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State of Alabama MO e FHA Caas No.
90782 4 rtgag I— 011:3214991-703

The State :If Alabama, _
Shelby County. | ¥

Know All Man by Thass Presanis:
That wharaaa the undersigned Richard A. Hall and wife, Tithie A. Hall
,of the City of Calera , County of Shelby
and Stute of Alabama ' , party of the first part (hereinafter calied the Morigagor),
has bocome juatly indebted unto  Jefferson Federal Savings & Loan Association of Birmingham
, & corporation organized and axisting under the laws of tthe United States of

America ' . parcty of the socond part (hereinafter culled Lhe Mortgagee), in the Mkl
sum of SEVENTY THOUSAND TWO HIRDRED TWENTY AND NO/100—

Dollars (¢ 70,220.00 ),
money lent and advanced, with interest at the rate of Nine and One-Half percentum (9,500 %)

per annum until paid, for which amount the Mortgagor has signed and delivered unio the said Mortgagee a certain promissory note
bearing aven date wilh these presants, the said principal and intarest to be payable at the office ofJafferson Federal *
in 215 North 21st Street, Birmingham, Alabama 35203 . or at auch other place as the holder
may designate in writing, in monthly instalimenta of FIVE HUNDRED NINETY AND 45/100 e
Dollars ($ 590,45 '}, commencing on the first day of January .
18 90, and on the frut day of each menth thereaflar until the principal und intarest ara fully paid, excapi Lthat the final payment of
principal and intareat, if not sconer paid, ghall be due and payable on the Arst day of December , 2019
Whoreas the said Mortgagor is destirous of securing the prompt payment of said nota and the several instatiments of principal, in-
terost, and monthly payments hereinaftar provided for, and any additional indebladness accruing lo the Mortguges on account of any
future paymanta, advances, or sxpenditures mads by the Mortgagee as hereinafler provided:
Now, Tharefore, in considaration of the pramises and the sum of One Dollar ($1} Lo the undarsigned Morigagor in hand paid by
the Mortgagee, the receipt wharsof is hereby acknowledged, and for the purpose of securing tha prompt payment of said indebladneoss
as it becomes dus Lhe said Mortgagor does hereby grant, hargain, sell and convey unta Lhe said Mortgagee the following described
rea] properly situated in  Shelby Counly, Alabama, to wit:
Lot 2, according to Map of Southern Hills, as recorded in Map Book 7, page 72,
in the Office of the Judge of Probate of Shelby County, Alabama. Situated in
Shelby County, Alabama. -

The proceeds of this locan have been applied on the purchase price of the herein
described property.

together with the hereditaments and sppusienances Lthareunto belonging, and also together with all equipment and fixtures for heating

and lighting now or hernafler installed therein by the Mortgagor. : !

‘fo Have and Lo Hold tha same wilh all the rights, privileges, and appurtenances thereunto belonging or in anywise appertaining un-
Lo the zaid Mortgagee and aasigns of the Mortga forever.

And Lthe Morlgagor hereby covenants that Are seivad of eaid veal proparty in fee simple, and h ave  a goad right o sell
und convey the same; thut Lthe property Is free from all encumbrances and that the Mortgagor, and Morilgagor's hairs, execulors,

adminigtralors, naxt-of-kin, and assigns witl forever defend the same unto the Mortgages and assigns against the claims of all persons

whomuoever; *Savings & Loan Association of Birmingham

This form 18 used I connechion with morigages nsured under the one-lo-four family provisions of the National Housing Act which
require a One-Time Mortgage Insurance Premium payment including seclion 203(b) and {i) in accordance with reguilalions or

lthose programs. 5 _ _ _
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This Mortgage is Made, however, subject to the following
covsuanls, conditions, and agreements, that is to say:

I. That the Mortgagor will promptly pay the principal of and
intarest on the indebtadnass evidencad by the said note, al the
times and in Lthe manner tharein provided. Privilage ig reserved to
pay Lhe debl, in whole or in part, on any instaliment due date.

2. Togeiher wilh and in addition 1o the monthly paymenta of
principal and intereikt payuable under the Larms of the nole secured
hereby, the Mortgagor will pay to the Mortgagee, on Lhe first
duy of each month until said nole i fully paid, the following
ST

{a} A sum equal to the ground rentg, if any, next due, plus the
premiums that will nexL become due and payabla on policies of
five and other hazard insurance covering the morigaged property,
plus taxes and assesamenta next due on the mortgaged proparty
{ull na edtimated by the Morigagee) lage all sums glready paid
therefore divided by Lthe number of monthu Lo elapse before one
monih prior W the dae whan guch ground renils, premiums, taxes
and assessmentls will bacome delinquent, such sums o be hald by
Murtgugee in trusl to pay saild ground rentd, premiums, Laxes
and special assesaments; and

{b) all paymanis mentioned in the two precading subsections of
this paragraph and all paymants to be made under the nota
securod hereby shall be added together and the aggrogate amount
thereof shuall be paid each month in a gingle paymeant Lo be ap-
plied by Lhe Morlgagee to the following iLams in tha order set
forih:

(1) ground rents, taxesa, special assessmontia, fire and other
huozurd insurance premiums,;

(D) interest on tha note secured hareby;
{I11) amoriization of the principal of said note; and
{1V) late churge

Any daficiency in the amount of any such aggregats monthly
wyment shull, unless mado good Ly the Morlgagor prior ti the
glue dute of Lthe next guch paymenlt, conatitute ah event of default

under Lhis mortgage. The Morigage may collect a "late charga™
Mol w excoed four cenis (4¢) for each dolar ($1) of each pay-
Coonent more Lhan fiftean {15) days in arrears to cover the gxira ex-
C\Jense involved in handling delinquent payments.

£138

T 3. Ifthe lotu) of Lthe payments made by ithe Morlgagor under

Hu) of paraygraph 2 precading shall excead the amount of Lthe
paymantd aclually made by the Morlgagee for ground rents.
tuxoes, agsagsments and insurance premiums, ag the case may be,
such cxceds, if the loan ig curtent, at the option of the Mort-
gngor, shull he craditad on the subsaquent payments to be made
by the Morigugor, or refunded to the Morigagor, I, however,
tha monthly payments made by the Mortgagor under (a) of
purugraph 2 preceding shall not be sufMiciend to pay ground rents,
Luxes, assesemeants, and ingurance premiums, as the case may be,
whon the saine shall bacome due and payable, then thy Mort-
gugor will puy Lo the Mortgagee any amounl necessary Lo make
up the deficiancy, on or before the dute when payment of such
ground rents, taxes, assusements, or insurance premiums shall be
due. If at any time the Mortgagor ahall tander to the Morigageae,
in payment of tha entire indebtedness represanted thereby, the
Mortgagee shall, in computing the amount of such indebtedness,
credit Lo the sccount of the Mortgaygor any balance remaining in
ths Munds accumulated under the provisions of (a) of paragraph 2
heraal. If thare shall ba a defauit under any of the provisions of
this morigage resulling in a public sale of the premises covered
horeby or if tha Mortgagee acquiredd the property otherwise after

dafauli, the Mortgagee shall apply, at the Lima of commencement
of such proceedings or at the Litne the property is otharwise ac-
quired, the batance then remaining in the funds accumulated
under (a} of paragraph 2 precading, as u crodit againsi the
amount of principal then remaining unpaid ender sard note,

4. If the Mortgages shall be made purty to any suit involving
the title to tha property heraby convayed and employs an al-
torney to repressnt it tharein, or if the Mortgages amploys an at-
torney 1o askiel in settling or removing any cloud on the title (o
the properly harchy conveyed that purporis Lo be superior ta the
lien of this inortgage in any respect, the Mortgugor will pay Lo
the Moriguges, when Ltha same becomes dua, such allorney's foe
as may be revsonable for such services, and if guch foe i puid or
inmcurred by the Mortgages the sama ghatl be secured hy the lisn
of this mortgage in addition o the indebledness specially gpcured
heraby and sha!l bear intarest from the date it i paid or incurred
and shall be at once due and payabla.

5. 8¢ long as any of the indebtedness secured hereby shull re-
main unpuid, in whole or in part, the Mortgagor ugreas to keep
said premises and the improvemeants thareon in good conditions,
and to pay all assessments thul may be levied or accrusa upon gaid

- property, and all othar charges Lthat may become liens upon said

premiges, and nol to parmit any lien, which might take
precadance ovar the lien of this morigaye, Lo accrue and remain
on said premises, or any part thereof, or on the improvemonta
theraon.

8. The Mortgagor agress to pay all taxes and assessments that

may be azsessed upen said properly and all taxes sxcepl incaina
Laxes thal may be assessed upon the Morigagese’s interaut Lherson
or upon this morigage ar tha moneya secired hereby, any law Lo
the contrary notwithstanding. Upon any violation of this snder-
taking, or the passage of any law imposing upon the Moriguges
the payment, of any part of the taxes aforesaid, or upon the ren-
dition by any court of Jast resort of a decision that the undertuk-
ing W pay the tuxas s aforesaid is logally inoperative, thon, in
any such svent, the debt hereby aecured shall at the Morlgagee's
option, bocone nnmediately due and payuble, wilthout deduction,
any law herotofore or hereafar enacted Lo the contrary
notwithstanding.

7. That the Mortgagor will keep the improvements now exieling
or hereufler erecled on the morigaged property, insurad as may
be required from time to Lime by the Mortgagee against logs by
Nre and other hazards, casualties and contingencies in such
amounts and for such periods as may be required by Lhe Mort-
gagee and wili pay prompily, when dus, any premiums on such
ingurance provision for payment of which hus not boen mude
harainbefore. AH inzurancs shall ba carried in companies approy-
od by the Mortgngee and the policies aud renewals thereol shail
be held by Lhe Mortgzagee and have altuched Lhereto loss puyut:de
clouses in favor of and in form scceptable to the Motrtgages. In
avent of lous Mortgugor will give immediale notice by mail Lo Lhe
Mortguges, who may make proof of bogx il not made promplly
by Mortgagor, and sach ingurance company concerned s herchy
suthorized and direclad to make payment for such logs direcLly to
the Morlguysa instoad of 1o tha Morigagor and the Morlguyes
jointiy, and the insurance proceeds, or any part thereol, may bo
applied by the Morigagee at ils option sither to the reduction of
the indebtedness heruby secured or Lo the resloration or repair of
the property damaged. In avent of foreclosure of this morigagee
or olher transfer of title to the mortgaged properily in extinguish-
ment of tha indehledness sacurad harshy, all right, title and in-
taresl of tha Morigagor in and o any ingurance policias then in
force shull pass w0 the purchaser or grunlues,

Iniliai{s) \"[’44?. Wf
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8. IT the Mortgagor fuils to insure said property as hereinabove
provided, or to pay all or any part of the Laxes or assesamenls
lovied, ncerued, ot nssessed upon or against said property or the
indobtedness secured hareby, or any intarest of the Mortgagee In
aithar, or fails Lo pay immadiately and discharge any and all
Jiang, debts, and/or charges which might become liens superior 1o
the lien of thls mortgage, the Mortgugee may, at its option, n-
surc said property and/or pay said taxes, assessments, debts,
liens, andfor charges, and any money which the Mortgagee shall
have so paid or become obligatad to pay shail constituts n debt
to Lthe Mortgagoe additiona) Lo the debt hareby apecially secured,
ghull be secured by this mortgage, shall bear lega! interest from
date paid or incurred, and, at the option of the Morlgagee shall
Le immediutely due and payable.

©. No failure of the Mortgages to exarcise any option harein
given o declare tha maturity of the debt hereby secured shall be
taken or construed as & waiver of itg right to exarcias such option
or Lo daclare such maturity be reason of any paat or present
dofuult on the part of the Mortgagor; and Lthe procuremant of in-
purunce or the payment of taxes or othor liens, debts, or churges
Ly tho Mortgugos shall not be taken or construed as a wniver of
s rigrht to declare tha maturity of the indebtedness hereby
secired by reason of the fuilure of Lhe Morlgagor Lo procure
guch 1nsurance or Lo pay such taxes, debts, liens, or charges.

10, As long ns any of the indeblednass heraby securad shall re-
main unpaid the Mortgagor will neilthar commit nor permit waste
on the premises hereby conveyed; and upon the commission of
any wusis thereon Ltho Mortgagee may, at ita option, daclare the
anlire indebledness hareby secured to be at once due and payable.
Nor witl Lhe Mortgagor remove any of the fixtures on the
premises hereby canveyed so long as any of the indebledness
herely secured shall remain unpaid.

11, If Lha Morlgagor shall muke defanll in the payment of any
of the indebtedness hereby secured, or in tha parformance of any
of Lthe Lerms or conditions haraby, all Lhe rents, income, and pro-
fita from the premises are heraby transferred, assigned, set over,

and conveyed to the Mortgugee, and the Morigagee may proceed
w collect the rent, income, and profils from the premises upon

££ such default, either with or without the appointment of a

g

=
&

y rocoiver; bul the Morlgagee shaoll not hereby becoma bound by

the Lerms of any lease Lhen existing on the premises by electing to
collect the rents thereunder, bul may at any Lime terminate the
Bame, Any rents, income, und profits collactad by the Mortgages
prior to foreclosure of this indebledness, leas the cost of collect-
iny the same, including any roal estate commission or altorney's
fue incurred, shall be crodited first, on the advances with interest
tharoon, then upen the interest, and the remainder, if any, upen
the principal debt heroby secured.

12, That il the premises, or any part thersof, be condemned
under any power of ominent domain, or acquired for a public
use, the damuges, proceeds, and the considaration for such oc-
quinition, Lo the extent of the full amount of indaebtadness upon
thig mortguge, abd the nolo secured hereby remaining unpaid, ure
hereby assigned by the Morlgagor 1o the Mortgogee and ghall be
puid forthwith Lo the Mortgagee Lo be applied by it on account
of the indebted ness securad hareby, whether due or not,

i3, Any promise made by the Mortgagor herein to pay money °
muy be entorced by o suit at law, and the security of thiz mort-
gape shull not be waived Lthereby, und us Lo guch debts tha Morl-
rigor waived all right of exemption under the Constitution and
Liuws of Alybumna us W personu! property and agreas Lo pay a
reusonable sliworney’s foe for Lhe collection Lhereol

14. In congideration of the making of the lonn secured by this
mortgags, tha Mortgagor, being all of the underdigned, covanant
and agree that, in respecl of the indebiadness secured hareby,

‘they will forever waiva, and they do hareby waive and give up ull

benefits, privileges, options, and rights of every kind and nalure
given Lo or which inure to the benefiL or advantage of tho undor-
signed, or aither of Lhe undersigned il more Lthan one, under and
by virtue of Houss Bill No. 422 of the Legislature of Alubama of
1945, anacled into law and approved on June 24, 1935, common.
Iy referred o as the Deficiency Judgment Act; and further agrea
to waive and forego any like or similar righta, beneflts, and op-
tiong hereafler confarred upon mortgage debtors by law hereafter
anacted: and further covenant and agree thul the indabiadness
hereby secured, and all extensions and renewuls Lhureof, and this
mortgage shall each bo enforceable in accordance with their
respoctive tarms and conditions, without reference Lo and in gpita
of any provigions 1o Lhe contrary in said Act of Lhe Legisluture

of Alabama, and any and all othar laws of like or similar pur-

port which may hereafter be enacted.

15. The covenants, conditions, and ugreements herein contuin-

ad ghall bind, and the benefits und advantages shall inure to, the
respactive heirs, executors, administrators, successors, and assigne
of the parties hereto. Wherever used, Lhe singular number ghall
inciude the plural, the plurat the singular, and the use of any
gender shail include all genders.

16. The Morigagor Murther agrees Lhul should this morigayge
and the note secured haraby not be eligihle for insuranca

under the Nutiona! Housing Act within 60 days

from the dats hereof {written statement of uny officer of the
Ihparimant of Housing and Urban Devalopmant or authorized

agent of the Secrelary of Housing and llrbun Devealopment dutad

subsequent (o Lthe allotted days’
time from the date of Lthis morigage, declining to insure ¢aid note
angd this moriguge being deemed conclusive proof of such in-
eligibility), the Mortgagee or the holder of tho note may, ul itz
option, declare atl sums secured hersby immedialely due and
puyable. Notwithstanding the foregoing, this opiion mauy not be
exercised by the Morigages when the ineligibility for insurance
under the Nationa) Housing Act is due to the beneficiary's failure
to remit Lthe mortgage insurance premium (o tha Department of
Housing und Urbun Development.

duays

17. If the Morigage shalt well und truly pay and dischurge Lthe
indebtedness hereby secured as it shall bocome due und puyuble
and shall do and perform atl acis and agreements o ba done and
performad by the Morigagor undar Lthe termg and provisions of
thiz marigage, Lhen this conveyance shaull be sl become null and
wirid .

18. But if the Mortgagor shall fnil Lo pry, or cuusa Lo be paid,
ax il inutures, Lhe indeblednesd hureby secured or any partl
thereof, according to the terma thereal, or if Lhe Morigugor shull
tail 10 do or perform any other act or Lthing herein requirad or
agreed Lo he done or performed, or if Lthe nlerest of the Marl-
gagee in sail property becomes endangered by reason of Lhe an-
forcetnent of sny prior lien or encutnbrance Lthereon, then, in any
wuich svend, the whole indeblediess hereby secured shull -
mediately become due and payable and Lhis mortguge sihject tu
foreclosure, at the option of the Morlguges, withotil notice; and
the Morlgagee shull have the right and ix hereby autharizoed Lo
anter upon and tuke possession of said property, and after or
without teking possession, 1o soll before the: Courthouse

door in the city of Columbiana ,
Couniy of ﬂ‘ﬂ]_by , Alubuinn,

|mua|{s}§j‘u" F/i/
IE
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at publie sutery, for cash, Orst giving notice of the tima, place,
and termy of said sale by publication once a week for thres suc-
cousive weaks prior to said sale in goma nawspaper of general cir-
culation publigshed in sald county, and, upon the payment of the
purchage money, the Mortgages or any person conductling said
gnle for il i8 authorized to executa to the purchaser at said sale a
doad Lo the property so purchased, and guch purchaser shall not
be held wo inquire a8 to the application of the proceeds of such
sale. The Morigngae may Lid at the sale and purchase sald pro-
perty, if Lhe highast bidder Lherafar.

7

19. The procesads of said sale shall be opplied; First, to the ax-
panses of ndvertising and selling, including reasonable aitorney’s
feex; second, to the repaymant of any money, wilh intersst
thereon, which the Morigages may have paid or bacome liablo W
pay or which it may then be necessary to pay for Laxes,
pesegaments, insurance and/or other chargay, lieny, or dabts
hereinabove provided; third, to the payment and satisfaction of
the indebtedness hereby specially secured with interest, but in-
larest Lo dule of wale only shall be chargad; fourth, Lhe balance,
if any, shall ba paid Lo the Mortgagor. Il this morigage be
foreclosed in Chancary, reasonable attorney'’s fees for forecliosing
the same shal! he pald oul of tha proceeds of the sals,

**SEE RIDER ATTACHFD HERETO AND MADE A PART HEREIN.

Given under

r W and seals
Vi o

[8aal]

Siale of Alabams
Shelby County

5, the undersigned

thig the lat  day of December , 19 89
T 4
A . 4600 -
(Seall

t‘hunt:} -

, & notary public in and for gaid county, in said State,

hereby certifly that Richard A. Hall and WifE.r Tithie A. Hall

wlhoge naines J/re
Juy that, boing Informad of the contents of this conveyanca,
benrg data,

GGiven under my hand and oMicial zseal this 1st
. | gay Commiesion Expires March 10, 1991
This instrument was prapared by:
(Name)__ QCEIRTNEY H, MASON, JR.
State of Alabama
County } v

signed io the foregoing conveyanca, and who

they

known to me, acknowledged befora mea on Lhis
axecutod the same voluntarily on the day tha suing

are

19 89

Notury Public

Birmingham, Alabama 35244

L, Judgs of Probate Court of said County, de hereby certify that the foregoing

cohvayance wax Mled for registration in Lthis office on the
snd was recorded in Vol , Racord of Deads, pages
at o'clock M.

Kao

day of , 18 .
on Lhe day of N9
Judga of Probate

Pago 4 of 4
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ASSUMPTION RIDER

THIS ASSUMPTION RIDER is made this __ lst day of __ Decembex '
19 8% . and is incorporated into and shall be deemed to amend

and supplement the Mortgage, Deed of Trust or Security Deed
("Security Instrument”), of the seme date, glven by the undersigned
("Mortgagor') to secure Mortgagor's Note of the same date, Lo

(“Hartgagea";. covering :hti property descriﬁed in tﬁesge:urity

Instrument and located at:
776 Southern Hills Drive, Calera, Alabama 35040

_ A E———— T — I i

Notwithstanding anything to the contrary set forth in the Security
Instrument, Mortgager and Mortgagee hereby agree to the following:

The Mortgagee shall, with the prior approval of the Federal Housing
Commissioner, or his designee, declare all sums secured by this

Security Instrument to be immediately due and payable if all or
s part of the property 1is gold or otherwise transferred (other

than by devise, descent or operation of law) by the Mortgagor,

o= pursuant to a contract of sale executed not later than {(a) 12 months
s b after the date on which the Security Instrument 1is executed {f
*:j the property is the primary or secondary residence of the Mortgagoer,
2 or (b) 24 months after the date on vwhich the Security Instrument
is executed if the property is not the primary or secondary residence
Eig' of the Mortgagor, to a purchaser whose credit has not been approved
in accordance with the requirements of the Commissioner.
a2 h |
= By SIGNING BELOW, Mortgagor accepts and agrees to the terms and
2  povenants in this Assumption Rider.
:/c/ -:/ * ( SEAL)
Mortgagor
- Z
_ . (SEAL)
s Tome Y 12y
1{:& 1 qpu%r
| e P \: Sb
ag0EC - V'
d-/"‘" 4

H sumption Rider 2-89



