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MORTOAGE FORM LD 0109 Rev. 5-84

STATE OF ALABAMA
COUNTY OQF ___JEFFERSON a!/’f

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered into on this _ 30TH  gay of _ NOVEMBE 1989 | by and between
KEITH W. VEIGAS, JR., AN UNMARRIED MAN

(hercinafier referred to as **Mortgagor™) and38k COLONIAL BANK

(bereinafier referred to as *"Mortagagee™). _
HWitresseth:

WHEREAS, Mortgagor s justly indebted to Mortgagee, and here'l;r ax&;:u tes this Mortgage to secure the
payment of FLETY ONE THOUSAND AND NO/100~————- - ~ _ Dollars (§ 31.000.00 )

as evidenced by promissory note of even date herewith and payable in accordance with the terms of said note.

WHEREAS, Morigsgor may hereafter become further indebicd to a3 may be evidenced by promissory note(s} or otherwise, and it is the intent of the
partics hereto that this montgage shall secure an Mdlimmmmmw,w{mamcmwmm.Muqm
due, absoluts or contingent, liquidated or unliquidated, direct or indirect, and this mortgage is to secure not only the indebtedness evidenced by the note hereinabove

specifically referred to, but any and all other debts, o or liabilities of Mortgagor to Mortgagee, now existing or heceafter arising, and any and all extensions
or renewals of same, or any part thereof, whether evi d by note, open account, endorsement, guaranty, pledge or otherwise.

NOW, THEREFORE, Mongagor and all others executing this mortgage, in consideration of the premises, and 1o secure the payment of said indebtedness
cvidenced by note hereinabove apecifically referred to, and any and all other indebtadness(es) due or 10 become due as hereinabove y referred (o, and the

compliance with all of the cavenants and stipulations herein contained, has bargained and sold, and does hereby grant, bargain, sell, alien, convey, transfer and
mortgage unto Mortgagee, its successors and assigns, the following described real estate, together with buitdings and improvements thereon (hereinafter sometimes

H
caled the “'roal cstate” o the “montgaged real estate”), ying and beiag simated in the County of O DY
State of Alabama, and more particularly described as follows, to-wit:

FOR LEGAL DESCRIPTION SEE ATTACHED EXHIBIT "A™

THIS IS A PURCHASE MONEY SECOND MORTGAGE, THE PROCEEDS OF WHICH HAVE BEEN APPLIED
wv TOWARD THE PURCHASE PRICE OF THE ABOVE DESCRIBED PROPERTY AND CONVEYED TO MORTGAGORS
- SIMULTANEOUSLY HEREWITH.

' ¢

THIS 15 A SECOND MORTGAGE AND IS5 SUB—ORDINATE TO THAT CERTAIR MORTGAGE DATED
NOVEMBER 30, 1989 FROM KEITH W. VEIGAS, JR., AN UNMARRIED MAN TO COLONIAL BANK
. IN THE AMOUNT OF $204,000.00.

tencments, and appunenances thereunto belonging or in anywise appertaining 1o said reaf ¢state including casements and righis-ol-way appurienant
. therew and all gas, steam, electric and ather heatng, cooling and tgihlin apparatus, elevators. iceboxes. plumbing. stoves, doors and other lixures
_appertaining 10 the real estate and improvements located thereon, all of which shall be deemed realty and conveyed by this morigage.

TO HAVE AND TO HOLD the reat estate. and every part thereof. unto Morigagee, its successors and a!s'E'ls forever. And hﬂﬂrtﬁagﬂr CONVENANLS
with Morigagee that il is lawfulty scized of the real estaie in fee simple and has ﬂgﬂ‘ right to sell and convey the same as aforesaid: |
is free of all encumbrances except as herein setout, and Merigagor will warrant and fore
; and assigns, against the lawful ¢laims of all persons whomsoever. S

THIS MORTGAGE 18 MADE, however, subject to the lollowing covenants, conditions. agreements, and provisions:

. I. That Mortgagor shall pay the said indebledness{es} secured hcr:bi‘l and interest thereon when and as it (they) shall become due, whether in course
" or under any condition. covenant or agreement herein contained. together with any other indebtedness{¢s) which Mortgagor may owe to Morigagee,
it being furiher agreed that any statement, any note or obligation that is secured by this mortgage shall be conclusive evidence of such fact.

2. (a) That Mortgagor shall provide. mainiain and deliver to Morigagee policies of fire insurance (with extended coverage). and such other insurance
as Morigagee may from time 10 time require in companies, form, lypes, and amounts, and shail assign. with endorsements sallsl'al:lnrg 10 Morigagee,
and deliver to Mortgagee with mortgagee clauses satisfactory to Mortgagee all insurance policies of any kind or in any amount now or herealter Issued
wilh respect to the r:algr.stale. Not later than the first day following the expiration daie of any and all such insurance policies and at any time upon request
of Morigagee, Morigagor shall furnish Morigagee certificates of insurance issued by insurance companies satisfactory Lo Mﬂl’lﬂﬂFEE showing that the
amount and type of insurance required by Morigagee hercunder is in effect. All renewal policies, with premiums paid, shall be delivered 10 Mortgagee

together with all awards received through eminent domain, and payments upon any insurance policies covering the rcal estate, and all rights. privileges, |

at the real estaic |
ver defend the title to the real ¢state unio Morigagee, its successors
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at least thiriMy {30) days before the expiration of the old policies. If any insurance, or any part thereof,-shall expire, or be withdrawn, or become void or
unsafe by Morlgagor's breach of any condition thereof, or become void or unsafe by reason of the failure or impairment of the capilal of any company |
by which the insurance may then bé carried, or if for any reason whatever the insurance shall be unsatisfactory to Mortgagee, Morigagor shall procure |
and deliver 1o Morigagee new insurance on the premises, satisfactory to Mnﬂga ee. If Mortgagor fails to procure and deliver such new insurance,
Morigagee may, but shall not be obligated to, procure same, and uvpon deman .ilunga r shall reimburse Morigagee all such costs expended with
interest on such advance st the rate sél forth in the note secured hereby, Mortgagor shall give immediatc notice in writing to Mortgagee of any loss,
injury or damage affecting the mortgaged real esiate caused by any casualty or occurrence. Full power is hereby conferred on Mortgagee 1o settie and
compromise claims under all policies and to demand, receive, and receipt for all monies becoming payable thereunder and to assign absolutely all
policies 10 any holder of the note or to the grantee of the real estate in the event.of the foreclosure ﬂ-F Lﬁi& murt'g:gc and security agreecmeni or other |
transfer of title 10 the real estate in extinguishment of the indebtedness(es) secured hereby. In the event of loss cover by any of the policies of insurance |
hercin referred to, cach individual insurance company concerned is hereby authorized and directed to make payment l{rr such loss directly to the Mort-
gagee instead of to the Morigagor and the Morigagee jointly, and the insurance proceeds, after deducting all costs of coltection, mcludin reasonable
atlorneys’ fees, mar be applied by the Mortgagee at its option, either as a payment on account of the indcbledness(es), secured hereby, w ether or not
then due or payable, or toward the restoration, reconstruction, repair, or alieration of the real estate, either to the portion thereof by which said loss
was sustained or any other portion thereof. -

{b) That together with and in addition 1o the mnnttﬂv payment of principal and interest, and on the same date on which the principal and interest
are payable under the terms of the note secured hereby, Mortgagor, if required by Mortgagee, shall deposit with the Mortgagee, in & non-interest bearing |
account, a sum equal to one-twelfth (1/12) of the yearly 1axes and assessments which may be levied against the real estate and which may attain priority |
over 1his mortgage. and ground rents, if any, plus one-twelfth (1/12) of the yearly premiums for insurance that will become duc and payable to renew
the insurance on the real estate for coverage against loss by fire or such other hazard as may reasonably be required by the Mnrlfu c¢. The amount of
such taxes, ass¢ssments, ground rents, and premiums when unknown, shail be estimated by the Mortgagee. If the amount of funds Ecld shall exceed at |
any time the amount deemed necessary by the Morigagee 10 provide for the payment of taxes, assessments, und rents and insurance premiums as |
they fall due, such excess shall be repaid 10 Morigagor or credited o Morigagor as Mortgagee may determine, If the amount of the funds held shall nod
be sufficient at any time to pay taxes, assessments, ground rents, and insurance premiums as they fall due, Muﬂ&ngur shall pay to Mort ﬁﬂ: any amount
necessary 10 make up the deficiency upon notice from Mortgagee to Mnnygﬂr requesting payment thereol. Upon payment in full of all sums secured
by this mortgage, Morigagee shall promptly refund to Morlgagor any funds hcﬁ.

(¢} That Morigagor shall pay and discharge as the same become due all taxes and assessments that may accrue, be levied, or assessed upon the real
estate or any part thereol, which may be or become a lien prior o this morigage or have prinriily in %a}rmem to the indebtedness(es) secured hereby, or
upon Mortgagee's interest therein or upon this mortgage or the indebted ness(es) or evidence of indebtedness(es) secured hereby, without regard to any
law heretofore or hereafter enacled imposing payment of the whole or any part(es) thereof upon Mortgagee; upon the passage of any law imposing the
gaymcnt of the whole or any part thercof upon Morigagee or upon lhe rendering by an agp-:llatc court of competent jurisdiction that the undertaking

y Mortgagor to pay such taxes is leFﬂlI}r inoperative, then the indebtedness(es) secured hereby without deduction shall, at the option of Mortgagee,
become immediately due and payable, notwithstanding anything contained in this mortgage or any law heretofore enacted; and Mortgagor shall not
suffer or permit any such taxes on the said real estatc to become or remain delinquent or permit any part thereof or any interest therein 0 be sold for
any taies or assessments; and further shall furnish annually to Mortgagee, prior io the date when they become delinquent certificates or receipts of the
proper offices showing full payment of all such taxes and assessments,

3. That the rcal estale and the improvements thereon shall be kept in gond condition and no waste committed or permitted thereon,

4. That no building or other improvement on the real estate shall be structurally altered, removed or demolished, without the Mortgagee’s prior
wrilten consent, nor shall any fixture or chatel covered by this mnrlﬁage and adapted o the dpm r use and enjoyment of the real estate be removed at
any time without like consent unless actually replaced by an articte of equal suitability owned by Mortgagor. In the event of any breach of this covenant
lhclMdnﬂgag:; majl',t':l]'l addition to any other rigg (s or remedies, at any time thereafter, declare the whole of the indebtedness(s) secured hereby immedi-
aie "f ne an PH}"E E. .

5. That Morigagor agrees that the indebtedness{es) hereby secured shall at once become due and payable and this mortgage subject to foreclosure
as provided for herein, at the option of holder hereof, when and il any statcment of lien is filed under the statutes of Alabama relating to the Licns of
mechanics and materialmen, without regard to form and contents of such statement, and without regard to the existence or noaexistence of the debt,
of ﬂp)’ parl thereof, or of the lien, on which such statement is based.

‘6. That Mortgagor shall Eﬂmpﬁ-lf' with all statutes, ordinances, re ulatiqﬁs' and laws promulgated by any governmental enlity asserling jurisdiction
over ihe real estate and any and all tegal requiremenis shall be fully complied with by Morigagor.

7. That if Mortgagor fails to-insure the real estate as hereinabove provided, or 10 pay all or any part of the taxes or assessments levied, accrued or
assessed npon or against the real estate or the indebtedness(es) secured hereby, or any interest of Morigagee in either, or fails 10 pay immediately and
dlscharPe any and all liens, debts, and/or charges which might become liens superior to the lien of this mortgage, Morigagee may, at its option, Insure
the real estaic and/or pay said taxes, assessments, debts, liens and/or charges, and any moncy which Mnrtﬁa&shall ave so paid shall constitute a
debl to Morigagse addlnjtiannl to the indebiledness(es) secured herchy; shall be secured by this mortgage; sha the interest set out in the note here-
inabove referred to from date paid or incurred; and, at the option of Mortgagee, shall be immediately due and payable.

8. That Mort agfr agrees that no delay or failure:of Mortgagee to exercise any option to declare the maturity of any indebtedness(<s) secured by
this mortgage, shall be 1aken or deemed as a waiver of its right to exercise such option, or to declare such forfeiture, either as 10 any pastor present default,
and'it is furiher agreed that no térms or conditions contained in this morigage can be waived, altered or changed except as evidenced in writin signed
by the Mortgagor and by the holder hereof; and the procurement of insurance or the payment of taxes or other licns, debis or charges by Mortgagee
shall not be taken or construed as a waiver of its right to declare the maturity of the indebtedness(es) hereby secured by reason of the failure of Mortgagor
to procure such insurance or 10 pay such laxes, debts, tiens or charges. -

9. That if Mortgagee shalt be made a party lo any suit involving the title to the real estate and employs an atlorney to represent it therein, or if Mort-
agee employs an aftorney 1o assist in settling or removing any ctoud on the title to the real estate hereby conveyed that purports (o be superior to the
1enk of this mnrlgag: in any respect, Mortgagor will pay tﬂgMﬂrlgagE:, when the same becomes due, such attorney’s fee as may be permitted by law and

as may be reasonable for such services, and if such fee is paid or incurred by Mortgagee the sameshall be secured by the lien o this morigage in addition

to the indebtedness(es) secured hereby, and shall bear interest from the date it is paid or incurred at the rate sct out in the notc hereinabove referred

1o and shall be al once due and payable.

. 10. That all expenses incurred by Mortgagee, including attorney's fec, in compromising, adjusting or dcfmdinE against lien claims or encumbrances
sc:-ugll;t to be f'ué:d upon the real estate hereby conveyed, whether such claims or encumbrances be valid or not, shall me a part of the indebiedness{es)
hereby secured. :

. 11. That Mortgagor agrees to pay & reasonable attorney’s fee as may be permitted by law 1o Mortgagee shouid the Mortgagee employ an atiorney (o
collect any indebtedness(es) secured by this morigage.

12. That notwithstanding that the assignment of awards hereinabove referred 10 shall be deemed to be self executing, Mortgagor, afier the allowance
of a condemnation claim or award, and (the ascertainment of the amount due thercon, and the issuing of a warrani by the condemnor for the payment
theyeof, shall execute, at Mortgagee's request, and forthwith deliver to Mortgagee, a valid assignment in recordable form, assigning all of such con-
demnation claims, awards or damages to Mortgagee, but not in excess of an amount sufficient to pay, satisfy and discharge the principal sum of this
morgage and any advances made by Mortgagee as herein provided then rematning unpaid, with inicrest thereon at the ratc specified heretn, or in the

pote which this mortgage secures, to the date of payment, whether such remaining principal sum is then due or not by the terms of said note or of this
morigage,

13, That if Mortgagor shall make default in the payment of any of the indebtedness{es) hcrebr secured, or in the performance of any of the terms
or conditions hereof, Mortgagee may proceed to collect the rent, income and profis from the real estate, either with or without the appointment of a
receiver; any rents, income and profis collccted by Mortgagee prior to foreclosure of this morigage, less the cost of mll:cli.nﬁ the same, including any
real estate commission or altorney’s fee incurred, shall be credited first 10 advances with interest thereon, then to interest due on the principal indebtedness,
anld the remainder, if any, to the principal debt(s) hereby secured.

14, That it is further agreed that if Mortgagor shall fail to pay, or cause 10 be paid, the whole or any portion of the principal sum, or any mstaliment
ofinterest thereon, or any other indebtedness{es) the payment of which is hereby secured, as they or any of them malure, ¢ither by lapse of time or other-
wise, in accordance with the agreements and covenants herein contained, or should default be made in the payment of any mechanic's lien, materialmen’s
lien, insurance premiums, taxes or assessments now, or which may hereafier be, levied against, or which may become a lien on, the real estate, or should
default be made in any of the covenants, conditions and agreements hersin contained, then and in that event the whole of said principal sum, with
interesi thereon, and all other indebtedness{es) secured hereby, shall, at the option of the then holder of said indebtedness(es), be and become immedialely
du¢ and payable and the holder of the indebtedness(es) hereby secured shall have the right to enter upon and take possession of the real cstate and
after, or without, :akinﬁ such possession of the same, sell the morigaged real estale at public outcry, in front of the courthouse door of the coun wherein
the real estate is located, to 1he highest bidder for cash, either in person or by auctioneer, after first giving notice of the time, place, and terms of such sale
by publication once a week for three (3) successive weeks in some newspaper published in said county, and, upon the payment of the purchase moncy,
the Mortgagee or any person conducting said sale for it is authorized and empowered to execute 10 the purchaser at said sale a deed to the real estate so
purchased in the name and on behalf of Mortgagor, and the certificate of the holder of the mortgage indebtedness, appointing said auctioneer to make

such sale, shall be prima facie evidence of his authority in the real estate, or the equity of redemption from this morigage may be foreclosed by swil in

any court of competeni jurisdiction as now provided by law in the case of past due mnrt%:%%s. thE Llsldungla‘g:ci_ur 5}1: then h:il;!:r Ff the in:ilchtlt nﬂﬁﬂ
1ghest bidder 1herelor. PRe proce of any such salc $

applied {a) chs:s incurred in making the sale and in all priWn effect colléction of the indebtedness{es) secured :rehi. including a
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. payments which become due on said prior mﬂﬂ&%a (s}, ot should defauit in any of the ot

© assessments, insurance or other liens and interest thereon, and shall de and perform

reasonable attorney’s fee, or reasonable atlorneys’ fees, as permitied by law for such services as may be, or have been, necessary in any one or more of
the foreclosure of this mortgage. of the collection of satd indebtedness(es). and of the pursuit of any efforts theretofore directed 1o that end. includi :
but without limitation 1o, the defense of any proceedings instituted by the Mortgagor or anyone liable for said indebtedness(es) or interesied in the |
morigaged real esiaie to vaem or delay, by any means, the exercise of said power of sale on the foreclosure of this morigage, (b) 10 the pal{mr.m of }
whatever sum or sums Mortgagee may have paid out or become liable to pay, in carrying out the provisions of this mortgage, together with interest
thereon; (£) 10 the payment and satisfaction of said indebtedness(es) and interest thereon :lpecifmall{‘rcl‘ erred 10 hereinabove 10 the day of sale and any
other indebtedness(es) secured by this morigage; and (d) the balance, il any. shall be paid over to Morigagor, or Mortgagor's successors or assigns. In
any event, the purchaser under any foreclosure sale, s provided herein, shall be under no obligation to see 10 !E: proper application of the purchase money.

15. That in the event of the enaciment of any law by the S1ate of Alabama, afier the date of this mortgage, deducting from the value of the real |
cstale for the purposc of taxation any lien thereon, or impasing any liability upon Mortgagee, in respect of the indebiedness(es) secured hereby, or
changing in any way the faws now in force for the laxation of mortgages, or debts secured by morigages, or the manner of collection of any such taxes,
so as to affect this morigage, Mnr:gagﬂr shall pay any such obligation imposed on Mortgagee thereby, and in the event Mortgagor fuils (o pay such
obhgation or 15 prebibited by law from makin&hsuch payment, the whole of the principal sum secured by this mortgage, together with the interest due
thereon shall, al the option of Mortgagee, without nofice to any party, become immediately due and payable.

16. That should Morigagor become insolvent or bankrupt; or should a recciver of Morigagor's pro be appointed; or should Mortgagor in-
tentionally damage or attempt to remove any improvements upon said morigaged real estate; or s ﬂultr it E:‘gsmv:rcd alter the execution and delivery §
of this insirument that there is a defect in the tithe to or a lien or encumbrance of any nature on the real estate prior to the lien hersof; or in case of an
error of defect in the above described note or this instrument or in the ¢xecution or the acknowledgment thereof: or if'a homestead claim be set up to the
real estate or any part thereof advierse Lo this morigage and if the said Mortgagor shall fail for thirty (30) days after demand by the Mortgagee, or other
holder or holders of said indebtedness(es), to correct such defects in the title or to remove any such lien or encumbrance or homestead claim, or to |
correct any error in said note or this instrument or its execution; then, upon any such default, failure or contingency, the Mongagee, or other holder or §
holders of said indebtedness(es), or any part thereof, shall have the oplion or right, without notice or demand, to declare all of said indebtedness{es) §

then remaining unpaid immediately due and payable, and may immediately or at any time thereafler foreclose this mortgage by the power of sale
herein contained or by suit, as such Mortgapee, or other holder or holders of said indebiedness(es), may efect.

17. That no right, title or interest in or to the morigaged real estate, or any parl thereof, shall be soid, transferred, assigned, conveyed, mortgaged
or encumbered by & lien at any time prior to the payment in full of the indebledness(es) secured hereby without first obtaining the prior written consent
and approval of K{nngagne which consent and approval shall be within Mortgagee's sole discretion; that in the event of any violation of this provision,
the enure unpaid balance of the indebitedness(¢s) secured hercby, together with all interest thereon, shall become due and payable immediately at the
option of Mortgagee without netice 10 Mortgagor, and shall be recoverable by Mnrlﬁ:gct forthwith or at any time thereafier without siay of cxecution
or other process and failure of Mnrtgagl:}r to pay all monies 10 Mortgagee secured by this mortgage shall be an act of default entitling Mortgagee to fore-
close this mortgage in accordance wilh the terms hereol

18. That it is the intent of the Morigagor and Mortgagee to secure It? and aH indebtedness{es) of said Mor:FnEnr o Mortgagee, now existing or
herealier arising, du¢ or 10 become due, absolute or contingent, liquidated or unliquidated, direct or indirect, and t i3 morsigage is intended and does
secure, not only the indebtedness hereinabove specifically referred to, but also any and ail other debts, obligations and liabiliues of said Morigagor o
said Morigagee, whether now existing or hereafier arising, and any and all extensions or renewals of same, or any pan thercof, at any time before actual
sutisfaction and cancellation of this mortgage in the Probate QOffice where recorded, and whether the same¢ be evidenced by promissory noie, open account,
endorsement, guaranty agreement, pledge agreement, or otherwise; that it is expressly agreed that any indebtedness at any time secured hereby may be
ektended, rearranged or renewed, and that any part of the security herein described may be waived or released without in anywise altcring, varying or
diminishing the force, effect or lien of this morigage; and this mortgage shall continue as a first lien on all of the real estate and other property and
rights covered hereby and not expressly released until all sums with inlerest and charges hereby secured are fully paid; and no other securily now existin
or hereafier 1aken 10 secure the payment of said indebledness{es)} or any pari thereof shall in any manner be impaired or affected by the execution o
this morigage; and no security subsequently taken by Mortgagee or other holder or holders of said indebtedness{es) shall in any manner impair or aflect
the security given by this mortgage; and all security for the payment of szid indebtedness(cs) or any part thereof shall be taken, considered and held
as cumulative,

19. That Mortgagor agrees for itself and any and all persons or concerns claiming by, through or under Mortgagor, that if it or any one or more of
them shall hold possession of the above described real estate or any part thereof subsequent to foreclosure hereunder, it or the parties so holding possession,
shall become and be considered as 1enants at will of the purchaser or purchasers a1 such foreclosure sale; and any such tenant failing or refusing to

. surrender possession upon demand shall be guilty of forcible detainer and shall be liable to such purchaser or purchasers for reasonable rental of the

eal estate, and shall be subject to eviction and removal, forcible or otherwise, with or without process of law, and all damages which may be sustained
'E:y any such lenani as a result thereof being hereby expressly waived.

20, That Mortgagor agress to faithfully perform all the covenants of the lessor or landiord under present and future leases affecting the mortgaged
veal estate, and neither do nor neglect, nor permif to be done, anything which may diminish or impair their value, or the rents provided for therein, or
the interest of the lessor or of 1the Mortgagee therein or thereunder,

21. That Mortgagor shafl furnish to Mortgagee within___ UPON_REQUEST ) days afler the close of each fiscal year

 of Morigagor, such financial records as the holder of this mortgage may reguin: including, but not limited to, an anpual staternent of the operation of
an

the rea) estate which shall include annual statements itemizing the income expenses, an ftemized rent roll, together with a complete financial statement
of Mortgagor’s assets and liabilities and its profit and loss statement. Such statemenl shall be prepared by certified public accountant acceptable to
Morigagee or at Mortgagee's discretion be supported by the affidavit of Morigagor. Said information shall be given to Morigagee at no cxpensc to
Morigagee.

. :

22, That il the indebtedness evidenced by the note specifically referred to hereinabove is being advanced by Mortgagee to Morigagor under the terms
and provisions and in accordance with a loan agreement or construction loan agreement {“agreement”), the terms and provisions of said agreement
are hereby incorporated by reference as hﬁaﬂ of this morigage as if fully set oul herein, and any default in the performance of the provisions thereof,
or any conlract or agreemeni between urt%agnr and Mortgagee, shall constitute a default hereunder entiding Mg{{t&ﬁgc o exercise the remedies

provided herein, inciuding the right to foreclose this morigage in accordance with the terms hereof; that each FU ADVANCE advanced by

! I:;flortsngec o Mortgagor s being advanced 1o accordance with an agreement dated N/A and is secured
by this mortgage.

23. That in the event this morigage is second and subordinate to any prior mnrtgagha(s} and in the event the Morigagor should fail to make n.n{
er Llerms, provisions and conditions of said prior mortgage(s
cccur, then such default under the prior mortgage(s) shall constitute an event of default under the terms and provisions of this morigage, and the Mortgagee
herein may, at its option, declare the entire indebted ness{ es) secured by this mortgage immediately due and payable and if payment is not promptly made,
then declare this m{:-rlgaﬁe in defaukt and subject to foreclosure; provided that the Mortgagee herein may, at its option, make, on behalf of Morigagor,
any such payments which become due on said prior mortgage(s), or ingur any such expense or obligations on behalt of Mortgagor, in connection with the
said prior morigage(s), in order to prevent the foreclosure of said prior mortgage(s), and all such amounts so expended by the within Mortgagee on
behaﬁ'nt‘said origagor shall become a debt to the Mortgagee and shall be secured by this mortgage and shall bear interest from the date of payment
at the maximum legal rate of interest from time o time permitted by the laws of the State of Alabama, and shall be at once duc and payable, catitling

the Marigagee to all of the rights and remedies provided herein, including, at Mortgagee’s option, the right io foreclose this morigage.

24. That provided always that if Mortgagor pays the indebledness(es) secured by this morigage, and reimburses Morigagee, its successors and assigns,
for any amount it may have expended pursuant 1¢ the authorization of this mangagle, including without limitation, sums spent in payment of taxes,
i | other acts and things herein agreed 1o be done, this conveyance

shall be null and void; otherwise il shall remain in full force and effect.

25. That any promise made by Mortgagor herein to pay money may be enforced by a suit at law, and the sucurig of this mortgage shall not be waived
thereby, and as to such deblts the Mortgagor waives all rights of exemplion under the laws and Constitution of (he State of Alabama and agrees 1o pay &3
permitted by law a reasonable attorney’s fee for the collection thereof.

26, That no delay or failure of Morigagee 10 exercise any option herein given or reserved shall constitute 2 waiver of such option or estop Mortgages
\from afterwards exercising same or any other option at any time, and the payment, or coptracting lo pay, by Mortgagee of anything Morigagor has herein
agreed 10 pay shall not constitute a waiver of default of Mortgagor in failing to make said paymenis and shall ot estop Mortgagee [rom foreciosing this
morigage on account of such failure of Mortgagor. '

27, That wherever and whenever in this mortgage it shall be required or permitted that nolice or demand be given or served by any party, such |

" notice or demand shail be given or served, and shall not be deemed 10 fiave been given or served unless in writing end lorwarded by regisiered or certified |
_ mail, return receipl requested, addressed as follows: :

760 HIGHWAY 119 SOUTH

MONTEVALLO, ALABAMA 35115

To Mortgagee: RRGEREL _COLONIAL BANK
ATTEN.: MAIN OFFICE
1928 1ST AVENUE NORTH, BIRMINGHAM, ALABAMA 35203
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28, That singular or plural words used herein to designate the Mart%a or shall be construed to refer to the maker of this mortgage, and all covenants
and agreements Rerein contained shall bind the successors and assigns of the Morigagor, and every option, right and privilege herein reserved or secured  §
to Mortgagee shall inure 10 the benefit of its successors and assigns.

29, That the unenforceability or invalidity of any provision or provisions of this mortgage shall not render any other provision or provisions herein
contained unenforceable or invalid. All rights or remedies of Morigagee hereunder are curnulative and not alternative, and are in addition to those

provided by law,
IN WITNESS WHEREOF, the undersigned (has) (have) set (its) (his) ¢(her) (their) hand(s) and seal{s), on the day and ycar first above wrilten.

WITNESSES: ’ | |
A7 _ A b i
KEI MW, VEIGAS, JR.
SEAL
(SEAL)
(SEAL)
LHB/wp

STATE OF ALABAMA

_IEFFERSON . COUNTY

¥ I the undersigned, a Notary Public in and for said County, in said State, hereby certify that

KEITH W. VEIGAS, JR., AN UNMARRTED MAR

.1;vhﬂ5= name(s) (is) (are) signed to the'foregl?ing conveyance and who (i8) (are) known to me, acknowledged before me on this day that, being informed
of the contents of the conveyance, (he) (she) (they) exccuted the same voluntarily on the day the same bears date.

Given under my hand and official seal this the _30TH_ day of NOVEMBER } 1989

E5r v ir siek Sonirns Cotebar By 1960 &
Notary Pnh]i:_r.:

'STATE OF ALABAMA

COUNTY

- 1, the und:rsigﬁ:d,‘ a Notary Public in and for said County, in said State, hereby certify that

i
= ) ]

of , is signed to the foregoing

Wh:f\?:ygigl:ua:d who is known to me, acknowledged before me on this day lhalhb:ing infupnad of the contenls of the conveyance, he, as such o T
and with full authority, executed (he same voluntarily for and &s the act of said corporation.

, 19 .

Given under my hand and official seal this the —__ day of

~ Notary Public

s

ANTHONY D. SNABLE, ATTORNEY, 2700 RIGHWAY 280 SQUTH, STE. 101-W

This i L by:
S AMEUMEN, PrEpEeY BIRMINGHAM, ALABAMA 35223
NENMCEWREEERE _ COLONTAL BANE .
ATTEN.: MAIN OFFICE RETURN TO:
_ 1928 1ST AVENUE NORTH ANTHONY D. SNABLE, ATTORNEY
ETRMINGHAM, ALABAMA 35203 2700 HIGHWAY 280 SOUTH, STE. 101-W

BIRMINGHAM, ALABAMA 35223




j.

-

00k 208 pie 87

- BO

EXRIBIT "A™

A parcel of land gituated part in the SW 1/4 of Section 15, snd pért in
the SE 1/4 of Section 16 &and all in Township 22 South, Range 3 West,
described as follows;: Commence et the SW corner of Section 15 and go
North 1 deg. 04 min. West elong the West boundary of sgaid Section

1 2,303.50 feet to the East boundary of Alabeme Highway No. 119, and the
"point of beginning; thence North 42 deg. 21 min. East along this
boundary 323,12 feet; thence South 60 min, 46 sec. East for 2,062,20
feet; thence South 4 deg. 41 min, East for 25.75 feet to the center
line of Shoal Creek; thence s2long thie center line South 70 deg. 27
min. West for 222.40 feet; thence South 51 deg. 58 min. West for 136.89
feet: thence South 49 deg., 02 min., West for 186.31 feet; thence North
63 deg. 08B min, West for 522,76 feet; thence North 6] deg. 25 1/2 min,
West for 397.10 feet; thence North 70 deg. 58 1/2 min. Weet for '478.25
feet: thence North 58 deg. 47 min. West for 563.80 feet to Eagt |
boundary of Highwey No., 119 and 2 point on & curve to the left having

a central angle of 1 deg. 24 min,, a radius ©of 4,623.75 feet and
gubtended by 2 cord bearing North 43 deg. 45 min. East for 243.75

feet; thence along this curve 244,0 feet; thence North 42 deg. 21 min,
East for 29.96 feet to the point of beginning; being situated in Shelby
County, Alabama.: - :

/;-f-—

STATE OF ALA. SHELBY C:t
I CERTIEY THIS
ASTRUMENT WASFILE
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