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THIS Mua'mm ("Securit t November 22 ... -
...... toe- L. Hend E"]“If“mﬂ'wifeg va Lynn Hengerson T
cesirarparersranees LHE SR {"Bnrrnwar"} This Security Instrument is gwen to .. mm ..................
eavgerhene seerrrassssarenbansbaaresers veny WHICH and existing
u:uler the !aws nf gtat3§2§ "!?Fl,m‘-'ﬂ und whns& ﬂddl’ﬂﬂﬂ I8 . § 8 W*ﬂa
.............. Aia'bama L JO l"l-ender ).
r 8 he Enm:tgal gusn of ...=n W Tm Sht W CﬂE w
ww % ﬂﬂ'/fﬁfvb l}ullarﬂ {US. §.. IEG 150 Uﬂ ...). This debt is ewdenced by Hnrruwerﬂ nnle

nts, with the full debi, if not

dau.d the aamedate as thm Becuntj Inil.ﬂmani {"Hnlf“} fﬂb‘r pruwde: fnr monthly payme
teeerasssermnessrsrsirneens This Security Instrument

paid earlier, due and payable on .
gecures 1o Lender: {a) the repaymant ul' the debt ewdenced byt

modifications; (b} the payment of all other sums, with interest, a

Securily Instrument, and (c
the Note. For thia purpose, Borrower doeg hereby mortgage,

asgigng, with power of sale, the following described property located in .
Meadow Brook, Semﬂ Sector. “Second Phase

Lot 23, according to the survey of
as recorded in Map Book 7, Page 130, in the Probate Office of Shelby County,

Alabama, Mineral and mining rights excepted.

he Nuta wll.h mtarest am:l all renewals, extenaions anil
dvanced under paragraph 7 to protect the gsecurity of this

ts and agreements under this Security Instrument and
2 Lender's successors and

... Counly, Alabama:

) the performance of Borrower's covenan
grant and copye iender an

¥

1 .

which has Lhe addreas uf3729mrlmlrrm teensesnasbavresERTsSRTrTInan vy sursase Blmﬂ'“;rﬂlll ..... 1 rsssmaveravseens cavsracy
[Slraat] Cay

Alubama .. 35242 o meveresssesnenns ( Property Address”);

" (Zip Codel

perty unto Lender and Lender's successors and assigns, forever, together with all

ted on the property, and all easements, rights, appurienances, rents, royalties,
d stock and all fixtures now or hereafter a parl of Ltha propertly. Al

is Securlty Inst.rumunt All of the foregoing is referred Lo in this

ToHAVE ANDTOHOLD this pro

the improvemenid now oF heronfler erec
mineral, oil and gas rights and profits, waler rightsan
erIaLamean and additions shall also be covered by thi

Security Instr umant as the “"Property.”
that Borrower is lawfully soised of the es

Property and that the Property i3 unencum
le to the Property against all clai

tate hereby conveyed and has the righl 1o
bered, except for encumbrances of record.
ms and demands, subject Lo any

BORROWER COVENANTS

mortguge, grant and convey the
Horrower warranis and will defend generally Lhe til

encumhrances ol record.

THIS SECURITY INSTRUMENT comlin
limited variations by jurisdiction Lo consiitule a uniform sec

og uniform covenanis {or national use and non-uniform covenants with

urily instrument covering real properly.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. 1"aymenli of Principal and Inleresl; Prepa l!:ML and Late Chargea. Borrower shall promplly pay when due

the principal of and interegt on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds lor Tuxes and Ingurance. Scbject to applicable law or to a written waiver by Lender, Borrower shall pay
Lo Londer on the day monthly payments are due under the Noie, uniil Lthe Note is paid in full, a sum ("Funds®) equal to
one-twelfth oft (a) yearly Ltaxes and agsessments which may attain priority over this Security Instrument; (b) yearly
lensehold payments or ground rents on the Properly, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, ifany. These items are called "escrow itams." Lender may estimate the Funds due on the
hasid of current data and reasonable estimates of future escrow items.

The Funds shall be held in an mstitution the deposils or accounts of which are ingured or puaranteed by a federal
or slate agency {including Lender if Lender ig such an institution). Lender shall apply the Funds to pay the escrow items.
lender may notl charge for holding and appiying the Funds, analyzing the account or verifying the eacrow itema, unleas
l.ender pays Borrower interest un the Funds and applicable 1aw permits Lender to muake such a charge. A charge assessed
by L.ender in connection wiith Berrower's entering into this Security Instrument to pay the cost of an independent tax report-
ing sarvice shall not be a charge for the purposes of the preceding sentence. Borrower and Lender may agree in wriling
thalinteresishall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender
shall not be required to pay Borrower any interest or earningson the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit Lo the Funds
wity made. The Funds are pledged as additional security for Lthe sums secured by Lhis Security Instrument.

If the amount of tha Funds held by Lender, together with the future monthiy payments of Funds payable prior to
the due datles of the escrow items, shall exceed the amount required to pay the escrow items when due, the exceas shall be,
ut Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the

amounl of the Funds held by l.ender 18 not sufficient io pay the escrow items when due, Borrower shall pay to Lender uny
amount necessary 1o make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Burrower
iany Fundy held by T.ender. ITundar paragraph 19 the Property is sold or acquired by lLender, Lender shall apply, no later
than immediately prior 16 the sale of the Property or its acquisition by Lender, and Funds held by Lender at the time of
application as a credit againzt the sump secured by this Security Instrument.

- 3. Applicalion of Paymenia. Unless apphcable law provides otherwise, all payments received by Lender undor
paragraphs 1 and 2shall be applied: first, tolatechargesdue under the Note; second, Lo prepayment charges due under Lhe
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; liens. Borrower shall pay all taxes, agsessments, charges, fines and impesitions aitributable to the
Property which may attain priority over this Security Insirument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner. Borrower shall
pay them on time direcily to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promplly furnish to Lender
receipis evidencing the payments.

Burrower shall promptly discharge any lien which has priority over this S8ecurity Instrument unless Borrower: (a)
ngrees in writing to the payment ol the obligation secured by the lien in a manner acceptable o Lender; (b)contesis in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Properly; or (c) secures from the holder of the lien an
agreament satislactory to Lander subordinating the lien to this Security Instrument. [(1.ender determines that any partol
Lhayi*reperty is subject Lo a lien which may attain priority over thia Security Instrument, Lander may give Borrower a
notice idenlifying the lien. Borrower shall satisfy the lien or take one or more of the aclions set forth above within 10 days
ol Lhe giving of notice.

5. Hazard Insurance. Borrower ghall keep the improvements now e:tstmg or hereafter erecied on the Property
insured sgainst loss by fire, huzards included within the term "extended coverage”™ and any other hazards for which Lender
raquires insurance. This insurance shall be mainLained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shali not ba
unreasonably withheld.

All insurance policies and renewals shall be accepiable lu Lender and shall include a standand mortgage clause.
l.ender ghall have the r:ght to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender
all :Ece:pls of paid premioms and renewal notices. In the event of loss, Borrower shall give prompt notice Lo the insurance
carriar and Lender. landar may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoralion or repair
of the Proyerty damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
resloralion or repair is not economically feasible or Lender's security would be lessened, the ingsurance proceeds shall be
appdieil to Lhe sums secured by Lhis Security Ingtrument, whether or not then due, with any excess paid to Borrower. If
Bortower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier hay
offered Lo sellle u clanim, then Lender may collect Lthe insurance proceeds. lender muy use the proceeds Lo repair or restore

the Property or to pay sums secured by this Securiiy Instrument, wh&l.hﬂr or not Lhen due, The 30-day period will hegin
when the notice is given,

Uniess Lender and Barrower otherwise agree in writing, any applicalion of proceeds to principal shall not extend or
podatpone the due dale of the monthly payments referred to in paragraphs 1 und 2 or change the amountofl the payments, If
under paragraph 19 the Property is acquired by Lender, Borrower’s right Lo uny insurance policies and proceeds resulling
from damage to the Property prior to Lhe acquisition shall pass o Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisiiion.

, 8. Preservation and Maintenance of Property; Leasecholds. Borrower shall not destroy, damage or gubstaatially
change Lthe Property, allow Lhe Property to deteriorate or commit wasle. IF Lthis Securily Instrument s on a leasehold,
Borrewer shall comply with the provigions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
feé Litle shall not merge unless Lender agrees to the merger in wriling.

7. Proleclion of Landar’s Righia in the Properly; Morigage Insurance. If Borrower fails Lo perform the
covenanls and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
{.ender's righls in the Properly (such a8 a proceeding in bankruptcy, probate, for condemnation or to enforce luws or
regulations), then Lender muy do and pay for whatever is necessary (o protect the value of the Property and Lender’s rights
in the Property. lLender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in courl, paying reasonable attorneys’ fees and enteringon the Property to make repairs. Although
linder may tuke nclion under this paragraph 7, Lender does not have to do so.

Any amounty disbursed by Lender under this paragraph 7 shall become additional debl of Borrower secured by Lhis
Securily Instpwment. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date ul‘ﬁuhuramenl at Lhe Note rate and shall be payable, with interest, upon notice from Lender to Borrower

Initial( MAL
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If Lender required mortgage ingurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in efTect until such time as the requirementi. for the
insurance terminates in accordance with Borrower’s and Lender’s wrilten agreement or applicable law.

8. Inspoction. [.ender or ile agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at Lhe time of or prior lo an inspection specifying reasonable cause for the inspectlion.

9, Condemnation. The proceeds of any award or claim for damages, direct or congsequentiai, in connection with
any condemnation or other Laking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 1o Lender.,

In the event of a tolal taking of the Praperty, Lhe procecds shall be applied Lo the sums secured by this Security
Instrument, whelher or not then due, with any excess paid 1o Borrower. In Lhe event of a partial taking of the Property,
unless Borrower and Lender olherwise agree in wriling, Lhe suma secured by thiz Securily Instrument shall be reduced by
the amount of the procecds multiplied by the following fraction: {a) the total amount of the sums secured immediately
before Lhe Laking, divided by (b} the fair market value of ithe Property immediately before the taking. Anybalance shall be
paud Lo Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers Lo
mahe an award orsellle a claim for damages, Borrower fuils to regpond tu Tender within 30 days after the date Lhe notice is
given, Lender is authorized to collecL and apply the proceeds, al its aption, either Lo restoration or repaie of the Properly or
Lo the sums secured by this Security Instrument, whether or not then due.

Unless Lander and Borrower otherwise agree in writing, any application of proceeds to princip:i shall not extend or
postpone the due dala of Lhe monthly paymenis referred Lo in paragraphs 1 and 2or change the amount of such puyments.

10. Borrower Not Roleased; Forbearance By Lender Not a Waiver. Extension of the time for paymeat or
mudificalion of amortization of the sums secured by this Security Instrument granted by Lender Lv any successor in
interesi of Borrower shall not operate Lo retease the liability of Lthe original Borrower or Borrower’s successors in interesl.
[ender gshall not be required to commence procesdings against any successor in interest or refuse W extend Lime for
puymentor otherwise modify amoriization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in inleresl. Any forbearance by Lender in exarciging any right or remady
shall not be a waiver of or preclude the exercige of any right or remedy.

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants und agreements of
this Security Instrument shall bind and benelit Lhe successors and assigns of Lender and Borrower, subject tu the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signa this Securily
Instrumenl but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
Lhasl Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally ubligaled to pay
the sums gsecured by this Security Instrument; and (¢} agrees that Lender and any other Borrower may agree Lo extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

. 12, Loan Charges. [ the loan secured by this Securily Inslrument is subject to a law which sels maximum loun
chytges, and Lhat law ig finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the Joan exceed the permilled limils, then: {a} any such loan charge shall be reduced by the amount
necgssary Lo reduce Lhe charge to Lthe permitted limit; amd (b) any sums already collected from Borrower which exceeded
permilted limits will be refunded to Borrower. lender may choose to make this refund by reducing the principal owed
ander the Nole or by making u direct puymenl to Borrowar. 1fa refund reduces principal, the reduclion will be Lreated as o
purtial prepayment without any prepayment charge under the Note.

: 13. Logislalion Affecting Lender's Righis. If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note of this Security [nstrument unenforceable according to its terms, Lender, at its oplion,
mity require immediate payment in full of all sums secured by Lhis Securily Instrument and may inveke any remedies
permitied by paragraph 19, I Leander exercises this option, Lender shall 1ake the steps specified in Lhe second paragraph of
paragraph 17,

14. Nolices. Any notice to Borrower provided for in Lhis Securily Instrument shall be given by delivering it or by
mailing it by first class mail unless apyplicable law requires use of another method. The notice shall be directed to the
Progerty Address or any other address Borrower designates by nolice to Lender. Any notice to Lender shall be given by
{Srutclass mail Lo Lender's address stated herein or any other address Lendor designales by notice Lo Borrower. Any nolice
prowided for in this Security Instrument sha!l be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Securily Instrument shall be governed by federal law and Lhe law of the

juriﬁdiutiun in which the Properly is located. In the event that any provision or clause of this Security Instrument or Lthe

Note conflicts with applicable law, such conflict shall not affect other pruvisions of this Securily Instrument or the Nole
which can be given eflect without the conflicting provision, "I'o this end the provisions of thiz Security Instrument and Lhe
Note are declared o be severable,

' 16. Borrower's Copy. Borrower shall be given one confurmed copy of the Note and of this Seocurity Instrument.

17. ‘Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of Lhe Properly or any
interest in it 3s sold or transferred (or ifa beneficial interest in Borrower is sold or transferred and Borrower is not a naturul
pergon) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all soms
secured by Lhis Securily Inatrument. However, this oplion shall not be exercised by Lender if exercise is prohibiled by
fuederal law as of the dale of this Security Instrument. :

If Lender exercises this option, Lender shall give Burrower notice of acceleration. The notice shall provide a period
ol nollesx than 30 days from the date the nolice is delivered or mailed within which Borrower musl pay all sums secureidl by
this Sectirity Instrument. If Borrower fails to pay these sums prior Lo the expiralion of this period, Lender may invoke any
remedies permitled by thig Securily Instrument without further nutice or demand on Borrower.

18. Borrower's Right lo Reinstate. 1l Borrower meels cerlain conditions, Borrower shall huve the right to have
enforcement of Lhis Securily Instrument discontinued al any time prior o the earlier of: (a) 5daya (or such other perind s
applicable law may specify for reinstalement) before sale of the Property pursuant 1o any power of sale conLained in this
Seeurity Instrument; or (b) entry of u judgment enforcing this Security Instrument. Those condilions are Lhul Borrower;
{id) pnnys Lender all sums which then would be due under this Security Instrument and the Nole had no acceleration
accurred; (b) cures any default of any other covenants or ngreements; (c} pays all expenses incurred 1n enforeing this
Sccurity Instrument, including, bul not limited Lo, reasonable allwrneys’ fees; and (d) tukes such sclion as Lender may
rensonably required Lo assure thal the lien of this Securily Instrument, Lender’s rights in the Properly and Horrower's
obligution to pay the sums secured by this Security Instrument shall eontinue unchanged. Upon reinstatement by
Horrower, Lhis Security Instrument and the cifigalions secared hereby shall remain fully effective as if no acceleration had
occurred. Hg?ﬂr, his right Lo reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

Initial(s Page 3 of 4 Form 30t 4/87
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

19. Acccleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breuach of any covenant or agroemaent in this Securily Inslrument (bul not prior to acceleration ander paragraphs 13 and 17
unteas applicable law provides otherwise). The nolice shall gpecify: (a) Lhe defaull; (b) Lhe aclion required Lo cure the
default; {c) a dale, not less Lthan 30 days from the dulo the nolice is given Lo Borrower, by which the default must be cured;
and {d) Lhat failure o cure tha defaull on or before the date spocified in Lhe nolice may result in acceleration of the sums
secured by this Securily Inslrument and sale of Lhe Property. The notica shall furiher inform Borrower of Lhe right Lo
reinslale ufter acceleration and the right to bring a court action to assert Lhe non-existance of a default or any other
defense of Borrower to acceteralion and sale. 1f the default is not.cured oo or before the dale specified in the nolice, Lender
at ils oplion may require immediats payment in full of all sums secured by this Security Instrument without (urther
demand and may invoke the power of sale and any other remedies permittad by applicable faw. lender shall be enlitled to
collect all expenses incurred in pursuing Lhe remedies provided in Lthis paragraph 18, including, but not limiied lo,
reasonable attorney’s fees and costs of Lille evidence. |

If Lender invokes Lhe power of sale, Lander shall give a copy of a nolice 1o Borrower in Lhe manner provided in

paragraph 14. Lender shall publish the notice of sale oncs a week for three consacutive weeks in a newspaper published in

ot 7= 1 o).0 SR Counly, Alabama, and thereupon shall sell tha Property to the highest bidder at public
suction at Lhe front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s decd
conveying the Properiy. Lender or ita designee may purchase the Property al any sale. Borrower covenanis and agrees
that the proceeds of the sale shall he applied in the following order: (a) Lo all expenses of the sale, including, but nol limiled
to, reasonable atiorneys’ fees; (b) to all sums secured by Lhia Security Instrumenti; and (c) any excess (o Lhe person or
persons legally entitlod to it |

20. Lendcr in Possession. lpon acceleration under paragraph 19 or abandonment of the PProperty, Lender (in
person, by agent or by judiciaily appointed receiver) shall be entitled to enter upon, take possession of and manuge the
Property and o cellect the renta of the Property including those past due. Any rents collected by Lender or the receiver
shall he applied firal to payment of the costs of management of the Property and collection of renls, including, bul nol
limited to, receiver's fees, premiums on receiver s bonds and reasonable attorneys’ fees, and then to the sums secured by
Lthis Securily Inslrument. |

21. Release, lpon payment of all sums secured by this Security Instrument, Lender shall release this Securily
Instrument without charge to Borrower. Borrower shall pay any recordation costs, ‘

22 Waivers Borrower waives all righls of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Properly.

23. Riders Lo thig Security Instrument. Il one or more riders are execuled by Borrower and recorded together with
this Securily Instrument, Lhecovenants and agreements ofeach such rider shall e incorporated into and shall amend und
supplement the covenants and agreements of Lthis Security Instrument as if the rider{s) were a parl of this Securily

Instrument, [Check applicable box{es)]
Adjustable Rale Rider

Graduated Payment Rider
Other(s) [apecify]

-

[} Condominium Rider 2-4 Family Rider

Ptanned Unit Development Rider

i

;r‘
R BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

Jdnstrument and in any rider{s) sxecuied Borrower and recorded with it.

Witnesses;

EPPUUVURRNOO . .71}

— B 1w

el Seal)

— B Dl
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Topads Solow This Lins For Acknowledgmant] e

JUDGE OF PROBATE
STATE OF ALABAMA

&3
FOOUNTY OF SHELBY
O

g I, OOURTNEY H. MASON, JR., a Notary Public in and for said County, in said

State, hereby certify that George L. Henderson, III and wife, Myra Lynn
nderson whose names they signed to the foregoing conveyance, and who are
Anowm to me, acknowledged before me on this day, that, being informed of the
contents of the conveyance, they executed the same voluntarily on the day the

same bears date.
i

Given under my hand and official seal this 2

My Commission Expires: March 10, 1991

1

THIS INSTRUMENT PREPARED BY: OOURTNEY .H. MASON, JR.
100 Concourse Parkway Suite 350

Birmingham, Alabama 35244
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