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90761 .- o 011:3207801
The State of Alabama, _ ~ | t
Shelby  County. J *° \U’U\

Know All Men by Thase Presents:
That whereug the undersigned John Leslie Owens and wife, Bonita Gaye Owens
.ol the City of Montevallo . County of Shelby
and State of Alabama ] , party of the first part (hereinaftar called the Morigagor),
has becoms justly indebted unto  AmSouth Mortgage Campany, Inc.

, & corporation organized and existing under the laws of the State of Delaware
. purty of the second pari (hereinafler called the Mortgugee), in ithe full

sum of  SIXTY TWO THOUSAND SIX HONDRED FORTY THREE AND
m/lﬁﬂ —— - Deollars {‘ 62;643-00 }I-
money leni and advanced, with interest at tha rate of Nine and One-Half per cantum ( 9.500 %)
per aanum until paid, for which amount the Mortigagor has signed and delivered unto the gaid Mortgagee a certain promissory nole
boaring even date with these presents, the sald principal and inlerest o be payable at the office of AMSoOuth !lbrtgage *
in  P,0. Box 847, Birmingham, Alabama 35201 | , or at such other place aa the halder
mayydesignate in writing, in monthly Installments of FIVE HINCRED TWENTY SIX AND 74/100 -

| Dollare (8 526.74 ), commencing on the first day of  January .
19 ‘9{] , and on the first day of each month thersafter until the principal and inLerest are fully paid, excapl that the final payment of
principal and intarest, if not sooner paid, shall be due and payable on the first day of DeCcamber ,20]9

Whereas the said Mortgngor is desirous of gscuring the prempl payment of said note and the seversl ingLattments of principal, in-
terest, and monthly payments hereinafter provided for, and any additional indebtedness accruing to the Morigagee on account of uny
future payments, advances, or expenditures made by tha Mortgagoa as héreinafter provided:
Now, Therefore, In consideration of the pramises and Lhe sum of One Doltar ($1} to the undersigned Mortgagor in hand paid by

the Mortgagee, the receipl whoreof is hereby acknowledged, and for the purpose of securing the prompt payment of said indebtedness
us it becomas dus the said Mortgagor does hareby grant, bargain, sel! and convey unto the said Morigages tha following described
ruul properly silualed in  Shelby County, Alabama, to wit:
Lot 19, Block 1, according to the survey of Willow Glen, Second Sector, as
recorded in Map Book 8, Page 102, in the Probate Office of Shelby County,
Alabama. -
The proceeds of this loan have been applied on the purchase price of the herein
described property.

RANGE/OVEN, REFRIGERATOR, DISHWASHER, WALL TO WALL CARPET

together with the hereditamonts and appurtenances Lhersunio belonging, and slso togsihar with all squipment and fixlures for heuting

wevdd lighting now or hereafler installed therein by the Morlgagor. -

Te Have siid to Hold the same with all the rights, privileges, and appurtenances thereunto belonging or in anywiss appertaining un-
to the snid Mortgaygee nnd aesigns of the Morigages forever.

And the Morlgugor hereby covenants Lhal are seized of said real properly in fee simple, and h ave a good right to sell
and convey tha same; thul the property is free from all encumbrances und that the Mortgugoer, and Morigagor's heirs, axeculory,

adminisLrators, nexi-of-kin, and assigna will forever defend the same unto the Mortgagee and assigns againgl the claims of all persgons

whoimsoaver; *Company, Inc.

This form is used in connection with mortgages insured under the ona-to-four family provisions of the National Housing Act which
raquire a One-Time Mortgage insurance Premium payment including section 203(b) and (i) in accordance with regulations lor
those programs. _
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Thia Mortgage is Made, however, subject 1o the following
covaninis, conditions, and agreements, that ls Lo say:

1. That the Mortgagor will promptly pay the principal of and
inLerest on the indebtedness evidanced by the said nots, at Lhe
Limeg and in the mannar therein provided. Privilege is reserved to
poy tha debt, in whole or in part, on any ingtallmant due data.

2. Together with and in addition to the monthly payments of
principal and interast puyable under the terins of tha note secured
heweby, the Mortgagor will pay to Lhe Morlgagee, on the Arst
day of each month until said note ia fully paid, the following
AUWINA:

(a) A sum equal o the ground rents, if any, next due, plus the
premiume that will next bucome dus and payable on policies of
five und other hazard insurance covering the mortgaged properly,
plus taxes and assessments next due on the morigaged properiy
(all 4x estinated by the Morigugee) less ull sums uiready paid
therolorg divided by the number of monihs to elapse before one
monthprior to the date when such ground rents, premiums, taxas
and uisessments will become delinquent, such yums Lo be held by
Maortgugee in trust to pay said ground rents, premiums, Laxes

und special assessmenty; and

{b) ul] payments mentioned in Lha iwo preceding subsections of
this paragraph und atl paymentis to be made under the nole
socured hereby shall be added together and the aggregate amount
thereof shall be paid each month in a single payment to be ap-
pliad by the Morigagee to Lthe followlng ilems in the order set
forth:

{1y’ ground rents, taxes, special agseasments, fire and other
huzord insurancs prainiuims;

(11} interest on the note secured hereby;
(111Y amortization of the principal of said note; and
“'irl'},lﬂ'l..ﬂ charge

|
Any deficiency in Lhe amount of any such aggregate manthly
payment shall, unless nade good by the Mortgagor prior to the
dueidate of the next such puyment, constilule an eventl of dafault
under this mertgage. The Mortgage may collecl a “late churygs®
not Lo axceed four cenis (4¢) for each dollar (§1) of sach pay-
tnent more than fifteen (15) daya in arrears W cover the extra ex-

ponge involved in handling delinguent payments,

2 1f the total of the payments made by tha Mortgagor under
(a} ol paragruph 2 preceding shall exceed the amount of the
payments actually mude by the Mortgagee for ground rants.
Lixed, AsseEamaents und ingurance premiums, as the case may Le,
such excess, if the loan is current, at the option of the Morl-
gagor, shall ba crediled on the subsequent payments Lo be made
Ly the Morlgagor, ot refundad 1o the Morigagor. If, howevar,
tho monthly paymants made by the Maortgagor under (u) of
prugeaph 2 preceding shatl nol be sulficient to pay ground rents,
Luxes, aRsesementy, and ingurance premiums, as the case may ha,
whent the game shall become due and payable, then the Mort-
gagor will puy to the Morlgagee any sinount necessury to make
up the deficiency, on or hafore the dule when paymeant of such
rround renis, Luxes, nssessmants, or insurance premiums shall be
due. I at any time the Mortgagoer shall lender to Lthe Morlgagee,
inn puyment of the antire indebledness rapresented thereby, the
Morigogee shall, in computing the amount of such indebtedness,
crodil 1o the sccount of the Mortgagor any balunce remaining in

the funds accumauluted under the provisions of (a) of paragraph 2
heroof, 11 there shall be a default under uny of the provigions of
this mortguge resulting in o public sule of tha premised coverad

hireby or if the Morlgagee acquired the property otherwise aftor

defanlt, the Mortgagee shall apply, at the time of commencément
of such proceedings or at the time the property is otherwise uc.
quired, the balance then remaining in the funds accumulated
under (a) of paragraph 2 preceding, as a credit against the
amount of principal then remaining unpaid under said note.

4.. If the Mortgagee shall be made party to any suit involving
the title Lo the property hersby conveyed and employs an al-
torney Lo represent it therein, or if the Morigagee employs an ut-
torney to assist in settling or removing any cloud on tha title Lo
tha properly hereby conveyed thal purports to be guperior 1o Lthe
lien of Lhis morigage in any respect, the Mortgagor will puy Lo
the Morigagee, when the same becones due, guch attorney’s fee
as may be reusonuble for such services, and if such fee ig paid or
incurred by the Mortgagee the same shall be gacurad by Lhe lien
of this morigaga in addition to the indebinsdnass gpecially seciirsd

hereby and shall baar intersst from the Jdata it is paid or incurred

and ghall be at once due and payable.

5. So long as any of the indebtedness secured hereby shull re-
main unpaid, in whole or in part, the Morlgagor ugrees o kecp
gaid premises and Lhe improvements thereon in good conditions,
and Lo pay all ausessments that may be lavied or accrue upon saied
property, and all other charges thal muy become liens upon said
premises, and nol to permit any Yian, which might take
precadence over the lien of this morlgage, Lo accrue und remuin
on said pramises, or any part thereol, or on the improvements
thereon,

6. The Mortgagor agrees to pay all taxes and assessmonts Lhut

may be assessed upon sgaid property and all taxes except ihcome
taxes that may be assesgad upon tha Morlguyes’s interest thereon
or upon this mortgage or the moneys gecured hereby, any law L
tha contrary notwithstanding. Upon any violation of this under-
taking, or the passage of any law imposing upon the Morlgugee
the payment of any part of the taxes aforesaid, or upon the ren-

dition by any court of Jast resort of a decigion thal the undertuk-

ing to pay the tuxes as aforesaid is legully inoperative, then, in
any such event, the debit hersby gacured ghall al the Morlgagee's
option, become imsediately due and payahle, without deduction,
any law herelofore or hereaflar enacled to the centrary
nolwithstanding.

7. That the Mortgagor will keep the improvemenls now existing
or horeafter ereciad on the mortgaged property, inaured as may
be required from time Lo time by the Morigages against loas hy
fire and other hazards, casualties and contingencies in such
amounts and for such periods as may be required by the Mort-
gagee and will pay promptly, when due, any premiutms on such
inaurance provision for payment of which has nol been mude
hereinbefore. All insurance shall be carried in companies approy-
od by the Mortgagee und the policies and renewals Lhereol shail
be held by the Morigugee and have attached thurelo loss payubldu
cluuaed in favor of and in form acceptuble to the Mortgagee, In
event of loss Morlgagor will give immediate notica by mail w Lthe
Morigagea, who may make proof of loss if nol made pronpily
by Mortgagor, and each insurance company concernad is harehy
ansthorizad and directed to make payment for such loss directly W
ihe Mortgagee inulead of to the Morigagor and the Morlgaygee

. jointly, and the ingurance proceeds, or any pari thereot, inuy b

applied by the Mortgagee al ite option either to the reduction of
the indebledness hereby secured or to Lhe restoration ar repair of
the property damaged. In event of foreclosure of this morigages
or oLher trangfer of title to the mortguged property in extinguish-
ment of Lhe indebtedness secured horeby, ull right, title und n-
Luresi of the Mortgugor in and to nny insurance policies Lthen in
force shu!l pass to the purchaser or grantee,
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8. 1f the Morlgagor fuily to insura said property ae hereinabove
provided, or to pay all or any part of the taxes or agsesamenta
levied, nccrued, or agsessed upon or against daid property or the
indelitediiogs gecured hereby, ar any intarest of the Mortgagee in
sither, or lails to pay immediately and discharge any and all
licns, debity, sndfor charges which might become liens superior to
the lian of this mortgage, the Morlgugee may, at iLs oplion, in-
siure suid property and/or pay said taxeg, assessments, debis,
lesns, andfor charges, and any money which the Mortgagee shall
have so paid or become obligated to pay shall constitute a debt
to the Mortgagea additional to the delt herebhy specially secured,
shull be secured by this mortgage, shall bear legal interest from
dute pald or incurred, and, at Lthe oplion of the Mortgagee shall
be nnmediulely due and payable.

9. No futlure of the Morlgagee Lo exercisa any option hersin
rriven to declare the maturity of Lhe debl hereby secured shall be
taken or construed 88 o waiver of ita right Lo exercige such option
ot to declare ywuch iInuturily be reason of uny puset or prexent
defuilt on the part of the Morlgagor; and the procurement of in-
surence or the payment of taxes or other liens, debts, or charges
Ly the Morigugee shall not be Laken or construed as a waiver of
g right to declare the maturity of the indebtednezs hereby
socured by reuson af the fuilure of the Morigagor Lo procure
such insurance or Lo pay such taxes, debls, liens, or churges.

10. Aws long as any of the indebtadness hereby secured shall re-

Inain unpaid Lthe Mortgagor will neilther commit nor parmit waate
on the premises hereby conveyed; and upon the commission of
any wasle Lhereon the Mortgagee may, at its option, declare Lhe
entire indebtedness heraby secured to be at once due and payable.
Nor will the Mortgugor remove any of Lthe fixtures on Lhe
premised heroby conveyed so long as any of the indebtedness
hereby secured ghall remain unpaid.

1} {4 the Morigagor shall maka default in the payment of uny
of the indebtedness haereby secured, or in the performance of any
of the tesrms or conditiong hereby, all the rents, income, and pro-
fits from the premises are hereby transferred, assigned, set over,
und conveyed Lo the Mortgagee, and the Morigagoee Inuy proceed

wpud 0, colluct the rent, incone, and profits from the premises upon
LfCsuch default, either with or without the appointment of a
COveceiver; bl the Mortgugee shall not hersby become bound by

bdthe terms of uny leage then exisling on the pramises by elacting to

&2 .0llgct Lhe rents thereunder, but may at any time terminale the

sitng. Aby renly, income, and profits colleclad by Lthe Morigagee

wprinr wo foreclosurs of this indebtedness, less the cosl of collect-

™
=
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ing the gnme, including any real eglate commission or altorney’s
fee incurred, shall bo credited Nirst, on the advances with inlarest
thm—'nnn, then upon the interest, and the remainder, ¥ any, upon

the principal debt hereby secured.

12. Thut if Lhe premises, or any part thersof, be condemned
under any power of eminent domain, or acquired for a public
use, the dumuages, procevds, und the considoration for such ac-
quisition, to tha extent of the full amount of indebtedness upon
this mortguge, and the note securad hereby remaining unpaid, sre
hereby nssigned by the Morlgagor to the Mortgagee and shall ba
puid forthwith o the Mortgagea to be applied by it on scconnl
of the indebtediiessy secured heroby, whether due or nol.

13. Any promise made by the Mortgagor herein to pay money
may be enforced by a suit aL law, and the security of this mort-
guygoe shall not be waived Lhereby, and as to such debis tha Morl-
gapor waivea all right of exemption under the Constitution and
laws of Alubama ap to personul property and agraes to pay &
reasonable altorney's fee for the collection Lhereol.

A S — e — e ———— ik —

14. In consideration of the making of the Joan secured by this
morigage, the Mortgagor, being all of the undersignad, covenant
and agrse that, in respecl of tha indebtedness securad hereby,
they will forevar waive, and they du hereby waive and give np vl
benefils, privileges, options, and rights of every kind and nuture
given to or which inure to the benefit or advantage of the undor-
signed, ar either of the undersigned if more Lthan one, utder arml
by virtue of House Bill No. 422 of the lcgislature of Alobama of
1935, enacted into law and approved on June 24, 1934, rommaon-
ly referred to ua the Deficiency Judgment Act; and further agree
to waive and forego any like or similar rights, banefity, and op-
¢iona hereafter conforred upon mortgage deblors by law hereafer
enacted: and further covenant and agree thut the indebledness
hereby sacured, and all extensions and renewals thereof, and this
mortgage shall each be enforceable in accordance with their
respective terms and conditions, without reference 1o and in spite
of uny provisions to the contrary in said Act of the Legislalure
of Alubama, and any and ai! other laws of like or similar pur-

port which muy hereafter be enacied.

15. The covenants, conditions, and agreementa herein conlaimn-

ed shall bind, and the henefits and advantuges shall inure to, Lhe
respective hairu, executors, adminisirators, successors, alul segigng
of the parties hereto. Wherever used, the singular number shall
include the plural, the plural the singular, and the use of any
gender shall include all ganders.

16. The Morigagor furthar agrees that should this mortgage
and the note saecured hereby not ba eligible for indurance

under the Nationa! Houging Act within 60 days

from the date hersof (written statament of any officer of the
Department of Housing and Urban Development or aulhorized

agent of the Secretary of Housing and Urbun Davelopment duted
guhseguent 1o the allotted duys'

time from the dale of thig mortgage, declining to insure gaid note
and this morigage being deemsad conclusive proof of such in-
aligibility), the Mortgngee or the holder of Lthe nole may, ut T
option, declare all gums secured hereby immaediataly due and
payslle. Nolwithstanding the foregoing, Lhis opLion may nhot he
exercised by the Morigagee when the ineligibility for insurance
under Lhe National Housing Act is due to Lhe beneficiary's lailure
10 renil the marigage insurance premium to the Depariment of
Housing and Urhan Development.

duyn

17. 1f the Mortgage shall well and truly pay and discharge the
indeliledness hareby secured as il shull become due and payuble
and shall do and perform all acts and agreemnents to he dong wnld
performed by the Morigugor under the terms and provisions ol
thiz morigage, than this convayanca shall be and become null and
void.

“t8. But if the Morilgagor shall fail to pay, or cause Lo be puid,
as il mutures, the indebledness hereby secursd or any parl
thereol, sccording to the terms therecf, or if Lhe Mortgugor shull
fail o do or paerform any other act or Lhing herein required or
agraed L0 be dona or performed, or if the inLerest of the Mort-
gugee in said property becomes endangered by raason of the cn-
forcement of uny prior lien or encumbrance Ltherson, then, in uny
such event, the whole indebtednesz hereby wecured shall imn-
modiztely bacorne due and payable and this morigugo subjoct Lo
foraclosure, at the option of the Morlgagee, without nolice; and
the Mortgages shall have the right and is hereby authorized to
enter upon snd take poasession of said property, and afler or
without taking possession, to sell before the Courthouse

doot in the city of Columbiana ,
County of ﬂje]_by , Alabmmg,

Ini}im{s%i

Pago 3 of 4

HUD-92100M-1 (3-88 Edion)
LOAN #: 227534



I il

ut public outery, for cosh, first giving notlce of the time, place,
and terms of gaid sale by publication once a week for three auc-
rossive wosks prior to said gale In some newspaper of general cir-
culution published in said county, and, upon the payment of the
purchuse money, the Mortgagee or any pergon conducting said
gulo for it is anthorized (o execute Lo the purchaser at said sale a
deed o the property so purchused, and auch purchaser shall not
bo held to Inquira as Lo the applicalion of the proceeds of such
gule. The Mortgagee muy bid at the sale and purchase said pro-
perty, if the highest bidder therefor,

3.0

whoye namaes are

day thut, being informed of the conlenta of this conveyancs,

- e A ————

189, The proceeds of said sale ghall be applied: First, 1o the ex-
penses of advertiging and salling, including reasonable atlornoy s
feas: second, to the repayment of any money, with interast
thereon, which the Mortgogee may hive paid or become hable w
pay or which it may Lhen be necessary Lo poy for Laxas,
agsessments, insurance and/or other charges, liens, or delits

‘hereinabove provided; third, to the paymont and satisfaction of

Lthe indebtedness hereby specially secured with interest, but -
taresl Lo dule of sale only shall be charged; fourth, Lthe bulance,
if any, shall be paid to the Mortgagor. 1f this morigage he
foreclosed in Chancery, reasonable attorney’s fees for foreclosing
the sama shall be paid out of the proceeds of the sale.

27 ¢] **SEE RIDER ATTACHED HERETO AND MRDE R PART HEREIN.

hurul};y certify that John leslie Owens ﬂ.l'ﬂ wlfe, Bonita (‘ﬂyﬂ Owens

signed ta the rnraghinﬁﬁnnvdyinuh.rhﬁd who

they

Given ander our handS and sealS thia the 28th day of November |19 89
Mi [Seall | o [8oul]
Teslie éﬁ;&m/ %i Ta EEye %ﬂﬂ X
: [Seal] [Seal]
State & Alubama } -
Shelby County County ]
I, the undersigned , @ nolary public in and for satd county, in said Stale,

xnown Lo me, scknewledged before me on this
exactled thas sama nlarily on the day the saimo

are

bears dale.
Givon under my hand angd official seal ithia 28th it 89
I 0, 1249
w hfﬁh 10,
- iy wlllﬂ Notury Pulilic
o)
% This instruinenl was propared by:
rad |
-
ar tNumniW (Addrass}
o0 Birmingham, Alabama 35244
dan) Stato of Alubama
Q\l County } e
E I, ' Judge of Probate Court of said County, do hereby certify that tha foregoing
& conveyance was fled for regisiration in this office on the day of , 19 .
and wos recorded in Vol, , Record of Deods, pages on Lhe day of . 19
at o'clock M.
Judge of Probate
Fow |

HuD-30004 # 12 422884,
o
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ASSUMPTION RIDER

The rider, dated the 28th  day of November . 19 8% amends

the Mortgage/Deed of Trust of even daie by and between JouN LESLIE OWENS
. the Mortgagor(s) and

R Tt e N Sany Tnc. the Wortgagee, and Michael L. Padalino,

the Trustee as follows: -

The mortgagee shall, with the prior approval of the Federal Housing
.  Commissioner, or his designee, declare all sums secured by this mortgage

v to be immediately due and payable if all or a part of the properiy
js sold or otherwise transferred (other than by devise, descent or
operation of law) by the Mortgagor, pursuant to a contract of sale
executed not later than * months after the execution date of the
mortgage, to a purchaser whose credit has not been approved in
accordance with the requirements of the Commissioner.

IN WITNESS WHEREOF, the said Mortgagor{s) has set his/her hand(s) and
seal the date and year first aforesaid.

SIATE QFALA.SHELBY £9. .
' I CERTIFY THIS
' SSTRUMENT WAS FILE .
890EC -4 PMil: ¥4 Do X L%‘ﬁ&r&m)

BONITA GAYE OMENS

{SEAL)
JOHN LESLIE OWENS

P ermma, CP._Torairallonm,
JL&JEE OF PROBAT
]

Signed, seale Qﬁd delivered
’ he pr
&
LD 6
&
&
AN
* 12 months if owner occupant / * 24 months if investor
§§ |
<
r1‘r‘!-3ﬁrf'i--_v L LI L LT gh- b,
F F e e owwam - b A l;l.-;g:z!;s
. T e ‘jé-JD_
f el 00
¢ . 1.00.
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