amnortizialion of tha principal of said note; and

(V) Sate choarge

Any deficiency in Lhe amount of any such aggregate monthly
puyment shall, unless wmade good by the Mortgagor prior Lo Lhe
due dute of the next such payment, constitule an event of dafault
nider Lhig mortgage, The Mortgage muy colloct a “lale charge"
ned. Lo oxeesl Four cents {(4¢) for ench dollar ($1) of each pay-
= ent more than Nifteon (14) days in arrears Lo cover the extra ex-
3 yonge involvad in handling delinguent paymantas,
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4. If the tolul of Lthe payments made by the Mortgagor under
(a) ot paragraph 2 precading shall excesd the amount of the
puymants actunlly inade by the Mortgagee for ground rents.
Luxes, gasessmoents and insurance premiumes, as the case may be,
sich excess, 1If the loan 1w currend, at the aption of the Mort-.
gagor, shall be eredited on the subsequent paymenils to be made
Ly Lthe Mortgungor, or relunded w the Mortgagor. IF, however,
thye inanthly paymenls made by ithe Movigugor under (o} of
puragranph 2 preceding shall not e suflicient to pay ground rents,
tuxes, nusesgments, and ingurance proniums, as the case may be,
when the game ghall becoamae due and payable, than the Mort-
gugor will pay Lo the Mortgapee any amounl necegsgary to make
up Lha defciency, on or before Lhe date when payment of such
ground renty, tuxeg, gagessmenls, or insurance premiums shall be
dui:, If gt by time the Morigagor ghall Lender Lo the Morlgages,
i payment of the enlire indebtedness ropresanted thereby, the
Mortgupes ghall, in computing the amount of such indebtedness,
grizdil to Lhe peeount of the Maortgagor any balance remuaining in
Lhe: funeds nccumuilsled under the provisions of (a) of paragraph 2
hereof. IT thare shull be & default under any of the provisions of
Lhis norigage rasulting in o public dale of the premises covered
hereby or i the Morlgagee acquired the property atherwise ufter

delanlt, the Mortgagee shall apply, at the time of commencement
of such proceedings or at Lhe time the property is olherwise pc-
quired, the halance Lhen remaining in the funds aceumutated
under {a) of paragraph 2 preceding, a8 n credit against thoe
amount of principal then remaining unpald under said note,

4, If the Morigagee shall be made party to any sull involving
tha title Lo the property hereby conveyed and employe an at-
torney to represent it Ltherein, or if the Morigagee emmploys an at-
torney Lo aksisl in setlling or removing any cloud on the title to
the property hereby conveyed that purports to be superior to the
lign of thiy mortgage in any respect, the Mortgagor will puy Lo
the Moritgagee, when Lhe sume becomes due, such attorney’s fee
ag may be reasonuble for such services, and if such fee is paid ar
incurred by Lhe Mortgagee the same gehall be gecured by the lien
of this mortgage in addition to the indebtedness specially secured
hereby and shall bear interast from the date it is paid or wncurred
and shall be at once due and payable.

5. So long as any of the indebltedhess sccilrod hereby ahwil re-
main unpaid, in whole or in part, the Mortpoagor agrees to kecp
said premises and the improvementa thereon 1n good candditions,
and to pay all asgegsments that may be leviad or accrus upon suvd
property, and all other chargesa Lhat may become liens upon said
premigsas, anhd not to permit any lien, which might take
pracedance aover tho lien of this smorlgage, Loy accrue and remuin
on said preinises, or uny part thereofl, or on Lhe mprovemuents
theraon.

B. .The Morigagor agrees to pay all taxes and agsessinents that
may be assessed upon said property and all taxes excepl income
taxes thal may be assessed upon the Mortpgagea's interest theracn
or upon Lhis mortgage or the moneys secured hereby, any law W
the contrary notwithatanding. Upen any violation of thia wnder-
taking, or the passage of any law imposing upon Lthe Morlgagec
tho payment of any part of the taxes afuoresard, or upon the ren-
dition by any court of last resorl of a decision that the undertonk-
ing to pay the taxes as aforasaid is legally incperative, Lhen, in
any such event, Lthe debt hereby secured ghull at Lhe Morlgapee's
oplion, becoine immediately due and payuble, wilhout deductwn,
any law heretofore or hereafler enacted to the contrary
notwithslunding,

1. That the Morigagor will keep the improvemenis now axisling
or hereafter erecied on the mortgaged property, imsured as may
be required from Lime o time by Lthe MorLgupee against losg by
fire und other hazards, tasualties and contingencies in guch
amounts and for such periods ag may be required by the Mort-
gagee and will pay promptly, when due, any premiums on guch
ingurance provision for payment of which has not been made
herainbeafore. All ingnrance shall he carried in companies approv-
ed by the Morigagee and the policies and renawils Lthereofl gshall
bae held by the Mortgages and have attached Ltherelo logg payable
eluuses in fuvor of and in form acceptublde o the Mortgugee. In
event of less Morlgagor will give immediute hotice by mail to the
Mortgagee, who may make proof of loss il not made promptly
by Mortgagar, and each insurance eompaby concerned s hereby
authorized and directed to make payment {or guch loss direetly 1o
the Mortgagee instead of Lo the Mortgagor and the Mortgagee
joinily, ond the insurance proceeds, or sy purt theraof, muy be
applied by the Mortgagee at its option either to the reduction of
the indebledness heraby secured ot to the restoration or repair of
the preperly daummaged. In event of foraciosure of Lhis mortgagree
or other transfer of title to the morigaged property in extingnish-
ment of the indebiedness secured herebhy, all right, title and in-
taresl of Lthe Mortgagor in and 10 any insurance policies then
force shull pugs w the purchasor or grantes.

Inmaltﬁlwfy/ p’?’h{L— .
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H. If the Mortgagor fails to insure said property as horeinubove
provided, or Lo pay all or any parl of the taxes or asgesgments
leviuxd, neeried, or asseased upon or ngninst saud property or the
indehlalness secured bherehy, or uny interest of the Mortgapgee in
eilher, o fudls 1o pay immodiately and discharge any and ali
linis, debs, andfor charges which might become liong superior to
Lhe Len of Lhis morvkgage, the Mortgagee may, sl its option, in-
sure sl properly and/or pay said taxes, nsgegsments, debis,
lens, ahdfor charges, and uny money which Lthe Mortgapee shutl
havie 50 pald or become obligoted to pay shall constitute a debt
te Lhe Mortgogee additional to Lthe debt hereby epecially secured,
shall be secored by this morigape, shall bear legal interest Froin

date piid or incurred, and, al the oplion of the Moerigagee shall
be nmcdiately due wrdd payulble.

4, No farlure of tha Marlgagee to exercise any option herein
given Lo declare the maturity of the debt hereby secured shall be
taken or construed ox v waiver of itg right to exercige such oplicn
or Lo declare such malurily be reagon of any past or present
dotult on the purl of the Mortgagor, and the procurement of in-
sanee or the puyment of Laxes or other liens, debls, or charges
Ly Lhe Maortgopee shall nei be taken or construed ag 8 wniver of
itk right L declare the imaturity ef the indebledness hareby
secured by reason of the Tasdure of Lthe Movtgagor to procure
such insurunce or W pay such taxes, debts, liens, or charges,

10, As ong e any of the indebledness hereby secured shall re-
i uapaid the Moryrapor will neither commit nor permit wiaste
ah Lhe preimses hereby conveyed, and upon the commiggion of
nny wisle theroon the Moerigagee inny, st Hs option, declare the
entire indebtodness hereby secured o be st once due and payuable.
Nor will the Morlgngor remove any of the lixtures on Lhe
premises hereby conveyed so long as any of the indebtedness
hereby secured shall remuin unpaid.

11. 1f the Moryrapror shall make defoult in Lhe payment of any
of Lthe indebledness herehy secured, or in the performance of any

of the terms or conditions hereby, nll the renta, incoine, and pro-
{its {rom the preinises are hereby translerred, assigned, set over,
ancl conveyed ta the Morlgagee, and the Morigagee may procesd
o collect the rent, incorme, gnd profits from the premises upon
sueh delfuult, either with or withaut the appointment of a
recetver: but tha Mortgugee shall ol hereby become bound by
the terims of wny lease then exisling on the premises by clecting to
callecl the rants theraunder, but may at any time terminate Lthe
sz, Any rents, income, and profits collected by the Maortgagee
prior lo foreclosure of thisg indebledness, less the cosl of cotlect-
Iy the sumo, including any real estale commission or attorney’s
lee incurered, shall bo creditoad Orst, on the advances with interest
thereon, then upon the interest, gnd the remnainder, if any, upon
the prineipnl debt hereby sucured.

12, Thut if the premises, or any parl theraof, be condenned
sicler any power of eminent dotmain, or ucquired for s pubhic
use, Lhe dumaged, proceeds, and the consideration for guch ac-
quisilion, to tho extont af the full amount of indehledness upon
Lhis morlgnge, and the nole secured hereby remaining unpaid, ave
hereby ussigned hy the Mortgagor to the Mortgagee and shall be
paied Torthwith to the Muerigogee Lo he applied by i on nccount
of Lhe indelitedness secured hereby, whelher due or not.

13. Any promise made by the Mortgagor herein to pay monaey
may b enlorced by a suil at law, and the security of this mort-
goge siiadl not bo waived thereby, and as to such debts the Mori-
jropor waives all righl of examption under Lthe Constitution and
Liws of Alabama as to personal property and agress W pay a
rensonabile attorney’s fee fov Lhe collection thereof,

14. In consideration of the making of the loan secured by this
mortgage, the Mortgoagor, being all of the undersigned, covenant
and ugree that, in respect of the indehtedness secured haroby,
they will forover waive, and they do hereby waive and give up ull
henelits, priviloges, oplions, and rights of every kind and nature
given to or which inure to the benefit or advantage of the under-
signed, or either of the undersigned if more thub one, under and
Ly virtue of House Bill No. 422 of the Legistutore of Alabamu of
1935, enacted inte law and approved on June 24, 1935, conunan-
Iy referred w as the Deficiency Judiment Act; and further agree
Lo waive and foregn sny like or similar rights, benelils, and op-
tions hereafter conlerred upon morigage debiors by law hereafter
anacted: and Murther covenant and agree thiut Lthe indebledness
horeby secured, and all extensions and renewals thereof, wid Lhis
mortgage shall each be enforceable in accordance with thewr
regpective Lorms and conditions, without reference to and in spite
of any provizions Lo the contrary in said Act of the Legislature
of Alabamu, and any and all other laws of like or similar pur-

port which may hereufler be enacted.

15. The covenunts, conditions, and agrectnents herein contain-

ed ghall bind, and the benefits and advantuges shall inure L, the
respective hairs, execulars, adininistratorsg, succesgors, nnd assigng
of the parties hereto. Wheraver used, Lthe gingular number shull
include the plural, the plural the singutar, and Lhe usc of uny
gonder ghall inchude all genders,

16. The Mortgaygor further agrees that should this mortgage
and the notle secured hereby not be eligible loer insurance

uvnder Lhe National Housing Act within 60 days

from the datle hereol {(written gtatemeni of any officer of Lhe
Department of Housing and Urban Development or authorized

agent of Lhe Secretary of Housing end Lhtlan Development duted
subsequent to the  allotted days’

Ltiina from Lhe date of this morigage, declining to insure said note
and this mortgage boing deemed conclusive proof of such in-
eligibility), the Morigagee or tha holder of the note may, al s
oplion, declnre all sums secured hereby immedintely due and
payable. Notwithstanding the foregoing, this opltion may not be
exercised by the Mortgagee when the ineligibility for insurance
under the National Housing Act is due to the benoficiary ‘s fuilure
to remit the mortgope ingurance premium to the Department of
Houszing and Urban Developmaeant.

days

17. If the Morigage shall well und truly pay and discharge the
indebtedness hereby securad as it shall become due and payuhile
and shall do and perforin all acts and agreements Lo be done and
performed by the Mortgagor under the terms and provisions of
this inortgage, then this conveyance shall be and bacome aull and
vaicd,

I8. But if the Mortgager shall fuil to pay, or cause Lo be panl,
as it mutures, Lhe indebtedness hereby secured or any part
thereof, according w the terms thereof, aor il the Mortgagor shall
fuil ts do or parform any other act or thing herewn required or
agreed o be done or parformed, or if the interest of Lhe Mort-
gagen in suid properiy becomes endatngered by reason of Lhe en-
forcement of any prier lien or encumbrance thereon, then, inany
such event, the whole indebledness hureby secured shall in-
mediatply become due and payable and this morlgage subject W
foreclosure, ut the option of the Mortgagee, without notice; und
the Mortgageo shall have the right und s hereby nuthorized to
enter upon and Luke possession of duid property, und after or
without wking possession, o sell before the Conrthouse

door 1n the oity of  Columbiana _ :
Counly of Sh‘E].bY , AL,

Iruuaﬂsyé-{_?b’l L
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at puldic outcry, for cash, first giving notica of the time, place,
nid tarins of gaid gale by publication once a week for three guc-
cessive woeks prior Lo said gale in gome newspaper of general cir-
culation pubiighed 1n gaid cowntly, and, upon the payment of the
purchage money, the Morigagee or any parson conducting said
sule lor it 18 authorized W exacute to the purchaser al gaid sule a
dend to the property so purchased, and guch purchagar shall not
be held to inguire as to the application of the preceeds of such
sale. The Morlgagee may bid al the sale and purchase said pro-
porty, if Ltha highast bidder therefor,

it

s 204 eeed1b

Given wnder

hanids

and gealS

[Senl]

StLale of Alabama

Shelby County ﬂnuntr} -

3 the undersigned

19. The proceeds of said sale shall be upplied; Firgt, 1o tha ex-
penses of advertising and selling, including reasonable uttorney's
foeu; second, Lo the repayment of any money, with interest
tharoon, which the Mortgagee may have paid or become liahla to
puy or which it may then be necessary Lo pay for taxes,
assesstnenis, insurynce end/or other charges, liens, or debis
hereinnbove pravided; third, to the payment and gatisfaction of
the indebtednesy hereby specially secured with interest, but in-
Lerest to dute of kale only shall be charged; fourth, the bulance,
if any, shall be paid to the Mortgagor, If thig maorigage be
fareclosed in Chancery, reagonahle attorney's fees for foreclosing
the same shall be paid oul of the proceeds of Lhe gule.

(_M*SEE RIDER ATTACHED HERETO AND MADE A PART HEREIN.
our

Lthis the day of December , 19 89
[Seal] /%M%éﬂim? [Seall
icia
I1Seul]

, & hotary public in and for gaid county, in said Stute,

hicrehy certify that David M, Lovoy and wife, Felicia V. Lowvoy

whouse named are

dity that, being informeil of the contents of this conveyanca,
Bheoars dato.

(liven under my hand and official genl this

gigned to the faregoing conveyance, and whao

known to mea, acknowledgad before me on Lhis
executed the same voluntarily on the day Lhe same

are

5th 19 89

My Commisslon Expires March 10, 1991 " Notary Public
This instrumenti was prepared by; ‘-“t%
(Name)____CQOURTNEY H, MASON, JR. (Address)__100 Concourse Pkwy., Suite 350

Birmingham, Alabama 35244
Stote of Alabama
County } s

1, Judge of Probate Courl of satd County, do hereby certify that the foregoing
convayutice was fled for registrulion in this office an the " day of Y '
utatd wus recorded n Vol , Record of Deeds, pagas on the day of , 19

unt o'clack M.

Foo

Judge of Probiito

'Pagadqli

rud et § (F3J84RA)
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FHA ASSUMPTION POLICY RIDER

NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE TO -
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY.

This Assumption Pclicy Rider is made this  3th “day of December .19 89 and is
incorporared 0o and shall be deemed 10 amend and supplement rhe Mortgage, Deed of Truse, ot Deed to Secure
Debt (the sipstrument’”) of the same date given by the undersigned (the “Morigagor'') Lo secure the Martgagor's

Note (the **Note’’) of the same date (o Statesman Mortgage Company

{the unforrgagee’) and covering the property described in the Instrument and locared at:

924 Sth Avenue N.W., Alabaster, Alabama 35007

L

(Property Address)

AMENDED COVENANT. In addition to the cOvENants and agresments made in the Instrumeat, Mortgages and
Mortgagor further covenant and agree 3s follows:

The Mortgagee shall, with the prior apnproval of the Federal Housing Comrmissioner, or his designes,
declare all sums cecured by this mOrigags 0 be immediately due and payable if all or part of the prop-
erty is sold or orherwise rransferred (other chan by devise, descent nr_gg:ratinn of law) by the mort-
gagor, pursuantto a contract of saie executed not later than X2 24 months arter the date on
whiich the morigage is axecured. (0 @ purcnaser whose credit has not bezn apnraved in accordance

with the requirements of the CommissIONer.

{"-—
:;-c{ [N WITNESS WHEREQF, the Morigagor has exccuted this Assumption Policy Rider.

£

as .
p (Saal) W (Seal)
o Mortgagor David M. Lovoy Mortgagof
g -

(Seal) (Seai)
i
% Mortgagor Felicia V. Lovoy Mortgagor

{Sign Original Cniy)

NMOTE: If the nropenty s not the principal ot secondary residence of the Martgagor, 24 moanths will be checked instead of 12 mociths.

State of Alzbara)- —WW (Spacs below this line for acknowiedgemant)

1, theuﬂeraigwd,abbtaryablicinaﬂﬁxmidm
. 4 ty, in s2id State cert]
myaﬂmfe,mlmv.m.Mrﬂmﬁarﬂsigﬂﬂmﬂem' mmm'm?:ﬂm;wmtmﬁi

a:}rmleimﬂbeﬁ:u:'enemthischy.tmtbe informed conveyarce they execit same
volintarily on the dsy the same bears c‘hte.im of the contents of = o e

Given under my hard and official seal this the Sth day of Decenber, 1969

- 521 weiy FHA Asgumation Policy Ridar — Mult 11/98

vMP MORTGAGE

My commission expires: 3 -/UF/]

Jr"[ .

[LF )
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ALABAMA HOUSIHG FIMAHCE AUTHORITY

single Famlly Mortgage Revenue Bond Program
1989 Series G

ACDENOUK TO MORTGAGE
(FHA LOANS ONLY)

The Mortgegee, Statesman Mortgage Company '
or such ot 115 successors OF asslgns =25 may by separate lnstrument assume
responsibility for ussurlng compllance by The Mortgagor with tThe provisions

of this Addendum, may declare pil sums secured by *Thils mertgage to be
Immnediately due a2nd peysble 14

{5) ail or part of +the propecTy s sold or otherwise +ransferred (other
+han by devlise, descent or operation of law) by Borrower {"Mortgagor®iio a
purchaser ©r etiher transferee!

(1} who cenrot reasonably 2e& expected to occupy the property as
a princlpal residence wlith!n 2 reasonable Time sfter the sale’

or +ranster, ell 25 proviced In sectlon 143(¢) and (1)(2} of
+he Internal Revenus Code; or

{i1) who has had a present ownershlp Interest In » principal residence
during any part of the three yoear perlcd endling on +he dete
of *he sole or fransfer, ali as proylded in Sactlon 143{d) and
(i3(2) of the Internai Revenue Code lexcept that the language *100
pcrcent® shall be substituted for ™50 percent or more" where the
lat+er appaars In Sectlon 143{g)(1)}; or

(111) a+ an acqulsltion cost which Is'greafer +han 90 percent of The
aversge area purchese prilce (greater than 110 percent for +targeted

aras rosldences), alt 25 provlded In Sectlion 143(e) and (13(2) of
+he tnternal Revenue Code; oOr

(iv) whose tamily lncome exceeds 115% (100% In the case of famlily slze
of lass than 5 persons) ot appilcable meclan tamlly Income (140%
fer o farmbiy) (31202 In the caso of family slze ot less than 3
persons In & targeved grea resldernce), all as provided In
Sectlon 143(flznd (T13{2} of “he internazl Revenus Code; ar

(b) Sorrower ("Mortgagor™) falls Yo occupy the prnﬁarff described 1n the
Moartgago without Lendor's ("Mortgagee's®™} prilor 4rFr14ten consent; or

(c) Jerrower ("Mortgsgoer®™) omifts or nﬂﬁrapresonfs a materlal fact In an
epplication tof This merftgage. '

Refaercnces &re to The 1986 Internal Reveanue Code In affact on the

date ¢t oxocution of the mortgcge and are deamed to Include +the Implementing
requlotlons,




e - rad + - L ¥
e g, B .‘-:.‘ -.
L i M "3!' *w--r*’

o P "n.lﬁ-_u.lru- ad kT _..1.'.- 'u.- 3

in wltrness whereof, the Borrower ("Mortgager") hes executed this Addendum

on tais 5th day of December , 1989.

SlgnaTure:W _ Signature: Mwﬂ“?é%,,
7

Printed: David M. Lovoy Printed: Felicia V. Lovoy

STATE OF ALABAMA )

Shelby COUKTY )

|, the undersigned . 8 notary pubillc In end for sald county,
ln saila Stete, hereby certlty that David M. Lovoy

ang Fellcia V. Lovoy whose namei(s) isfare slgned to the

tarcgoling Aodondum to Mortgage, and who {is/are known to0 me, acknowledged
tefore me on this day that, being informed of the contents ot the foregolng
Addendum to Mortgage, he/she/they executed The same voluntarily on the day
the some bears dato.

Glven under my hand and otflclal seosl this (ﬁﬁ ' da
Decembher ,» 1985,
(SEAL) Notary Publlc

3-/0-9/

my Commisslon Explres:

STATE OF ALA. SHELRY Cu
I CERTIFY THIS
MG TRUMENT WAS FIL

g3DEC -8 AM 9: 25

,‘A{ I g -‘;?}""" “."‘ I“:".--’E""'
JUDGE -OF PROBATE

" Dﬂpd__Tnv-"'“'"'

1 2" ',“f-:—-l—---"-
a ! o, 00T
6. S
e | | ) e owe =
o .
6 41:_,._._..|-il-

hTu';._..l —ememmmsmmnTTT $_’_Htﬂo

[
.

T -
n

A BT et R R

oyl
&

o

Fo

- e A T AT Y



