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MORTGAGE

90779
THIS MORTGAGE ("Secyrity Ingtryment”) is, giveg o0 . ......coene, m?mber.,l.
19...89. The grantor is mmﬂrag'ﬁilmm gw:.ejﬁ'nerryteﬂsﬁlhm ............................................
s arsesensennene "Borrower”). This Security Instrument ig iven 1o ... IREOD.......cooin
Plantersﬁa‘tmna"l Bgnk earg s n gtk ar e s .F,gl hich i niz.eﬂ:%‘nd 15ting
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undor the laws of .00 0 0L A e, ”
W&E' TEIMEEEE 33161 irremarsren {“[ﬂﬂdET"}.
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orrower awes fender the principal sum o ot e Aoty e ieiesieveeesstesrereenneetiasrierescitines
........ e e e e Dollars (U.S. $..707000.00 ). This debt is evidenced by Borrower's note

dated the same date a8 this Security Instgument ("Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on %ﬂb&rt_ﬁ,f{ﬂ@ Thiz Security Instrument
secures Lo Lender: (8} the repayment of the debt evidenced by Lhe Note, with interest, and all renewals, exlensions and
modifications: {b) the payment of all other sums, with interest, advanced under paragraph 7 Lo protect the security of this
Seeurily Instrument; and (¢} the performance of Borrower's covenunts and agreements under this Security Instrument and
ihe Note. For this purpose, Borrower does hereby mortigage, grant and cu%hender and Lender's successors and
ussigns, with power of sale, the following dascribed property located in LT County, Alabama:
ot 12, according to the Survey of Navajo Hills, Ninth Sector, as recorded in

Map Book 10, Page 84 AtB, in the Probate Office of Shelby County, Alabama;

being situated in Shelby County, Alabama.

The proceeds of this loan have been applied on the purchase price of the herein

degcribed property.
WMNWMHmwmw&mﬂﬁmmmmmmw
appropeiate authority to be located in 2 gpecial flood hevard acea, and the holder of the indebtedness, its
supcessor or assigns, mﬂmﬂc:ﬂhmaﬂmiaamﬂdﬂeuﬁrﬂﬂmwﬂmﬂmmt
of 1968 as amerded by the Disaster Act of 1973, and/or sibeequent similar legislation, the Boorowr will
inmediatelyeemxeaﬁdeliua:mmm'ﬂxaﬂoaﬂhnmmlicymmmm&lﬁtl'mmenﬂninun
specified by the Lender with the first year premium peid in full, Ponower further agrees that a aum eqpal
toL-’lZoftlEHnLalramlprmdmwillbepiﬂnmﬂﬂywithﬂnhﬂaﬂmtsofpﬁti;alaﬂint&eﬂ:

qoverning escyow for taxes, mortgage loen inauence, and tezad ineurance, BExrowr and Lander covenant and
agree that the rights of acceleration, vemedy, ard reinstatevent as set fiorth in other paragrapihe hereof
ghall qlmepplymthismmt.
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o which has the addreusof ... e
' [Sirsot]

Alubama 35007 {*Property Address™);
[Zw> Couw)

Alabaster
[City]
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TO HAVE AND TG HOLD this property unto Lender and Lender’s successors and assigns, ferever, Logether with ull
the improvements now or hereafler erected on the property, and all easaments, rights, appurtenances, rents, royalties,
mineral, oil and gus rights and profits, waler rights and slock and all fixLlures now or hereaflar a parlof the property. All
replacements and additions shall also be coverad by this Sccurity Instrument. All of the forepoing is referred (o in this

Security Instrumont ay the "Property.”

HORROWER COVENANTS thal Borrower is lawfully seined of Lhe estate hereby conveyed and has Lhe righl
moriguge, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the Litle to the Property against all claims and demands, subject to any

encumbrioneces of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use and non-uniform covenants with
limited varintions by jurisdiclion to consiilule a uniform securily instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
: 1. Paymeni of Principal and Interesi; Prepaymeni and Late Charges. Borrower shall promptly pay when due

the principal of and inlereston the deblevidenced by the Note and any prepayment and late charges due under the Nole,

2. Funds for Taxes and Insurance. Subject to applicable law or Lo a wrilten waiver by Lander, Borrower shall pay
to l.ender on the doy monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) equal 1o
one-lwellth of: {a) yearly Laxes und assessments which may atlain priority over this Security Inslrument; (b} yearly
leasehold paymenis or ground rents on the Property, il any; (c) yearly hazard insurance premiums; and (d) yearly
morlgage insurance premiums, if any. These items are called "escrow items.” Lender may eslimate the Funds due on Lhe
hasis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an instilulion the deposils or accounts of which are insured or guaranteed by a federal
or state agency (including Lender if Lender is such an ingtitution). Lender gshall apply the Funds to pay the ercrow items.
[ ender may nol charge for holding und applying Lhe Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower intereston the Fundy and applicable law permita Lender to make such a charge. A charge assessed
by Lender tn connection with Borrower's entering into thig Securily Instrument to pay the cost of an independent tax report-
ing service shall nol be a charge for the purposes of the preceding sentence. Borrower and Lender muy agree in writing
thatinlerest shall be paid on Lthe Funds. Unless an agreement is made or applicable taw requires interesti to be paid, Lander
shall not be required to pay Borrower any interestor earningson the Funds. Lender shall give to Borrower, without charge,
an annoal accounting of the Funds showing eredits and debits to the Funds and the purpose for which each debit to the Funids
was made. 'The Funds are pledged as additional security for the sums secured by this Securily Iastrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the excrow items when due, the excess shall be,
at BBorrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. 1f the

amounlt of Lhe Funds held by Lender is nol sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amounl necesasary to make up the deficiency in one or more paymentis as required by Lender.

tJpon payment in full of all sumy secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. ITunder paragraph 19 the Properly ig sold or acquired by Lender, Lender shall apply, no luter
than immediately prior to the sale of the Property or its acquisition by Lender, and Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, tolatecharges due under Lhe Note; second, 10 prepayment charges due under Lhe
Nole: third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liena. Borrower shall pay all taxes, assessments, charges, fines and impogilions aitributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any,
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner. Borrower shall
piy them on time direclly Lo Lhe person owed payment, Borrower shall promptly furnish to Lender all notices of amounty
to be paid under this paragraph. If Borrower makes Lhese payments direclly, Borrower shall promptiy furnish to Lender
receipty evidencing the payments,

Horrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in wriling to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contesls in good
fuith Lthe lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate Lo
prevent Lthe enforcement of Lthe lien or forfeiture of any part of Lthe Praperly; ur (¢} secures fram the holder of Lhe lien an
agragmenl satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines Lhat any part of
thg'Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower o
notice idenlifying the lien, Borrower shall satisfy the lien or Lake one or more of Lhe actions set forth above within 10 duys
ol the giving of nolice.

" &, Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Properiy
ingured against loss by fire, huzards included within the term “extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and lor the periods that Lender requires. ‘The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which sha!l not be
unreasonably withheld. '

All insurance policies and renewals shall be acceptuble Lo Lender and shall include a standard morigage clause.
|.ender gshall have Lhe righi to hold the policies and renewals. [f Lender requires, Borrower shall promptly give o Lender
) Sall receipls of puid premiums and renewal notices. In the eventof loss, Borrower shall give prompt notice Lo the insurance
voearrier and Lender, Lendar may muke proofl of losg il not made promptly by Borrower.
=T tnless Lender und Borrower olherwise agree in wriling, insurance procecds shall be applied to resteration or repair
of the Property dumaged, il the restoration or repair is economically feasible and Lender’s security ix not lessened. if the
mrem:-atiun or repair iz not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applicd to the sums securod by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Boirower ubanduns the Property, or does not answer within 30 days a notice from Jender that the insurance currier hus
w Offered Lo settle a eluim, Lhen Lander may collect Lhe insurance proceeds. Lender may use the proceeds to repair or realore
% the Property or Lo pay sums secured by Lhis Security Instrument, whether or not then due. The 30-day period will begin
O when the nolice is given,
: Unless Lender nnd Borrower olherwise agree in wriling, any application of proceeds Lo principal shall nol extendl or
: postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of Lhe paymentls. If
E unier paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
fram damage to the Property prior Lo the acquisition shall pass to Lenider Lo the exilent of the sums secured by this Securily
Instrument immediately prior to the acquisition.

1 6. Preservation and Maintenance of Property; [easeholds. Borrower shall not destroy, damaye or substantially
chinge the Property, sllow Lthe Property Lo deteriorale or commil wasle. I this Security Instrument is on a Jeasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquirea fee title to the Property, the leasehold and
{ee Litle shall not merge vnless Lender agrees to the merger 1a wriling.

7. Proleclion of Jender's Rights in the Property; Moriguge Insurance. Il Borrower Fails 1o perfurm Lhe
covenanls and agreements contained in this Security Instrument, or there is a legal proceeding thal may sigmificantly affect
: lander's vights in the Property (such as a proceeding in bankruptey, probate, for condemnstion or Lo enforce laws or
ru*;ulnl.innu], then Lender may do and pay for whatever is necessary to prolect the value of the Property anit Lender’s righly
in Lthe Property. Lender's actions may include paying any sums secured by a lien which has priority over thia Securily
Instrument, appearing in courl, paying reasonable uttorneys' fees and entering on the Property to make repairs, Although
{.ender may take netion under this paragraph 7, Lendar does not have to do se.

| Any amounts disbursed by Lender under this paragraph 7 shall bucome additional debt of Borrower secured by this
Sceurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest [rom
the dale of disbursemant at Lthe Note rate and shall be payable, with inlerest, upon notice from [ender to Borrower
lnil,inl{u}m Page 2 of 4 Form 3001 4/87
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Horrower shall pay the premiums required to maintain the insurance in effect until such Lime as the requirement for Lhe
insurance lerminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or ils agent may muke reasonable entries wpon and inspectiona of Lhe Property. Lender
shall give Borrower notice sl the time of or prior Lo an inspection specifying reasonable cause lor Lhe inzpection.

9. Condemnalion. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other Luking of any part of the Property, or for conveyance in lieu of condemnation, are bhereby
nssigned and shall be paid to Lender.

In the event of a total Laking of the Properiy, the proceeds shall be applied Lo the sums secured by thax Securily
Instrument, whether or not Lhen due, with any excess puid to Barrower. In the event of a partial taking of the Properly,
unless Borrower and Lender otherwise agree in wriling, the sums secured by Lhis Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (u) Lhe Lotsl amount of Lhe sums secured immediately
hefore Lhe Laking, divided by (b) tho fair market value of the Property immediately before the taking. Any balance shall be
paid Lo Borrower,

If the Peoperty iz abandoned by Borrower, or if, afler notice by Lender to Barcower thal the condemnor oflfers Lo
muke nn awned or setUle u claim for damages, Borrower fuils to respond Lo Lender within 30 days aRevihe dale the nolice i¥
griveen, Lender is authorvized to collect and apply the proceeds, al its optinn, ¢ither Lo vestoration or repair of the Property or
{0 Lhe sums sccured by this Security Instrument, whether or not Lhen due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principitl shiadl not extend or
pustpone Lhe due datle of Lhe monthly payments relerred to in paragraphs 1 and 2 or change the amountof such payments.

10. Borrower Not Reloased: Forbearance By Lender Not a Waiver. Extensien of the Lime for payment or
madification of amortization of Lhe sums secured by this Security Insirument granted by Lender 1o any successor in
intereslof Borcower shall not operale to release the liabiliLy of the original Bormower or Borrower’s successors in intevesl.,
lender shall nol be required to commence proceedings against any successor in interest or refuse to extend time for
paymeni or otherwise modily amortization of the sums secured by this Security Instrument by reason of any demand made
hy Lhe original Borrower or Borrower’s successors in interest. Any forbearance by |.ender in exercising any cight or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreemenis of
this Sucurity [nstrument shall bind and benefit the successors and assigns of Lender and Borrower, subjecl W the provisions
of paragraph 17. Borrower's covenanls and agreements shall be joint and several, Any Borrower who co-signs this Securily
Lnstrument but docs not oxecule the Note: (a) is co-signing this Security Instrument enly to merigage, grant and convey
thal Borrower's inlerest in the Property under the Lerms of this Security Instrument, (b) is nol personally ebligated o pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
madify, lorbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
Lthat Borrower's consent,

:  12. Loan Charges. Il the loan secured by Lhis Security Instrument s subjecl to a law which sets maximum loan
cWarges, and that law is finally inlerpreled so that Lhe interest or other loan charges collecled or to be collected 1n
conneclion with the Joan exceed Lhe permitted himits, then: (a)} any such loan charge shall be reduced by Lhe amount
npcessary Lo reduce ithe charge Lo the permilled limit; and (b) any sums already collected from Borrower which exceede:d
permitiod limils will be refunded to Borrower. Lender muy choose Lo make this refund by reducing Lthe principal owed
under the Note or by making a divect payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment withoul any prepaymenl charge unider the Nole.

13. Legislation Affccting Lender’s Rights. If enactment or expiration of applicable lawy has the effect of
rendering any provision of the Note of this Securily [nstrument unenforceable according to ita terms, |.emiler, atits option,
may require immedinle payment in full of all sums secured by this Security Instrument anill may invoke any remedies

mi:qrmittcd by puragraph 19. If Lender exercises this eption, Lender shall take the steps specified in Lhe second paragraph of
L paragraph 17,
)

14. Notices. Any nolice to Borrower provided for in this Security Instroment shatt he given by delivering it or by

"_:;;.1" mailing it by first class mail unless applicuble luw requires use of anothey method. The notice shalt be directed to the
aC Pioperty Address or any other address Borrower designales by notice W Lender. Any notice to Lender shall be given by

&

BOOK

(ieylelass mail to |ender's adidress stated herein or any other address Lender designates by notice to Borrower. Any nolice
;nl‘uvitled for in this Security Instrument ghali be deemed to have been given to Borrower or Lender when given as provided
‘in Lthig paragraph.

15. Coverning Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event Lhat any provision or clause of Lhis Security Instrument oc the
Note conflicts -vilth applicable law, such conflict shull not affect other provisions of this SBecurily Instrument er the Note
which can be given sifect without Lhe conflicting provision, To this end the provisions of Lthisg SecuriLy Inslrument and the
Note are doclared to be severable,

r 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securily Instrument.

17. Transfer of Lthe Properly or 4 Beneficial Interest in Borrower. If all or any parl ol the Property or any
interestiniLisseldor iransferred (ovifa beneficial interest in Borrower is sold or Lrainsferved and Borrower is not a natural
person} without lender's prior wrilten consent, Lender may, al ils option, require immediate payment in full of all sumsx
secured by Lthis Sceurity Instrument. However, this option shall not be exercised by Lender if exureise 1s prohibited by
fideral law as of the date of this S8ecurity Instrument.

If ] ender exercigses this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less Lhan 30 days from the dute the notice is delivered or maited within which Borcower must pay all xums secured by
this Security Instrument. ITBorrower fails to puy Lhese sums prior Lo Lhe expiration of thiy period, Leader may invoke any
remedies permilted by this Security Instrument without further notice or demand on Borrower.

18. Borrowor's Right 1o Reinstate. If Borrower meels certain conditions, Borrower ghall have Lhe rightl s have

enforcementolthis Security Instrument disconlinued at any time prier o the earlier of: (a) 6 days (or such olher period us

applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Securily Ingtrument. Those condilions are that Borrower:
{i1) pays Lender all sums which then would be due under this Security Instrument and Lhe Note hadd no acceleration
sccurved: (L) cures any defuult of any other covenants or agreements; (¢) pays all expenses incurvred in enforcing Uhs
Security Instrument, inctuding, but not limited to, reasonable attorneys’ fees; and (d) takes such action as | ender may
reasonnbly required Lo nssure Lhal Lhe lien of this Security Instrument, Lender’s rightg in the Peaperty and Borrower’s
obliginlion W pay Lthe sums secured by this Securily Instrument shull continue unchanged. Upon reinstatement by
Hurrower, Lhis Securily Instrument and Lhe obligations secured hereby shall remain fuslly effective as if ne acceleration had
oveurred. However, this right to reinstale shall not apply in the case of acceleration under parmgraphs 13 0r 17,

Initial{s) kSﬂ S\ Page 3ol 4 Form 3001 4/87
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- [NON-UNIFORM COVENANTS, Borrower and Lender further covenunt and agree as lollows:

19. Acccleratlion; Remodies. Lender shall give notice Lo Borrower prior to acceleralion following Borrower's
broach of any covenant or agresment in this Security Insbrument (but not prior to acceleration under paragruphs 13 and 17
unleas applicable law provides otherwise). The notice shall apecify: (a) Lhe defaull; (b) Lhe aciion required Lo cure Ltho
defaule; (¢) a duls, not less than 30 days from Lhe date the notice is given Lo Borrower, by which the defauit must be cured;
anit {d) Lhal failure to cure Ltha default on or before the date specified in Lhe notice may result in scceleralion of Lthe suma
securnd by Lhis Socurity Inatrument and sale of Lhe 'roperty. The notice shall further inform Borrower of Lhe righl to
reingtale after acceleration and the right Lo bring a courl action to asserl Lhe non-exisience of a delault or any olher
defense of Borrower o acceleralion and sule. 1f Lhe defauli is nol cured on or before Lhe dale specified in Lhe notice, Lender
al ils oplion may require immadiale paymenl in full of all sums secured by Lhis Security Instrument wilthoul further
demand and may invoke Lhe power of sale and any othor remodies permitted by applicable iaw. Lender shall be entitied to
collect all expenses incurred in pursuing the remedics provided in this paragraph 19, including, but ool limiied lo,
rendonuable atlorney’'s foos and costs of Lille evidence.

If Lender invokos the power of sale, Lender shall give a copy of a notice Lo Borrower in Lhe manner provided in
paragraph 14. l.ender shall publish the notice of 3ale once a week for three congecutive weeks in & newspaper publishod in

Shelby. s County, Alabama, and thereupon shall sefl the PProperty to the highesl bidder al public
auction at the front door of the County Courthouse of this Counly. Lender shall deliver to the purchaser Lender’s deed
conveying the Property. 1.ender or its designee may purchase the Property at any sala. Borrower covenants and agroes
that the proceods of Lthe sale shall be applied in Lhe following order: {u) to all expenses of Lhe sale, including, but not limiled
Lo, rensonable altornays’ fees; {b) to all sums secured hy this Securily Insirumenl; and (¢) any excess o Lhe person or
persons legally entilled to it.

20. Lender in Poggession. Upon accelecation under paragraph 1% or sbandonment of the Properly, Lender (in
person, by agent or by judicially appointed receiver} shall be entitled 1o enter upon, take poasession of and manage the
roperty and to collect the rents of the Property including those past dJue. Any rents collected by Lender ur the receiver
shill be apptied Grsl to payment of Lhe coxls of management of the Properly and collection of rentx, including, hut sl

limiled to, receiver’s fees, premiums on receiver's bonds and reasonable atterneys’ fees, and then to the sums secured by
Lhis Security Inslrument.

21. Releuse. Upon payment ol all sums secured by l.h:s Securily Instrument, Lender shall release this Securily
Instrumentl without charge to Borrower. Borrower shall pay any recordalion costs,

22. Waivers Borrower waives all rights of homestead exemplion in the Property and relinquishes all rights of
curtesy and dower in the Properly.

23. Riders to Lhis Security Instrurment. If one or more riders are executed by Borrower and recorded together with
Lthis Securily Instrumend, Lhe covenants and agreements ofeach such rider shall be incorporated into and shall amend and
supplement Lthe covenants and agreements of thia Security 1nklrument ax if the rider{s) were a part of thiz Securily
Instrument. [Check applicable box{es))

Adjustable Rale Rider [ ] Condominium Rider ] 2-4 Famity Rider
—)Graduated Payment Rider [] Planned Unit Development Rider
Other{x} [specily]

HY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Securily

. Inslrument and in any rider{s) execuled Borrower and recorded with il

" Witnesses:
Rld'lard S. Allison — Bor rowit
W CEQ.U.M: ...... £ N . (Sanl)
Sherry s Allison an Bed LW

[Bpace Bolow Thia Line For Acknowiodgmeont]

. STATE OF ALABAMA

.-IMII’YGFEIELBY

I~

I, OOURTNEY H, MASON, JR., a Notary Public in and for said County, in said

tad State. hereby certify that Richard S. Allison and wife, Sherry Lewis Allison

= whose names they signed to the foregoing conveyance, and who are known to me,
oy acknowledged before me on this day, that, being 1nfnrmed of the contents of the
¢y conveyance, they executed the same voluntarily on the day the same bea::s date.

o

L
|
ey
=

Given under my hand and official seal this lst \day of Decdiber, 19897

- My Camission Expires: March 10, 1991

1

THIS INSTRUMENT P i py (QOURTNEY H. MASON, JR.

di ETEIIFEY THIS 100 Concourse Parkway Suite 350
‘;GTIH?JE%HT WAS FliBirmingham, Alabama 35244

- I0: 22 l.Deed Tax § o
83 OEC ll o 2. Mtg. Tax [0S, 00

A e ﬁ;r‘iuﬁf“ﬂ" 3. Recoyfing Fae ./ - 80
Juoee 4. Indexing Fee .. 800
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