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Ihis instrument prepared by

‘43 COMMUNITY BANK
P O BOX 370
STATE OF ALABANMA ) :
REAL ESTATE MORTGAGE ONEONTA,AL 35121
COUNTY OF SHELBY ' VERNELL PHILLIPS

KNOW ALL MEN BY THESE PRESENTS, that CHOICE BUILDERS, INC.

(hersinafter called the Mortgagor) for and in consideration of Indebtedness to COMMUNITY BANK,ONEONTA, ALABAMA

a banking corporation {hersinafter called the Morigages) In the sumof$ 225,000.00
TWO HUNDRED TWENTY FIVE THOUSAND DOLLARS & 00/100-—————==- = e 7 e e e e ——— Doilars

as evidenced by a promissory note of even date herewlth payable to the order of COMMUNITY BANK , ONEONTA, ALABAMA
which bears interest and s payable according 1o the terms of sald note and which has a final maturity date on the 14TH dey of

MARCH ,18 90 | which may be extended by the parties harelo and in consideration thareof, and in order t0O secure

the payment thereof, and of any other cbligations and indebtedness of Mortgagor to the Mortgagee, due or to becomae dua, now existing
or hereafier contracted as maker, endorser, guarantor, suraty, conditional vendee or otherwise, ali of which obligations are hereinafter
refarred to as “sald Indebtedness,” said Mortgagor does heraby grani, bargain, sall and convey unto the said Mortgages, the {ollowlng

described property situated in SHELBY County, Alabama, to-wit:
LOT 25, ACCORDING TO THE SURVEY OF HEATHERWOOD, 4TH SECTOR, 2ND ADDITION AS RECORDED IN
MAP BOOK 12, PAGES 79, 80 AND 81 IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA,

SUBJECT TO EXISTING EASEMENTS, RESTRICTIONS, SET-BACK LINES, RIGHTS OF WAY LIMITATIONS,
IF ANY, OF RECORD.
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fogether with the hereditaments and appurtenances thareto belonging, and also togsther with ali equipment and fixtures now or hereafter
installed thereln by the Mortgagor.

TO MAVE AND TO HOLD the above granted property unto the sald Morigagee, Mortgagee's successors, heirs and assigns foraver, and
for the purpose of further securing the payment of sald indebiedness and of any other obligation of the Mortgagor to the Morigages, due or
to become due, now existing or hereafter contracted as maker, endorsar, guarantor, surety, conditiona! vendee or otherwlse, the Mor-
tgagor hereby covenants that he is seized of said real estate in fee simple and has a good right o seli, convey and mortgaga the same; that
the property Is free from all encumbrances. - -

Mortgagor sgrees to pay all taxes, liens or assessments heretolore or hereafter levied against sald property before the same bacomes
delinquent and agrees io keep the improvements situated thereon in a reasonable state of repalr and not fo commiit or permit waste upon
the premisas and agrees not o remove any Hxtures.

Mortgagor agrees 1o keap the Improvements Insured against loss or damage by fire, lighining and tornado for the fair and reasonable
Insurable value thereof in companles satisfactory to the Morigagee with loss, if any, payable o sald Morigagee. as Morigagee’s interest
may appear, and fo promply dellver said policles of any renaswal of said policies o the Morigagee.

Thls mortgage shall be In default under this agreement and shall become Immediately due and payable forthwlith, at the optlon of the
Mortgagee, upon the happening of any one of the foilowing events or conditions:

1. Upon the fallure or the Mortgagor to pay the indebtedness upon the due date together with atl other charges and/or the failure of tha
Mortdagor to make the payments as provided in this instrument and the Promissory Note executed simultaneousiy herewlth,

2. Upon the failure of the Mortgagor to insure the said proparty or to dellver policias of insurance to the Morigagee as herein agreed.

3. Upon the fallure of the Mortgagor to pay the taxes or assassments which may be assessed agalnst same as they become due and
payable.

4, Upon the fallure of the Mortgagor to pay any llens or clalms which may accrue or remain on the said property.

5. Upon the Mortgagor causing substantial damage, waste, danger or misuse of sald property.

6. This mortgage shall become duve and payable forthwith at the option of the Morigagee, if the Morigagor shall convey away said
premises or If the fitle therato shail become vested In any other person or persons In any manner whatsoever or if the Morigagor causes
any other encumbrance of or fo the sald property.

Uppn such defaults Morigagee may, at its option, declare all obligations secured hereby immediately due and payable.

It Mortgagor falls to Insure said property or to keep the same free from al! llens which are or may becoma prior fo the title of the Mor-
tgagee under this morigage, Morigagee may Insure the sarme or pay said llans and the outlay. if elther, shall become a part of sald in-
debtedness, and, at the option of the Mortgagee, shall become immaediately due and payable.

This conveyance Is a mortgage and upon payment of said Indebtedness with Interast Therecn, and of any other cbligation of the Mor-
tgagor 1o the Mortgagea, due or fo become due, now existing or hereafter contracted as maker, sndorser, guarantor, surety, conditional
vendee or otherwlsa, all of which obligations are referred to as ““sald indebledness’’ 1he same is 10 be void; but if default s made In the
payment of sald Indebtedness or any par} thereof or Interest thereon as the same matures, or if Mortgagor falls to keep and perform any
agreement herein contained, then in either said event, the holder of this morigage may declare sald Indebtedness to be Immediately due
and payabla and may take possession of sald property and elther wlth or without taking possession of sald property may sall said property
at public outcry to the highest and best bidder for cash at the door of the courthouse Is sald county atter having given notice of the time,
place and terms of sale by publication of a notice thereof once a week for three successive weeks in some newspaper published In sald
county, and at any sale under this mortgage, the holder of this mortgage may become the purchaser of sald morigage, and proceads of
sale applled to the cost and expense thereof, Including a reasonable attorney’s fee, 1o the payment of said indebtedness and advances with

Interest fher“any pbalance shall be payable to the Mnrtgainr*
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Mortgagor agrees to pay any reasonable attorney’s fee Incurred by the holder of this mortgage In any |udiciatl proceeding to which the
hotder of thls mortgage is a party Involvirg the mortgaged property, the lien of this morigage, or sald Indebtedness, including a pro-
ceeding to foreclose this merigage or to redaermn therefrom.

The Morigagee may collect a ’late charge’’, not 1o exceed two cents ($.02) for each one dollar {$1.00) of each payment more that fitiean
{15) days In arrears to cover the addltional expense Involved in handling delinquent payments. This payment shall not excead five dollars
{$5.00} for each dallnquency.

Morigagor acknowledges receipt of a completed copy of a dlsclosure statement in connection with this loan if such disciosure is required
by law o be mada, and that all materlal dlsclosures under the Truth In Lending Act have been glvan to him,

The covenants, condltions and agreements hereln contained shall bind, and the beneflts and advantages shail inure to the respective
heirs, executors, administrators, successors and assigns of the parties hereto. Whenever used, the singular number shail include the
plural, the pilural the singular, and the use of any gender shail include all genders.

IN WITNESS WHEREQF, the undersigned CHOICE BUILDERS, INC.
HAVE haraynto set THIER ;Ignaiurl and seal, 'hl'l_._._.__.._.l_B.rH' dﬂf ﬂL._._._OS_T
19 89 . . -
(Seal)
TERRY ILLI%S PRES.
_ {Seal)

{Seal)
(Seal)
STATE OF ALABAMA )
COUNTY OF RLOUNT
i, | THE UNDERSIGNED . . , 4 Notary Public in and for sald county Is sald
.!;'Sfata, hereby certify that CHOICE BUILDERS, INC.
Qg“huse name___ARE signed to the foregoing conveyance, and who ARE known fo me acknow-
;.Bedged before me on this day, that baing Informed of the contents of this conveyance THEY
E:% HAVE executed the samae voluntarily on the day the same bears date.
Glven under my hand and officlal seal, this__]18TH day ot OCT. L1989
3 Yorneee 8. Pﬁ@ '
o | d-iz-13 Notary Public

STATE OF ALABAMA )
COUNTY OF }

l,' . 8 Notary Public In and for said County |s said

State) hereby cerilfy that

whos® name as of

a corporation, Is signed to the foregoing conveyance, and who is known to me, acknow!edged before me on this day that being informad of
the contents of such conveyance, he, as such officer and with full authorlty, executed the same voluntarily for and as the act of said cor-
purluﬂun.

Glven under my hand and official seal, this the __day of : 19

Notary Public

:yeg Suld
:0f UJAY
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ADJUSTABLE RATE RIDER
{(TO BE ATTACHED TO MORTGAGES)

This Adjustable Rate Rider is made thisgrg day of
0CT. ,1989, and is incorporated and shall be deemed to
amend and supplement the Mortgage {the Security Instrument) of the
came date given by the undersigned (the Borrower), to secure the
Borrower's Adjustable Rate Note to
. { the Lender), of same date ( e Nn?:AN}('ONE Hgﬁ&’véﬁ%inq the
property described in the Security Instrument and located at:

LOT 25, SHELBY COUNTY , ALABAMA | (property address).

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENTS AND/OR INCREASES IN THE TERM OF SAID
OBLIGATION.

Additional Covenants. In addition to the covenants and agreements
made in the Security Instrument, Borrower and Lender further
covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The note provides for an Initial Rate of Interezsisoof;; 5o% and the
note provides for changes in the interest rate and mont 2hiy payment,
as follows:

{a) Change dates
Beginning in 1989, the rate of interest I will pay may
change on the first day of the month
Fach date on which the rate of interest could change is

:called a "change date"”.

(b) The base rate

Any changes in the rate of interest will be based on
changes in the base rate. The base 18 New York Prime Interest
Rate, the same being the New York Prime Interest Rate as publisghed
in The Wall Street Journal from day to day.

If the base is no longer available, the Note Holder will
choose a new index or base which 15 based upon comparable
information. The Note Holder will give the notice of this choice.

The base figure for this note 1312 %51 It is called the
(oeriginal base).

The most recently available base fiqura as of the date
of change or (change date) is called the (current bage).

(c) Calculation of changes
Before each change date;, the Note Holder will determine

any change in my rate of interest. The Note Holder will calculate
the amount ¢f the difference, 1f any, between the current base and
the original base. If the current base is higher than the original
base, the Note Holder will add the difference to the initial base
of interest. If the current base is lower than the original bhase,
the Note Holder will then round the result of this addition or
gsubtraction to the nearest one-éighth percentage point (0.125%).
This rounded amount will be the new rate of interest I am required
to pay. |

Y The Note Holder will then determine the new amount of my
monthly payment that would be sufficient to repay the outstanding
principal balance in full on the maturity date at my new rate of
interest in substantially equal payments, The result of this
calculation is called the "full payment amount”, and it will be the
new amount of my monthly payment, unless I choose the amount
permitted by Section (d) belcw.
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(d) Borrower's Right to Defer payment of certain amounts
I may choose to have my monthly payments remain the same
and pay the remaining balance owing on the final maturity date of
my said loan {>g; or extend the term of my loan so that my monthly
payments will remain the same but extend the number of monthly
payments to cover any increased amount due to changes 1in the

interest rate [ ].

The limited payment amount I choose could be less than
the amount of the interest portion of the full payment amount I
would have paid after the (change date). If so, the Note Holder
will subtract the limited payment amount £from the amount of
interest I would have paid and will add the difference to the
outstanding principal balance of my loan each month until the next
{change date)}. The Note Holder will also add 1interest on the
amount of this difference to my outstanding principal balance each
month. Until the next change date, when the Note Holder determines
my new rate of interest on my then outstanding principal balance,
the rate of interest on the interest added to principal will be the
rate determined and the method for determining the same as set
forth above for the period I am paying the limited payment amount.

(e} The new rate of interest will become effective on each
change date. I will pay the new amount of my monthly payment each
month beginning on the first monthly payment date after the (change
date) until the amount of my monthly payment 1s agaln changed or
T have fully repaid the loan. |

(£} HNotice of Change -

The Note Holder will mail or deliver to me a notice of
my changes and the amount of my monthly payment before the
effective date of any change. The notice will include information
requiilred by law to be given me and also the title and telephone
number of a person who can answer any question I may have regarding
the notice. , )

Except for any notice required under applicable law to
be given in another manner,

{a} Any notice to Borrower provided for in this security
jnstrument, shall be given by delivering it or by
mailing it by first class mail, addressed to
Borrower at the property address or at such other
address that the Borrower may designate by notice
to Lender as provided herein, and

(b) Any notice to Lender shall be give hy first class
mail to Lender's address stated herein or to such
other address as Lender may designate by notice to
Borrower as provided herein. Any notice provided
for in this Security Instrument shall be deemed to
have been given to Borrower or Lender when given in
the manner designated herein,

(g} Right to demand payment 1n full

Ty the event monthly payments made by me 1in any six
consecutive calendar months are insufficient to pay all interest
accrued under this Note during each such calendar month, you shall
have the right to demand that all amounts due and owing under this
Note shall become immediately due and payable by giving at least
thirty days prior written notice of such demand to me. UPON ANY
SUCH DEMAND, THE ENTIRE BALANCE OF ALL AMOUNTS OWING TO YOU
HEREUNDER, INCLUDING WITHQUT LIMITATION, ALL PRINCIPAL, INTEREST,
AND LATE CHARCES. SHALL BECOME IMMEDIATELY DUE AND PAYABLE. X
SHALL NOT BE RELIEVED OF MY OBLIGATIONS HEREUNDER UNTIL ALL AMOUNTS
OWING TO YOU HEREUNDER ARE PAID IN FULL.
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B. SEVERABILITY

In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict
shall not affect the provisions of this Security Instrument or the
Note which can be given effect without the conflicting provision,
and to this end the provisions of this Security Instrument and the
Note are dec¢lared to be severable. - ,

C. LEGISLATION

If, after the date herecf, enactment or expiration of
applicable laws have the effect either of rendering the provisions
of the Note, the Security Instrument or this Adjustable Rate Rider
{other than this paragraph C}, unenforceable according to thelr
terms, or all or any part of the sums secured hereby uncollectible,
as otherwise provided in the Security Instrument and Adjustable
Rate Rider, or of diminishing the value of Lenders Security, then
Lender, at Lender's option, may declare all sums secured by the
Security Instrument to be immediately due and payable. 1In such
event, Borrowar shall not have the right to reinstate this loan.

Tn witness whereof, Borrower has executed thils Adjustable Rate
'Rider in duplicate on the day and date above.

N | _{Seal)
. orrower
;ﬁﬁ/ i@ ; ' _(seal)
& Bd% ~
o) S
% . L _ (Seal)
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- B
oo
e S 3
Fa PaadTax ===~ """ % O
2 i, T ‘};;"_" _____ & 50
q § oinabes ™o 35 2 00
4+1= I: rﬂ_-_._..--—-"" 5_____._—-—-
5+; ':1 e R $ I_L_D.ﬂ"
y bl rfﬂ
oy v G. Liver e & i —
A - — o .-.-g_AsH. 00
17 O ﬂ“h"{ 1:}??‘1\13‘ Told == 77 $___ ) J
£y \ 'ﬂ?
Ct’i}:ﬁtﬁ W ?- -
A “5(5
L \ h“




