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. MORTQAGE FORMLD 0109 Rev. 5-84

STATE OF ALABAMA
COUNTY OF JEFFERSON

¥
- REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered into on this . 2th dayof ___ December , 1989 | by and betweea
James Shaw and wife, Ruth Shaw
9 %‘ (herelnafter referred to as “*Mortgagor'’) and NHEK COLONIAL BANK

(herelnafier referred to as *‘Mortagagee™).

-V C Yitnessetly:

WHEREAS, Morigagor It justly indebted to Hu;tgngec, and hereby executes this Morigage to secure the

payment of _S.exenhy_’l'.lmns.anq_xa'nh no /100 e ———— = Dolars (3 -20,-008--00—)

as evidenced by promissoty note of even Jate herewith and payabile in accordance with the terms of said note.

: WHEREAS, Mortgagor may hereafier become further indebted to Morigagee ss may be cvidenced by promissory note(s) or otherwise, and it s the intent of the
partics hereto that this morigage shall secure any and all indebtedness{es} of Mortgagor to Morigagee, whether now existing or hereaficr asising, due or i become
due, absolute or contingent, liquidated or unliquidated, direct or indirect, wnd thix mongage is to secure nol only the indebtcdness evidenced by the nole bereinabove
specifically referved 1o, but any and all other debis, obllgations or lisbilities of Mortgagor to Mortgagee, now existing or hevesfier arising, and any and all extensions
or rencwals of same, or any part thereof, whether wl:mced by note, open account, endorsement, guaranty, pledge or otherwise.

NOW, THEREFORE, Mortgagor and &l others executing this mortgage, in consideration of the premises, wnd 10 secure the payment of said indcbiedness
evidenced by sote hereinabove specifically referred to, and any and all other indebiedness(cs) dus or 1o become duc a3 hereinabove f:n:rnlly referred to, and the
compliance with all of the covenants and stipulations hercin contained, has bargalned and sold, snd docs hereby grant, bargaln, sell, alicn, convey, tranafes and
monigage unto Mortgagee, ita successors and assigns, the following described real estate, together with buildings and improvements thereon somelimes

] called the *real estate’” or the “*mortgaged real cstate’’), lying and being situated in the County of Shelby
State of Alabama, and more particularly described as follows, to-wil: :

FOR LEGAL DESCRIPTION SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF BY
REFERENCE:
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The proceeds of this loan have been applied toward the purchase price of the above
.described property conveyed to mortgagors simultaneously herewith,
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% The mortgagors hereby certify that the above described property does not comstitute
- the homestead as defined by Code Section 6flﬂ—2 of satd mortgagors,

SEE EXHIBIT “B" ATTACHED HERETO AND MADE A PART HEREOF BY REFERENCE:

—_
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together with all awards received through eminent domain, and payments upon any insurance policies covering the reat eswte, and all rights, privileges,

. tenemenls, and appurienances thereunio belonging or 1n anywise annnammg to said real estate including easements and righis-of-way appurtenant |
thereto and all gas. sicam, eleciric and ather heating, cooling and lighting apparalus, clevators, iceboxes. plumbing stoves, doors and other fixiures |
apperiaining 10 the real estate and improvemenis Jocaled ihereon, all of which shall be deemed realty and coaveyed by this morigage.

TO HAVE AND TO HOLD the real estate, and every pari thereof. unto Morigages, its successors and a:s'gns forever. And Morigagor convenanis
with Morigagee that ivis lawfully seized of the real estuie in fee simple and has ago right to sell and convey the same as aforesaid: that the real estale
, s free of all encumbrances except as herein set o, and Morigagor will warrant and forever defend the tide 10 the real estate unio Mortgagee, ils successors

and assigns, against the lawful claims of all persons whomsoever.
THIS MORTGAGE S MADE, however, subject 1o the following covenants, conditions, agreements, and provisions:

I. That Mortgagor shall pay the said indebiedness{es) secured bereby and interest thereon when and as il (they) shall become due, whether in course
or under any condition. covénant or agreement herein contained, together with any other indebledness{es} which Morgager may owe 10 Mortgagec,
it being further agreed thal any slatement, any note or obligation thal is secured by this morigage shall be conclusive evidence of such fact.

2. (a) That Morigagor shall provide, maintain and deliver 10 Morngagee policies of fire insurance {with extended coverage), and such other insurance

" as Morigagee may from time 1o time require in companics, form, types, and amounts, and shall assign, with endorsements satisfactory 1o Morigagee,
and deliver to Morigagee with morigagee clauses salisfaciory {0 Mortgagee all insurance policies of any kind or in any amount now or herzafler issued
with respect to the real estate, Not Later than the first day following the expiration datc of any and all such insurance policies and ai any lime upon request
of Morgagee, Mortgagor shall furnish Mn{‘t{gagcc certificates of insurance issued by insurance mn}inmﬁ satisfaciory 10 Mﬂrlﬁﬂ ¢e showing that the

~ amount and 1ype of insurance required by Morigagee hereunder is in effect. All rencwal policies, wilh premiums paid, shall be delivered to Morigagee
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at least thirty (30) days before the expiration of the old policies. If any insurance, or any part thereof, shall expire, or be withdrawn, or become void or
unsafe by Mongagor's breach of any condition thercol, or become void or unsafe by reason of the failure or impairmnent of 1he capitat of any company
by which the insurance may then be carvicd, or if for any reason whatever the insurance shall be unsatisfactory to Mortgagee, Morigagor shall procure
and deliver to Morigagee new insurance on the premises, satisfaciory 10 Mortgagee, If Morigagor lails Lo procurs and deliver Iul‘:ﬁ new insurance, |
Mortgagee may, but shall not be obligated 1o, procure same, and upon d:mnnsf i‘lurlga r shall reimburse Morigagee all such costs expended with
interest on such advance at the rate set forth in the note secured hereby. Morigagor shall give immediate notice in writing w Mongagee of any loss,
injury or damage alfecting the mortgaged real estate cavsed by any casually or ocCurrence. ull pawer is hereby conferred on Morigagee (o settle and
compromise claims under all policies and to demand, receive, and receipt for all monies becoming pa able thereunder and to assign absolutcly all
policies 10 any holder of the note or 1o the graniee of the real esiaie in the event of the foreclosure nFtlris mortgage and security agreement or other
transfer of 1itle 1o the real estate in extinguishment of the indebtedness{es) secured hereby. In the event of loss covere by any of the policics of insurance
herein referred 1o, each individual insurance company concerned is hereby authorized and direcied to make payment for such loss directly to the Mort-
gagee instead of to the Mnrygaggr and the Mortgagee joinily, and the insurance proceeds, after deducting all costs of collection, including reasonable
atlorneys' fecs, may be applied by the Mortgagee al its option, cither s a payment on account of the indebledness(es), secured hereby, whether or nol
then due or payable, or toward the restetation, reconstruction, repair, or alteration of the real estate, either 1o the poriion theceol by which said loss
was sustained or any other portion thercol.

{b) That tccrlg:thtr with and in addition to the mnnll;? payment of principat and interest, and on the same date on which the principal and interest
arc payable under the terms of the note secured hereby, Morigagor, if required by Mortgagee, shall deposit with the Morigagee, in a non-interest bearing
account, a sum equal 10 one-twelfth (1712) of the yearly taxes and assessments which may be levied against the real estate and which may altain priority
over this mortgage, and qund rents, if any, plus one-twelfth (1/12) of the yearly premiums for insurance that will become due and payable (0 renew
the insurance on the real estate for coverage against loss by fire or such othér hazard as may reasonably be required by the Mortgagee. The amount of

) such taxes, assessmens, ground renls, and premiums when unknown, shail be estimated by the Mortgagee. If the amount of funds neld shall exceed at
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any time the amount decmed necessary by the Morigagee (o provide for the payment of {axes, assessments, ground rents and insurance premiums as
they fail due, such excess shall be repaid to Mortgagor ar credited (o Morigagor as Morigagee may determine. If the amount of the funds held shall not
be sulficient at any time to ?.y taxes, assessments, ground rents, and insurance premiums as they fall duc, Mortgagor shall pay (o Morigagee any amount
necessary 10 make up the deficiency upon natice irom Morigagee lo Morigagor rrﬂu:sling payment thercof. Upon payment in full of all suma secured
by this mongage, Morigagee shall promptly refund 16 Mortgagor any funds held. |
(c) That Morigagor shall pay and discharge as the same become due all taxes and assessmenis that may accrue, be Jevied, or assessed upon the real
estale or any part thercof, which' may be or become a lien prior to this mortgage or have pn’ur‘tP« in payment to the indebiedness{es) sccured hereby, or
upon Morigagee's inlerest ther¢in or wpon this morigage or the indebiedness(¢s) or evidence o indcbiedness(es) secured hereby, without regard Lo any
law heretofore or hereafier enacied imposing pa{:ln:m of the whole or any pari{es) thercof upon Mortgagee; upon the passage of any law imposing the
anm:nl of the whole or any part thereol upon Mortgagee or upon the rendering by an appellate court of competent jurisdiclion that the underiaking
y Morigagor 1o pay such taxes is legally inoperative, then the indebtedness(es) secured hereby without deduction shall, at the uﬂian of Mortgagee,
become immedialely due and payable, notwithslanding anything contained in this mortgage or any law heretofore enacted; and Mortgagor shall nol
suffer or permit any such taxes on the said real estate to become or remain delinquent or permit any part thereof or sny interest therein to be sold for
any laxes or asscssments; and further shall furnish annually 10 Mortgagee, prior 1o the date when they become delinquent certificates ar receipts of the
proper offices showing full payment of all such taxes and assessments. '

3, That the real cstate and 1he improvements theréon shall be kept in good condition and no wasle commitied or permitted therson.

. 4. That no building or other improvement on the real estate shall be structurally aliered, removed or demolished, without the Morigagee's prior
written consent, nor shall any fixture or chatiel covered by this murt%agc and adapted 10 the proper use and enjoyment of the real estate be removed at
any lime without like consen! unless aclually replaced by an anicle ol equal suitability owned by Mortgagor. In the event of any breach of this covenant
the Mortgagee may, in addition (o any other rights or remedies, 81 any time thercafter, declare the whole of the indebiedness{es) secured hercby immedi-
ately due and payable.

_ 5. That Morigager I.fr:ﬂ that the indebiedness(es) hereby secured shall at once become due and payable and this morigage subject Lo foreclosure
as provided for herein, al the aplion of holder hereof, when and if any statement of Jien is liled under the siatules of Alabama relating to the licns of

gchanics and materialmen, without regard to form and contents of such stalement, and without regard t the existence or nonexistence of the debl,
of any part thereof, or of the lien, on which such statemeni is based.

. 6. That Mortgagor shall :umpll); with all statuses, ordinances, regulations and laws promulgated by any governmental entity asscrting jurisdiction
ovér the real estale and any and all legal requirements shall be Tully complied with by Mortgagor.

T. That i Morigagor fails to insure the real estate as hercinabove Jnmvidﬁl. or Lo pay all or nnz{ part of the taxes or assessments kevied, accrued or
assessed upon or against the real estate or the indebledness(es) secured hereby, or any interest of Mortgagee in either, or fails 10 pay immediately and
discharge any and all licns, debts, and/or charges which might become liens superior (o the licn of this morigage, Mnﬂ%:gc: may, al ils oplion, insure
the real estaie and/or pay said taxes, assessmenis, debts, liens and/or charges, and any money which Mnr:ﬁatia: shall have so paid shall constitule a
debt 10 Mongagee additional to the indebledness(es) sccured hereby, shall be secured by this mort . 3h ar the interest sct out in the note here-

inabove referred 10 from date paid or incurred; and, at the option of Mortgagee, shall be immediatety due and payable.

, 5. That Mnrl?ngnr agrees that no defay or failurerof Mortgages to cxcrcise any oplion 1o declare the maturity of any indcbtedness{es) secured by
this morigagc, shall be taken or deemed as & wajver of its right to exercise such option, or to declare such forfeiture, either as 1o any past or present default,
and it is further agreed that no terms or condilions contained in this mortgage can be waived, altered or changed except as evidenced in writi'::‘g, signed
hﬂr the Mortgagor und by the holder hereof; and the procurement of insurance or the payment of taxes or other liens, debys or :harFu by Mortgagee
shall not be 1aken or construed as a waiver of its right 1o declare the maturity of the indebtedness{(cs) hereby secured by reason of the Failure of Morigagor
10, procure such insurance or 1o pay such taxes, debts, liens or charges. ‘

9. That if Mortgagee shall be made a party lo any suit involving the tile to the real estate and employs an altorney 10 represcnt it therein, or if Mort-
Fagﬂ; employs an attorney to assist in seliling or removing any cloud on the title to the real estate hereby conveyed that purports (o be supcrior (o the
‘Tien of this mortgage in ady respect, Mortgagor will pay to Mortgagee, when the same becomes due, such attorney’s fee as may be permitied by law and
'as may be reasonable for siuch services, and if such fée is paid or incurred by Mortgagee the same shall be secured by the lien of this mnrtgaﬁgin addition
‘10 the indebledness(es) secured hercby, and shall bear interest from (he date it is paid or incurred at the rate set cul in the note hereinabove referred

1o and shall be at once dus and payable.

10. That sl expenses incurred by Mortgagee, including attorney’s fee, in compromising, :djusliris or defending against lien claims or encumbrances
sought to be fixed upon the real estate hereby conveyed, whether such claims or encumbrances be valid or not, shall L:corm: a part of the indebledncss{cs}
hereby sccured. - :

{1, That Morigagor agrees 1o pay a reasonable atiorney’s fee as may be permitied by law o Morigagee should the Morigagee cmploy an attorney (o
collect any indebledness(es) secured by this morigage. _

12. That notwithstanding that the assignment of awards hereinabove referred lo shall be deemed 1o be sell executing, Mortgagor, afier the sllowance
of a condemnation claim or award, and the ascertainment of the amount due thereon, and the issuing of a warrant by the condemnor for the payment
thereof, shall execute, 21 Morigagee's request, and forthwith deliver to Morigagee, a valid assignment in recordable form, assigning all of such con-
.demnation claims, awards or damages 10 Morigagee, but not in excess of an amount sufficient to pay, satisly and discharge the principal sum of this
morigage and any advances made by Morigagee as herein provided then remaining unpaid, with interest thereon 81 the rate specified herein, or in the
‘note which (his mortgage secures, i0 the date of payment, whether such remaining principal sum is then due or not by the terms of suid note or of this
mOortgage. -

13. That if Morigagor shall make default in the payment of any of the indebtedncss(¢s) hcrebr secured, or in the performance of any of the lerou
or conditions hereof, LPnrtgugcc ma[y proceed to collect the rent, income and profits from the real estale, either with or without the appoiniment of a
recciver; any renls, income and profis collecied by Mang:gf:: rior to foreclosure of this morigage, less the cosl of mtlectinﬁ the same, including any

real estate commission or attorney's fiee incurred, shall be cr wted Tirst to advances with interest thereon, then (o interest duc on the principal indebtedness,

. and the remainder, if any, 1o {he principal debi(s) hereby secured.

{4. That it is further agreed that if Mortgagor shall fail to pay, or cause to be paid, the wholc or any portion of the principal sum, or any installment
of interest thereon, or any other indebledness(es) the paymenl of which is hereby se¢ured, as they ﬂ.rpni:I of them mature, ¢ither by lapsc of time or other-
wise, in accordance with the agreements and covenants hierein contained, or should default be made in the payment of any mechanic’s licn, mat¢rialmen’s
licn, insWrance premiums, [axés or assessments now, or which may herealler be, levied against, or which may become alicn on, the real estate, or should
defaull be made in any of the covenants, conditions and agreements herein contained, then and in that eévent the whole of said principal sum, with
interast thereon, and al{ other indebtedness(es) secured hereby, shail, at the oplion of the then holder of said indebiedness(es), be and become lmmcd:atclg
due and payable und the holder of the indebiedness(es) hereby scoured shall have the right ¢ enter upon und lake posscssion of the real esiale an
afer, or without, taking such possession of the same, sell the morigaged real csiate at public outcry, in front of the courthouse door of the county whetein
the real estate is located, to the highest bidder for cash, either in person or by suctionéer, afier first giving notice of the time, plzce, and t¢rms of such sale
by publication once a week for three (3) successive weeks in some newspaper published in said county, and, upon the payment of the purchasc money,
the Mortgagee or any person conductin said sale for il is authorized and empowered to execute 1 the purchaser at said sale a deed 10 the real citale 50
purchased in the name and on behall of Morigagor, and the centificale of the holder of the morigage indebicdness, appointing said auctioncer 1o make
such sabe, shall be prima facie ¢vidence of his aulhority in the real estalc, or the equity of redemption from this mortgage may be foreclosed by sull in
any court of competent jurisdiction as now provided by law in the case of past due mortgages, the Mortgagee, or the then holder of the indebledness(es)
hereby secured, may bid at such sale and become the putchaser of the real esiate if' the highest bidder therefor. The proceeds of any such sale shall be
applicd ( TR xpenses incurred in making the sale and in all pm to efTect collection of the indebicdness{es) IECHKM. including a




reasonable attorney’s fee, or reasonable attorneys’ fecs, as permitted by law for such services as may be. or have been, necessary in any onc or more of

the foreclosure of this morigage, of the collection of said indebtedness(cs), and of the pursuit of any efforts theretofore directed to that end, including,

but without limitation 1o, the defense of any proceedings instituted by the Morigagor or anyone liable for said indebiledness{es) or interested in the |

morigaged real estate o prevent or dclar., by any Means, the exercise of said power of sale on the foreclosure of this morigage; (b) to the paymenlt of |
a

whatever sum or sums Mortgagee may have patd out or become liable to pay, in carrying out the provisions of this morigage, together with interest
thereon; (2} to the payment and satisfaction ol said indebtedness(es) and interest thereon specifically referred to hereinabove to the day of sale and any
other indebiedness(es) secured by this morigage, and (d) the balance, if any. shall be paid over to Mortgagor, or Morigagor's successors or assigns. In |
any eveni, the purchascr under any foreclosure sale, as pmvidcd herein, shall be under no nb]igaliun Lo sce o the proper application ol the purchase money. |

15. That in the event of the enactment of any iaw by the Siate of Alabama, afler the date ol this mnrlgnﬁ.edr.duclin from the value of the real |
estale for the purpose of Laxation any lien thereon, or imposing any liability upon Mnn%ngu, in respect of indebt neu[q] secured hereby, or
changing in any way the laws now in force for the taxation of mortgages, or debis secured by mnrlga%:-s. or the manner of collection of any such taxes,
50 as 1o affect this mortgage, Morigagor shall pay any such obligation imposed on Mortgagee thereby, and in the event Mortgagor fails 1o pay such
obligation or is prohibited by law from makinghsuch payment, the whole of the principal sum secured by this mortgage, \ogether with the interest due
thereon shall, at the option of Mortgapee, without notice to any party, become immediately due and payable,

16. That should Mortgagor become insolvent or bankrupt; or should a receiver of Mortgagor's rﬂg:rc:y be appointed; or should Mﬂr?l r in-
lentionally damage or attempt to remove any improvemenits upon said morigaged real estatz; or should it iscovered after the execution and delivery
of this instrument thal there is a defect in the title to or & lien or encumbrance of any nature on the real estate prior 1o the lien hereofl, or in case of an
error or defect in the above described note or this instrument or in the execution or the acknowledgment thereof; or if a homestead claim be set up to the
real estale or any part thereol adverse 1o this mortgage and if the said Moerigagor shall fail for thirty (30) days after demand by the Mortgagee, or other
holder or holders of said indebledness{es), to correct such defects in the tile or to remove any such lien or encumbrance or homestead claim, or (o
correcl any error in said note or this instrument or its execution; then, upon any such default, failure or contingency, the Morigagee, or other holder or
holders of said indebiedness{es), or any part thereof, shall have the aption or right, without notice or demand, to declarc 81] of said indcbledness(cs)
then remaining unpaid immediately due and payable, and may immediately or at any time thereafter foreclose this mortgage by the power of sale
herein comained or by suit, as sucz Mortgagee, or other holder or holders of said indebtedncas(es), may clect.

I7. That no right, title or interest in or (o the mortgaged real estate, or ?.3 part thereof, shall be sold, wansferred, assigned. conveyed, mortgaged
or cncumbered by a lien at any time prior 1o the payment im full of the indebtedness{es) secured I;nerebg without first obtaining the prior written consent
and approval of Mortgagee wzich consent and approval shall be within Morigagee's sole discretion; that in the event of agy violation of this provision,
the entire unpaid balance of 1he indebl:dnﬁs[:s? secured hereby, together with all interest thereon, shall become due and payablc immediately at the
option of Mortgagee without notice to Mortgagoer, and shall be recoverable by Mﬂnﬁ?gm: forthwith or at any time thercafter without stay of execution

or other process and (ailure of M-::-rtgagj:::r to pay all monies to Mortgagee secured by this morigage shall be an act of default entitling Mortgagee to fore-
close this morlgage in accordance with the terms hereol |

18, That it is the intent of the Mortgagor and Morigagee 1o secure any and all indebtedness{es) of said Mur}aﬁpr 1o Morigagee, now :mun&:
herealter arising, due or to become due, absolute or contingent, liquidated or unliquidated, direct or indirect, and this morigage is intended and
secure, not only the indebiedness her¢inabove specifically referred to, but also any and afl other debis, obligations and liabilities of said Mortgagor 1o
said Morigagee, whether now existing or hereafier arising, and any and all extensions or renewals of same, or any part thereof, at any time before actual
satisfaction and cancellation of this mortgage in the Probate Office where recorded, and whether the same be evidenced by promissory nole, open account,
endorscment, guaranty agreement, pledﬁ: agreement, or otherwise; that it js expressly agreed that any indebtedness at any time secured hereby may be
extended, rearranged or renewed, and that any part of the security herein described may be waived or released without in anywise altering, varying or
diminishing the force, ¢ffect or lien of this mortgage; and this mortgage shall continue as & first lien on all of the real estate and other property and
rights covered hereby and not expressly released unil all sums with interest and charges hereby secured are fully paid; and no other security now existin
of hereafier laken 1o secure the %aymenl of said indebtedness(es) or any part thereof shall in any manner be impaired or affected by the execution o
this mortgage; and no security su sequ:nﬂr taken by Mortgagee or other holder or holders of said indebtedness{es) shall in any manner impair or affect
the sccurity given by this mortgage; and alt security for the payment of said indebtedaess{es) or any part thereof shall be taken, considered and heid
As cumulative. :

" 19. That Morigagor agrees for itself and any and all persons or concerns claiming by, through or under Mortgagor, that if it or any one or more of
them shall hold possession of the above described real estate or any part thereof subsequent to foreclosure hereunder, it of the pastics 50 hoiding possession,
shall become and be considered as tenants at will of the purchaser or purchascrs at such foreclosuse sale; and any such lenant failing or refusing 1o

“surrender possession upon demand shall be guilty of forcible detainer and shall be liable to such purchaser or purchasers for reasonable rental of the
eal estate, and shall be subject 10 eviction and removal, forcible or otherwise, with or without process of law, and all damages which may be sustained
E‘y any such tenant as a resull thereof being hereby expressly waived.

20. That Morigagor agrees (o faithfully perform all the covenants of the lessor or landlord under present and future leases affecting the mortgaged
real estate, and neither do nor neplect, nor permit to be done, anything which may diminish or impair their value, or the rents provided for therein, or
the interest of the lessor or of the Morigagee therein or thercunder.

21. That Mortgagor shall furnish to Mortgagee within upen request (. ) days after the close of each fiscal year

“of Mortgagor, such lnancial records as the holder of this mortgage may require including, but not limited to, an annual statement of the operation of
the real cstate which shall include annual statements itemizing the income and expenses, an ltemized rent roll, together with a complete financial statement
of Mortgagor's assets and liabilities and its profit and loss statement. Such statement shall be prepared by certified public accountant acceptable to

Morigagee or at Morigagee's discretion be supported by the affidavit of Morigagor. Said information shall be given to Morigagee at no expense (o
Morigagee.

23. That if the indebtedness evidenced by the note specifically referred 1o hereinabove is being advanced by Morigagee 1o Mortgagor under the terms

and provisions and in accordance with a loan agreement or construction loan agreement (“agreement”), the terms and provisions of said agreement
are hereby incorporated by reference as part of this mortgage as if fully set out herein, and any default in the performance of the provisions th:crspr,
of any contracl or aAgreement between nnﬁagﬂr and Mortgagee, shall constitute 2 default hereunder entitling Mnnﬁ%n: 1o exercise the rem 1;5
provided herein, including the right to foreclose this mortgage in accordance with the terms hereof; that each FUT ADVANCE advanced by
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. Mortgagee to Mortgagor is being advanced in accordance with an agreement dated n/a and is secured
_rb'y this mortgage.

, 23. That in the event this mortgage is second and subordinate to any prior mnrtgaﬁ’e{s} and in the event the Mortgagor should fﬁil t0 make an
payments which become due on said prior mortgage(s), or shoutd default in any of the other terms, provisions and conditions of said prior mortgage(s
{t ' occur,then such default under the prier mortga e%s shall constitutc an event of defaultunder the tepms and provisions of this morigage, and the Mortgagee
" herein may, at its option, declare the entire indebtedness{es) secured by this mnrt&ag: immediately due and payable and if payment 15 nol promptly made,
then declare this morigage in default and subject to foreclosure; provided that the Morigagee hercin may, at its option, make, on beha f of Morigagor,
any such payments which become due on said prior mortgage(s), or incur any such expense or obligations on behalf of Mortiagnr. in connection with the
said prior mortgage(s), in order to prevent the foreclosure of said Jarinr mortgage(s), and afl such amounts so expended by the within Mortgages on
s+ tehalf of said Morigagor shall become a debt to the Mortgagee and shall be secured by this mortgage and shall bear interest from the date of payment
at the maximum legal rate of interest from time to time permitted by the laws of the State of Alabama, and shall be at once due and payable, entitling
the Morigagee to all of the rights and remedies provided herein, including, at Mortgagee's option, the right te foreclose this morigage.

. =TT
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24. That provided always that if Mortgagor pays the indebtedness(es) secured by this mortgage, and reimburses Morigagee, its successors and assigns,
for any amount it may have expended tgmrsmmt to the authorization of this murtgagla, including without limitation, sums spent in pa);:pcnt of 1axes,
. assessments, insurance or other lricns and interest thereon, and shall do and perform all other acts and things here¢in agreed 1o be done, this conveyance

shall be null and void; otherwise it shall remain in full force and effecl

25. That sny promise made by Morigagor herein to pay money may be enforced by a suit at law, and the sucurig of this mongage shall not be waived
thereby, and as to such debts the Mortgagor waives all rights of exemption under the laws and Constitution of the State of Alabama and agrees Lo pay as
permitied by law a reasonable atorney's fee for the coliection thereof.

26. That no delay or failure of Mortgagee to exercise any option herein given or reserved shall constitute a waiver of such option or cstop Mortgagee

from afterwards exercising same or any other oplion at any time, and the payment, or coniracting (o pay, by Morigagee of anything Morigagor has herein

- ‘agreed to pay shall not constitute a waiver of default of Morigagor in (ailing 1o make sald payments and s all nof es1op Mortgagee from foreclosing this
' .mortgage on account of such failure of Mortgagor.

27. That wherever and whenever in this morigage it shatl be required or permitted that notice or demand be given or served by any party, such
: notice or demand shall be given or served, and shall not be deemed to have been given or served unless in writing and lorw arded by registered or ceritified
mail, return receipl requested, addressed as follows:

James Shaw and Ruth Shaw

To Mortgagor:

505 Lance Way

Bir (4]3)
To Morigagee: RANX Colonial Bank

1928 1st Avenue North
Birmingham, Al 35203
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' whose name as

28. That sinﬁular or plural words used herein to designate the Mort Ear shall be construed to refer to the maker of this morigage, and ali covenants
and agreements fierein contained shall bind the successors nnd assigns of the Morigager, and every option, right and privilege heréin reserved or secured
1o Mortgagee shall inure to the benefit of its successors and assigns. |

29. That the unenforceability or invalidity of any provision or provisions of this mongage shall not render any other provision or provisions herein
contained unenforceable or invalid. All righfs or remedies of Mortgagee hereunder are cumulative and not alternative, and are in addition to those

provided by law, |
IN WITNESS WHEREOF, the undersigned (has) (have} set (its) (his) (her) (their) hand(s} and seal(s), on the day and year first above written.

WITNESSES: - %/A/\S
| (SEAL)
3 Shaw -
ﬂ(ﬁ‘/ (SEAL)

Ruth Shaw

(SEAL)

{SEAL)

LHB/wp

STATE OF ALABAMA

JEFFERSON . | COUNTY

3
L

¥ L the undersigned, a Notary Public in and for said County, in said State, hercby certify that

.James Shaw and wife, Ruth Shaw

*whose name(s) (is) (are) signed 1o the foregoing conveyance and who (is) (a
of the conlents of the conveyance, (he) (she) (they) executed the same v

Given under my hand and official seal this the —_&th  day of

re) known 1o me, acffowledg ore me on this day tha), being informed |
luntarily on the dap\fhe same beurs~date. |

1989

o, =

MY COMMISSION EXPLRES: 10-21-91

'STATE OF ALABAMA

COUNTY

1, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

of . , is signed 10 the foregoing

conveyance and who is known to me, acknowledged before me on this day that, being informed of the contents of the conveyance, he, as such officer
and with full authority, executed the same voluntarily for and as the act of said corporatien.

B |

Given under my hand and official seal this the . day of

Notary Public

p——— T

Anthony D.-Snablg, Attorney
he Colonial Bank 2700 Highway 280 South, Suite 101
¢ Colonial BiTmingham, AL 35223

| This instrument prepared by:

: ——
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" EXHIBITSA 0 A "

A parcel of land located in the East half of the SW 174 of Section 29,
Township 19 South, Range 1 East, Shelby County, Alabama, described as
follows: Commence at the NE corner of said Section 28; thence run South
along the East line of said Section 29 a distance of 4068.02 feet;
thence turn right 90 degrees 00 minutes 00 seconds a distance af
a056.63 feet to the point of intersection of the Westerly right-of-way
of Shelby County Highway #51 and the Southerly right-of-way of the
Seaboard Coast Line Railroad and the point of beginning; thence turn
left 04 degrees 56 minutes 52 seconds along said railroad right-of-way
a distance of 280.00 feet; thence turn left 85 degrees 44 minutes 50
seconds a distance of 150.00 feet; thence turn left 94 degrees 15
minutes 10 seconds a distance of 290.00 feet to said highway
right-of-way; thence turn left 68 degrees 57 minutes 08 seconds along
said highway right-of-way a distance of 75.12 feelt; thence turn right
06 degrees 24 minutes 37 seconds alnng said right- af-way a distance of
75.12 feet to the point of beginning.’ |

268 o 805
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EXHIBIT "B"

STATE OF ALABAMA )

JEFFERSON COUNTY )

AFFIDAVIT AS TO HAZARDOUS MATERIALS

Borrower represents and warrants as follows: None of the
improvements and/or property covered by the Morigage on property
described on Exhibit "A"™ attached hereto shall contain (a)
ashestos in any form; {(b) urea fdrmaldehyde foam insulation; or
(¢) any other chemical, material, or substance exposure to which
is prohibit, 1limited or regulated by any federal, state, county,
regional or local authority or which, even if not so regulated,

may pose a hazard to the health and safety of the occupants of

-+
-
4

property or the Owners of property adjacent thereto.

Borrower further warrants that (i) all improvements comply in all
respects with applicable environmental laws, regulations, and
court or administrative orders; tii) there are no pending claims

or threats of claims by private or governmental or administrative

authorities relating to environmental impairment or regulatory

requirement; and (iii) there will be no areas on such property
where hazardous substances will be disposed of, or released.
Borrower will give immediately oral and written notice to Lender
of its receipt of any notice nf.a violation of any law, standard
or regulation covered by this Affidavit.

Borrower hereby agrees to indemnify and hold Lender harmless

f rom ail loss, cost, damage and expense incurred by Lender on

account of the violation of any representation or warranty set
forth in this Affidavit, or uf_Bﬂrfﬂwer‘s failure to perform any
obligations of this Affidavit, or to fully comply with all
environmental laws, rules and regulations.

Dated this 4th day of December , 19 89 .

mesg Shaw
Aot M
Ruth Shaw

scember , 19 Eﬂ .

AYTHONY D. SNABLE Bt
hes: 10~21-91

NOTARY PUBL
My Commission Expi
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v EXHIBIT @A

A parce)]l of land located in the East half of the SW 1/4 of Section 28,
Township 19 South, Range 1 East, Shelby County, Alabama, described as
follows: Commence at the NE corner of said Section 29: thence run South
along the East line ef said Section 29 a distance of 4068.02 feet;
thence turn right 90 degrees 00 minutes 00 seconds a distance of
2858.683 feet to the point of intersection of the Westerly right-of-way
of Shelby County Highway #51 and the Southerly right-of-way of the
Seaboard Coast Line Railroad and the point of beginning; thence turn
left 04 degrees 56 minutes 52 seconds along said railroad right-of-way
a distance of 290.00 feet; thence turn left &5 degrees 44 minutes 50
seconds a distance of 150.00 feet; thence turn left 94 degrees 15
minutes 10 seconds a distance of 290.00 feet to said highway
right-of-way; thence turn left 88 degrees 57 minutes 08 seconds along
said highway right-of-way a distance of 75.12 feet; thence turn right
06 degrees 24 minutes 37 seconds along said right-of-way a distance of
75.12 feet to the point of beginning.
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