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MORTGAGE FORM 74, PORM 100.90 Bav, 1279

This instrument prepared by

State of Alabama o gfslf’gﬁ?ﬁ g:‘f% BANK
SHELBY County, ’}?

Calera, Alabama 35040

MORTGAGE

THIS INDENTURE te made and entered into this __24th  geyof _November .18 89 by and between
Walter Dowdell and wife Callie Dowdell

{hereinafter culled “Martgagor,” whether one or more) and CENTRAL STATE BANX, Calera, Alabhama, an Alabama banking corporation (hereinafter
calied “"Mortgngoe').

WHEREAS, said Mortgagor is (are) justly indebted to the Mortgagee in the principal sum of Nine Thousand ﬂuﬂuﬂﬂrﬁd Fifty
dollars (§ 9,650.92 )} aa evidenced by that ceriain promissory note of even data ?mu%ﬁ:?w beary a¢ provided thersin,

which is payable in accordance with its terms, and which has a final maturity date of _AUgUST 25, 1995

WHEREAE, Mortgagor agrsed in incurring said indebtedness that this mortgage shoald be given to securs the prompt paymant of the indsbtedness
evidenced by the promissory note or noles hersinabove specifically reforred 1o, an well as any extension or renewal or refinancing thereof or any
part or portlon thereof, and also to secure any other indebtodness or indebtednesses owed now or in the future by Morigagor to Mortgages, as more
fully described in the next paragraph hersof (both of which difforent type debts are hereinafter collectivaly callsd “the Debt™); and,

WHEREAS, Mortgagor may be or hersafier bacome further indebted to Mortgages, as may be evidenced by promissory note or notes or otharwiss,
and it iw the intent of the parties hereto that this mortgage shall secure any and all indebiednesses of Morigagor to Mortgagee, whether now existing
or hereafter arising, due or to become dus, absolute or contingent, liquidated or wnliquidated, direct or indirect, and, therefors, the parties intend
this mortgage to secure not only the indebtsdness evidenced by the promissory nots or notes hereinabove specifically referred to, but alse to secure
any and sll other debts, obligations or liabilitiss of Mortgagor to Morigagee, now existing or hereafter arising before the payment in full of the
indebitadness evidenced by the promissory note or notes hereinabove specifically referred io (such as, any future loan or any future advance), together

with any and all extensions or renewals of same, or any part thereof, whether evidenced by note, open account, endorsement, guaranty, pladge
or otherwise.

h?;.i]w. THEREFORE, in consideration of the premisss, Mortgagor, and all others executing thia morigags, doss {do)} hereby grant, bargain, sell
and ‘convey unto the Mortgages the following described resl satats, together with all improvements therson and sppurtenances thereio, situsiad
in
SHELBY County, Alabama (said real satate being hereinafter called “Real Entain™:

" Commence at the Southeast corner of SE % of the SE % of Section 4,Township 22
‘ South, Range 2 West, Shelby County, Alabama, and from said corner run North

and along the Section line 210 feet to the point of beginning; thence go West
v 210 feet to a point; thence North 210 feet to a point; thence East 210 feet to
a point on the Section line; thence run South along the Section line a distance

of 210 feet to the point of beginning; being situated in the SE ¥ of SE ¥ of
. Section 4, Township 22 South, Range 2 West, SHelby County, Alabama.
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Contrs} Stata Bank
FI n' n“ 1“
ralara. AL 38040

Together with all the rights, privileges, tenaments, appurtenances and fixtures sppertaining to the Real Estats, all of which shall bs deemed Real
Estats and ahall be conveyed by this mortgage.
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TO HAVE AND TO HOLD the Real Estate unto the Mortgagee, its successors and assigns forever. The Mortgagor covenants with the Morigagoe
that the Morigagor is lawfully seized in fee simple of the Real Estate and has a good right to sell and convey the Real Estate as aforesaid; that
the Real Estate ia free of all encumbrences, unless otherwise net forth above, and the Mortgagor will warrant and forever defend the title to the
Real Estate unto the Mortgages, agrinat the lawful claims of all persons.

Fnr the purpose of further sscuring the payment of the Debt, the Mortgagor agrees to: {1} pay all taxes, asseaaments, and other liens taking
priorily over this morigage {hereinafter jointly called “Ligns™), and if default is made in tha payment of the Liena, or any part thereof, the Mortgagee,
at its option, moy pay the same; (2) keep the Real Estate continuously insured, in such manner and with such companies sa moy be satisfactory
to tho Mortgagoe, against loss by fire, vandalism, malicioue mischiof and other perile usually covered by & fSre inaurance policy with standard
extended coverage cndarsement, with loss, if any, payabla to the Mortgagee, as its intereat may appear; such {nsurance 1o be in an amount st
lonst cqual to the full insuralie value of the improvementa located on the Real Estais unleas the Harlfllu agress in writing that such insurance
may be in & lesser amount. The original insurance policy and all roplacements therefor, shall be de jvered to and beld by the Mortgages until
the Debt is paid in full. The original insurance policy and all replacement therefor musi provide that they may not be cancelled withoul the ingurer
giving at loast fifteen days prior wrilten notice of auch cancellation to the Mortgagee.

The Mortgagor hereby aasigns and pledges Lo the Morigagee, as further security for the payment of the Debt, each and every policy of hazard
inaurance now or hereaftar in effect which inaures said improvements, or any part thersof, logether with all the right, title and interest of the
Mortgagor in and to each and every such policy, including but not limitad to all of the Mortgagor's right, title and interest in and to any premiums
paid on such huzard insuronce, including all righta to return promiuma. If the Mortgagor {ails to keep the Rea) Estate insured as specified above
then, al the election of the Mortgagee and without notice to any person, the Mortgagee may declare the entire Debt due and payable and this
mortgage subject to foreclowure, and this mortgage may be foreclosed as hereinafier provided; and, regardless of whether the Morigages declares
the cntire Debt due and pavable and this mortgage subject to foreclosure, the Mortgages may, but shall not be obligated to, insure the Real Estale
for ita full insurable value (or for such lesser amount as the Mortgagee may wish) against such riska of losa, for ils own benefit, the proceads
from such insurance {less cosl of collecting same), if collected, Lo be credited ngainst the Debt, or, at the election of the Morigagee, such proceeda
may be used in repairing or reconstrucling the improvements located on the Real Estate. All amounts spent by the Morigagee for insurance or
for the paymeni of Liens ehall becoms n dabt due by the Mortgagor io the Morigagee and at once payable, without demand upon or notice to
the Mortgagor, and shall be secured by the lien of thia mortgage, and shall bear interest from date of payment by the Mortgagee entil paid at
the rale provided in the promissory nota or notas referred to hereinabove.

As further security for the payment of the Debt, the Mortgagor hereby assigne and pladges to the Morignges the following described property,
rights, claims, renls, profits, izsues and revenues:

1. all vents, profits, issuss, and revenuea of the Real Estate from time to time accruing, whether under leases or lenancies now existing or hereafter
created, reserving to the Mortgagor, so long as the Mortgagor is not in default hereunder, the right to receive and retain such rents, profits, issues
and reventues;

2. all judgments, awards of damages and settlamentis hereafter made resulting from condemnation procsedings or the taking of the Real Estatas,
or any part thereof, under the power of eminent domain, or for any damage {whether caused by wuch taking or otherwise} to the Real Estale,
or any part thereof, or to any rights appurtenant thereio, including any sward for change of grade of atreets, and all paymenta for the voluntary
sale of the Real Estate, or any part thereof, in lieu of the excrcise of the power of eminent domain. The Mortgagee is hereby authorized on behaslf
of, and in the name of, the Morigagor to execute and deliver valid ncquittances for, and appeal from, any such judgments or awards. The Morigagee
may apply all such sums so received, or any part thereof, afier the payment of all the Mortgagee's expenses in connection with any proceeding
or transaction described in this subparagreph 2, including courl costs and attorneye’ feen, on the Debt in auch manner as the Mortgagos elecla,
or, at the Morigagee's option, the entire amount, or any part thereof, »o received may be released ar may be used to rebuild, repair or restore any
or all of the improvements located on the Real Estuts.

The Mortgagor agrees to take good care of the Real Eastate and al) imprdvaments located thereon and not to commit or permit eny waste Lhereon,
and at all times to maintain such improvements in as good condition as LEey now are, reasonable wear and tear excepted.

Notwithstanding any other provision of this morigage or the note or notes evidencing the Debt, the Debt shall become immodiately due and
payable, at the option of the Mortgagee, upon the conveyance of the Real Estate, or any part thereof or any interest therein,

The Mortgagor agrees thet no delay or failure of the Morigagee to exercise any option to declare the Debt due and payable shall be desmad
a waiver of the Mortgagec's right to exerciee such eplion, either as to any past or present default, und it is agresd thal no terms or conditions
contained in this morlgage may be waived, altered or changed except by a written instrument signed by the Mortgagor and signed on behaif of
the Mortgagee by one of ite officars.

Afier default on the part of the Mortgagor, the Mortgagee, upon bill filed or other proper legal procesding being commenced for the foreclosure
of ils mortgage, shail be entitled to the appointment by any competent court, without notice to any party, of a receiver for the rents, issues, revenuss
and profits of the Rea) Estate, with power 1o loase and control the Rer] Estatas, and with auch other powers aa may be decmed necessary.

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt and each and every installmant thersof when due {(which Debi includes
botfi {a} the indebtedness evidenced by the promissory note or notes hereinabove specifically referred to, an well as any and all extensions or renswals
or refinancing thereol, and (b) any and all other debta, obligations or liabilities owed by Mortgagor to Mortgagee now sxisting or hereafler arising
befors the payment in full of the indebtadness evidenced by the promissory nole or notes hereinabove specifically referred to, such as any future
loan or any future advance, and any and all extansions or renewals of same, or any part thersof, whether evidenced by note, open account, endorsement,
guaraniy, pledge or otherwise) and reimburses the Morigagee for any amounts the Mortigagee has paid in payment of Liena or insurance premiums,
and interest thereon, and fulfilla all of its obligations under this mortgage, this conveyance shall be null and void. But if: (1} any warranty or
representation made in this mortgage is breached or proves false in any material respect; (2) default is made in the due performance of any covanant
or agreement of the Mortgegor under this morigage; (3) default ia made in the payment o the Mortgagee of any sum paid by the Mortgages under
the nuthority of any provision of thia mortgage; (4) the Debt, or any part thereol, remains unpaid st maturity; (5) the interest of the Mortgages
in the Real Estate becomes endangered by reason of the enforcement of any prior lien or encumbrance thereon; (6) any statament of lien is filad
against the Real Estate, or any pari thereof, under the statutes of Alabama relating to the liens of machanics and matarialmen (without regard
ta the existence or nonexistence of the debt or the lien on which such statement ia based); (7) any law is passed imposing er suthoriring the imposition,
of any apecific tax upon this morigage or the Debt or permitting or authorizing the deduction of any such tax from the principal or interest of
the Debt, or by virtue of which any tax, lien or assessment upcn the Real Esiate shall be chargeable against the owner of this morigage; (8) any
of the stipulations contained in thie mortgage is declared invalid or inoperative by any court of competent jurisdiction; (8} Mortgagor, or dny of
them (a) shall apply for or consent to the appointment of a receiver, lruatee or liquidator thersof or of the Real Estate or of all or a substantinl
parf of such Mortgagor's aasets, (b) be adjudicated a bankrupt or ingolvent or file 2 voluntary petition in bankruptcy, (c} fail, or admit in writing
euch Morigagar's inability generally, to pay such Mortgagor's debts as they come due, (d) make & general assignment for the benefit of creditors,
() file a petition or an answer pecking reorganization or an arrangement with creditors or laking advantage of any insolvency law, or (f) file
an answer admitting the material allegations of, or consent to, or default in answering, a petition filed against such Mortgagor in eny bankrupicy,
roorganization or insolvency proceedings; or (10) an order for relief or other judgment or dacree shall be entersd by any court of competent jurisdiction,
ppproving a petition seeking liguidation or veorganization of the Mortgagor, or any of them if more than one, or appointing m receiver, trustoe
or liquidator of any Mortgagor or of the Real Estate or of all or a substantial part of the assets of any Mortgagor; then, upon the happening
of any one or more of sald eventa, at the option of ithe Mortgagee. the unpaid balance of the Debt shall at once become due and payable and
this morigage shall be subject to foreclosurs and may be foreclosed am now provided by law in case of pasi-due mortgages; and the Morigage
shall be authorized to take possession of the Real Estate and, after giving at least twenty-ona days notice of the time, place and terms of sale
by publication once a week for three consecutive weeks in some newspaper published in the county in which the Real Estate in located, to sall
ihe Real Fstate in front of the courthouse door of said county at public cutcry, to the highest bidder for cash, and to apply the proceseds of said
sale as follows: first, to the axpense of advertising, selling and conveying the Real Estate and foreclosing this mortgage, including a reasonable
altorneya’ fee; socond, to the payment of any amounts that have been spent, or that it may then be necessary 1o spend, in paying insurance premiuma,
Liens or-siher encumbrances, with interest therson; third, to the payment in full of the balance of the Debt whether the same shall or shall not
hawve fully matured at Lhe date of aaid sale, but no interest ahall be collected beyond the day of sale: and, fourth, the balance, if any, to be paid
lo the party or perties appearing of record io be ithe owner of the Real Estats at the time of the sale, after deducting the cost of ascertaining
who is such owner. The Mortgagor agrees that the Mortgagee may bid at eny sale had under the terms of this mortgage and may purchase the
Real Estate if the highest bidder therefor. At the foreclosure sale the Heal Estate may be offered for sale and sold as & whole without first offering
il in eny other manner or it may be offered for sale and sold in sny other manner the Mortgagee may elect.

The Mortgagor agrees to psy all costs, including reasonable attorneys’ fees, incurred by the Morigagee in collecting or securing or attempting
to collect or secure the Debt, or any part ithersof, or in defending or attempting to defend the priority of this mortgage against any lien or encumbrancs
on the Real Eatale, uniless this morigage is herein axpressly made subject fo any such lien or encumbrance; and/or all costa incurred in the foreclosure
of this mortgage, either under the power of sale contained herein, or by virtus of the decree of any court of competent juriadiction. The full amount
of such coata incurred by the Mortgagoe shall be a part of the Debt and shall be sacured by this morigage. The purchaser at any such sale shall
he under no obligation to ses to the proper application of the purchase money. In the event of a sale hereunder, the Mortgagee, or the owner of
thi Déaht and mortgage, or suctioneer, shall execute 1o the purchaser, for.and in the name of the Mortgagor, a statutory warranty deed 1o tha
Real Estate,

Plurel or singular words used hercin to designsta the undersigned shall be conastrued io refar to tha maksr or makers of this morignge, whether
one or more natural persons, corporations, associations, parinerships or other entities. All covenants and agreements hevein made by the undersigned
shall bind the heirs, personal representatives, successors and assigns of the undersigned; and every option, right and privilege herein reserved
or secured Lo the Mortgagee, shall inure to the benefit of the Morigagee's succelsors and assigns.

In witnass whereol, the undersigned Mortgagor has (have) exacutad Lhis instrumeny under seal on the date first wrilten above. W
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State of Alabama }

SHELRY ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

County } '

1, the undersigned authority, a Notary Public. in and for gajd county in said state, hereby certify that
Walter Duwdeif and wife Cai e andeﬁ.
whose name(s) is (are) eigned to the foregoing instrument, and who is (are) known to me, acknowledged before me on this day

that, being informed of the contanta of aaid instrument, t he .J. executed the same voluntarily on the day the same beara
date. |

Given under my hand and official aeal this 24th day of _November 18 89

Hula B Lol s

Notary Public

My commiasion expires:

" _Angust 14, 1993
NOTARY MUST AFFIX SEAL
"4 Pnnrt T m e e .
R ELIy - o%
ot B.00
State of Alabama } . ! T T - Dﬁ—
ACKNOWLEDGEMENT FOR CORPORATION: ici~~ +.  ['OR,
C f. } - R, L a— - —
o Towa T - Ty

1, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify thet
whose name as of , 8
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being

informed of the contents of said instrument, he as such officer, and with full aunthority, executed the same voluntarily
for and as the act of said corporation.

‘Given under my hand and official seal this day of ' .19

I
6

STATE 0F ALA. SHELAY L2 Notary Public

Y THIS .
. iSTIR{l:J%EETrﬁ wAS FILE. My comrmission expires:

89 DEC -1 PHi2:-48
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 NOTARY MUST AFFIX SEAL
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| ‘State of Alabama 4

ACKNOWLEDGEMENT FOR PARTNERSHIP
County }

1. the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

1

‘'whose name(s) as (general) (limited) partner{s) of
' a{n) (general) (Jimited)
partnership, and whose name(s) is (ere) signed to the foregoing instrument, and who ia (are) known to me, acknowledged before
me on this day that, being informed of the contents of said instrument, he —_ as such partnar(s),
and with full authority, executed the aame voluntarily for and as the act of said partnership.

. Given under my hand and official seal thia day of , , 19

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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