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JUNIOR MORTGAGE
(interos? DBesaring Loan}

This Indenturs Is made and antered Info This 29th day of Novamber

band Bddie L. Clarke

_ , 1989 by and

botwoen _Kay E. Clarke and Hus

"Mortgagor®, whether one or more) and

Old Stone Credit Corporation of Ala. -

{haresinatter called
-

an Alsbama corporation, (hersinofyer cajled "Mortgogee,”}

WHEREAS, Kay E. Clarke and Husband Fddie L. Clarke

XXX (are) justiy Indebted to tThe

I'-Ial"l'gng:_;n In the amount of ﬁEﬂtx Three Thousa &l ars L
(s 2 :?O'D-Uﬂ } ag evidenced by that cerfain promissory note of sven dats herewith, which bears Interest

as provided fthere!n and which has a final maturity date of ___December 2, 2004 e

Now, therefore, In consideration of The premises,

note and eny and ali extansions and renewals therecf, or any part therecf, and

sald debt snd on any and all such exfenslions ond renswals (the =gn
thereon, Including any axtensions and rerewals and the Interast thereon,
"Hebt") and the compllance with all the stipuletions hereln contalined, The Mortg

and. 1o secure the payment of the debt evidenced by sald

all ionteresr paysbie on all of

sgate amount of such debt and intTeres?
Is hereinaften collectively called
agor does hereby grant, bargain,

sall and convey unfo the Marigages, the following described real estate, situated In __ Shelby __County,
Alabama (sald rest estate balng herelnafter callied "Real Estate™): -

Lot 55, according to the Survey of Sunny Meadows, 2nd Sector, as recorded in

&L
Lo
alk|a

sook 208 race

5279 Birdsong Road
Birmingham, Al 35242

Map Book 9 page 1 A and B, in the Probate Office of Shelby County, Alabama.

Togsther with all the rights, privileges, tensmonts, appurtenances and fixtures appertaining to the Raal
Estate, all of which shall be deswed Real Estate and conveyed by this mortgage,

To have and o hoid the Real Estate unte the Mortgages, |Ts successors and
convenanfs with the Mortgages that the Mortgagor Is lawfully selzed (n fee siapl

good rlght to seil and convey the Real Estate o3
axcept ‘as otherwlse sat tonth harneiln, and the Mortg

Estate unto the lbr-f?agia. agalnst the lLawtul clatms of all parsons,

This mortgage

s Junior and subordinate to the foilowing mortgage:

assigns forever, The Mortgagor
¢ of the Roal Estate and hasy 2

atoresald; that the Real Estate ls free of all encumbrances,
agor whll warrant and forever deferd the title To the Real

J’ ' mr.fgngg from Kay E. Clafkﬂ . — ) to
Y First Federal §5 ViNgB and LOAN ABSSOCTATION ppq 4-20-85  ~  and recorde
n ____Real Property Baok ____:!.35 , at page 561 In the Probate Otfice
of snng_z County, Alabassa,

The Morfgagor hereby suthorizes the holder: of any prler mortgage sncumbering the Raal Estate 1o disclose

to the Mortgagee the following Information:

anount ot such indebtednass that is unpald; (3) whether any amoun?T owed on such
arresrs; (4) whether thers s or has besn any defoult with respect Yo such monig

thereby; and (%) any other

other itntormation
from time to time,

regarding

(1} the smount of irdebtedness secured by such mortgage; (2} The

indebtednass |3 or has been In
sge or The indebtednsss secunad

information regarding such morfgage or the Indsbtedness secursd thareby; and (5) any

such mortgage o the iIndabtadness secursd theraby which the Morigagee may request

he Mortgagor expressiy agrees that | default should De made in The paymen

other sum payable under the terms and provislons

such prilor. morfgage, tha Morfgages may, but shall not be obligated tTo, cure 5

anyona, by paying whatever mmounts may be dus under tThe
good standIng; and any and aif payments so made, TogeTher
o~ the highest rata pemmitted by

by thls mortgage,

payablé; and, 1§ such amount ks not p

applicable law, whichever Is less, shall be

Ay such amount pald by Mortgages, with interest therson,

this montgage shall be in default and
fha'prmlslun: hareof,

For: the purpose ot further secun
assassments, and other |lens taking priority
default Is made in the payment of tThe Liens, or any part thereof,
sama; {2} kssp the Real
factory to the Mortgagee, amgainst loss by flre, vandal lam,
by a fire Insunance pollcy with 3
Mortgages, as ks Intferaest may appe
value of the Improvements located on

may be In 3 iesssr amount,
and hdld by Tthe Mortgagee until the Debt 1s paid In full, The insurance policy
canceied without the Insurer giving at least fifteen days prior witten noflce of such cancejliation fo Tha

Monigages at Yhe foliowin dr
0ld Stone c:.—“ea"

1t

The original

.ea%porat ion of Ala.

ald In fuli immedlataly by Morfgagor, Then,

T of principal, interast or any

ot the prlor montgage orf mortgages listed asbove or any ofher

uch default, without notice fTo

terms of such prlor morfgage so as To put The same In
with Interest Thereon at the rate of 1-1/2% psr month,

addad to thse Indebtednass secured

shall be (mmediately due and
at the optlon of the Hortfgagee,

subject fo Inmediate forecliosure In all respacts as provided by law and by

ing the payment of the Debt, the Mortgagor

agrees to: (1) pay all Taxes,

over this mortgage (hersinatten Jjolntly cailed "Liens”), and it
the Mortgages, at t¥s optlion, may pay Tha
Estate contlnuously insured, In such manner and with such compan ies as may be satls-
mallclous mischlef and other parlis usually coverad
tandard sxtended coverage sndorsement, wlth

losx, If any, paysbles fTo ftha

an: such (nsurance 1o be In an amcunt at |east aqual fo the full insurablas
the Real Estate uniaoss ths Mortgages agrees In writing that such Inswancs
Insurance pollcy and atl repiacements tharstfor, shall be daf lvered to

must provide that it may not be

subject to the prlghts, |+ any, ot the holder ot any prior mortgage set forth above, the Mortgagor hersby assigns
and pledges to the Morfgagee as further sscurlty for the payment of the Debt esach and every polilcy of hazard
insurance now or hereatten in effect which Insuras sald improvements, or any part

righr, Title and Interest of the Mortgagorn In and 1o each

atl ot the Mortgagor's right, titie and interest In and fo any prentums pald on s

all rights to return premiums,

at the siection of the Monig

and payable and

this morigage subject 1o toreciosure,

thereaf, together with all *

and every such poticy, Including but not |imited R
uch hazard Insurance, including

If the Mortgagor falls fo ksep the Real Estate insured 0% spaclfied above then,

agee and without notlce to any person, the Mortgagese may daocl the entire DebT due

and this eortgage may be forec! s heratnattar

provided; and, regsrdiess of whether the Mortgagee deciarss the entirs Debt due and payable and this sortgnge

subject to forecliosurs, the Mortgagee may, buf shall set be

obllgated to, Insure the Reaj Estate for ITs full

insurasble value {or for such lesser amount as the Morfgages may wish) against such risks ot loss, for |fs own
benaflt, tha procsads from such finsurance (less the cast -of coliscting same},
agalnst the Deb¥, or, at the slaction of the Mortgages, $uch proceads may be used

the Improvemnentsy

payment of Llens shall bacome a debt due by the Mortgsgor and
the Morfgagor, and shall be secured by the |len of This mortgage, and shali bear interast from date of payment .-

located on

thea Resal

If collected, to ba credited
in pepalring or reconstructing

Estate, All amounts spent by the Mortgages tor lnsurarce or, for tha

at once payable, without demand upon or notice fo

by tha Montgages untll paid at the rate of 1-1/2% per sonth, of the highest rate permitted by applicadble law,

whicheven s less,
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SubJect to the rights, If any, of the holder of any prilor morfgage sef forth abova, ths Mortgagor hersby
assigns and pledges fto fhe Morfgagee as turther securlty tor the paywment of the Dedf The faollowing doscr I1bad

property, rights, claims, rents, protifts, Issues and revenuess ’
la all rents, protits, issues, and revenuves ot the Real Estate trcm time 10 fims accrulng, whether undar

lecses or tenancies now exlsfing or hereater created, raserving 7o the Mortgagor, so tong as tThe Mortgagbr |3
not In default hereunder, the right to recelve and retain such ren¥s, protifts, lssues and révanuas;

r | all Judgments, awards of damages and settiements hereatter made resuviting from condemnation procaed-
Ings or tha faking of the Real Estate, or any part thereof, under The power ‘of eminent domain, ar tor @y damage
{whether caused by such faking or otherwlse) to the Raal Estate, of any part thereot, or to any rights appur-~
tenant thereta, Including any award for change ot grade ot sireets, and ail payments made for The voluntary saie
ot the Real Estate, or any part thereaf, In lleu of the exercise of tThe power ot aminent domain, The Mortgageas
is hereby authorlzed on behslf of, and In tha name of, tha Mortgagor 1o execute and del iver vatld acgquittances
tor, and appeal trom, any such Judgments or awards, Tha Mortgagee may appiy ali such sums 50 recelvad, OF any
parf thaceot, after 1he payment of all the Mortgagoe's expenses, Including cow? costs and atfornays'! lees, On
the Dabf In such manner as the Mortgagee elects, or, at the Mortgagea's opficn, ¥he entire amount or any par T
jhareot 50 recelved may be released or may be used fo rebulld, repalr or restora any & atl ot the Improvaments
located on the Real Estate, : L.

The Mortgagor agrees fo take good care of the Real Estate and all Improvements located thereon and not fo
commlt or permit any waste therwon, and at all ftimes tfo maintala such laprovemsnts In as good condltion as thay
now aro, reasonabis wear and tear excepted,

Notwithstanding any ofher provisions of this mortgage or the note evidencing the Debt, the Debt shall
becaome Immedlataely due and payable, at the option ot the Mortgages, upon The convayancs at the Real Estate, oOF
any part fhereot or any Interest therein,

The Mortgagor agrees that no deiay or fallure of the Mortgegoe Yo exercliss any opt icn 1o deciare the Dobt
due ohd payabla shall be deamad a walver of The Mortgagea's right to exarclse such opfion, elther as To ay past
or present detauit, and It |s agreed that no terms or coadItlons containad In this morvigage may be walved, al=
tered or changed axcept by a wriftten Instrument signed by the Mortgagor and signad on behalt of tha Mortgages by
ons of I11s otticers,

Atter default on the part of the Mortgagor, the Mortgagee, upon blil flied or ofher praper lagal proceed- ..
Ing being commenced for the forecliosurs ot this mortgage, shall be sntitied fo the appolntmant by any compatent

cowt, without notlce to any party, of a recslver tor the rfeatvs, Issues and proflts of tha Real Estate, with
power 1o lease and control the Resl Estate, and with such othet powars as may be deamad necassary,

Upon condItion, howevar, that It tha Morigagor pays tThe Debt (whlch Deb? Includes 1he Indebtedness
osldenced by the promissory note raferred to hecelnbetfore and any and all axtensjons and renewals theraot and

all Interest on sald Indebtedness and on any and alt such sxtensloas and renewals) and relmbursas The Morfgages

for any amounts the Morfgages has pald in payment of Llens, amaunts In detault under any prlof sortgage or

L T

Insurance premiums, and Interest thereon, and tulflits &ll of Its obligations wnder thls morfgage, this "

conveyance shall be null and vold, But It (1) any warranty or represenfation made in this morfgage s

breached or proves false In ay materlal respect; (2) datault Is made In Tha due par formance of any cavenan?¥ orf

agresment of the Mortgagor under thls mortgoge (3) default I3 made In the payment to the Morfgagee of any sum

pald by the Mortgages undec the suthorlty ot any provision ot thls mortgage; (4} the Debt, or sny part thereot,
remalns unpald at maturlty; (5) the Interast of the Mortgagee In thae Real Esfate bacomes endangered by reason of
tha antforcement of any prior |len or encumbrance fthereon; {(6) any statemant of lien Is filed against tha Real
Estate, or any part thareot, under the statutes of Alabama relating to the llens of machanics and materiaimen
(wlthout regard to the exlstence or nonaxlistence of the debt or tha {len on which such statemont |s based); (7)
any law Is passed Imposing or suthorizing the lmpositlon of any speclflc fax upon this mortgage or the DebtT or
permitting or authorizing the deductlion Of any such tax from the principal or Interest of the Debt, or by virtue
of which any ta&x, lien or assessment upon the Resl Estate shall be chargeable against the owner of ftThis
mortgage;  (8) any of the stlpularions contalned In This mortgage Is deciared Invalld or Inoperastive by any court
ot conpgtent Jurisdiction; (9} Morfgagor, of any ot them ta) shail apply for or consent to the appointment ot a
rocelver, trustes or |lquldator thereof or of the Real Estate or of il or substantlal part of such
Mortgagor's assets, (b) be adjudicated a bakrupt or iInsalvent or flle 8 voluntary patition In bankruptcy, (€}
tall, o admit in writing such Mortgagoris inabllity genarally To pay such Martgagor's dedts as they come dus,
(d) make a general assignment for tha benstl? of creditors, (e) flle a petition or an onswer seeking
reorganization or an arrongement with creditors or taking advantsge of any Insoivency law,-or () ftile an answer
adnltting the moterial ailegations of, or consent 1o, or detault In answering, & patition flied agalnst such
Mortagor In any bankruptcy, reorgenization orf Insolvancy proceed Ings; or (10} an order for rellet or other
judgnent, or decres shail be entered by ay courf of ‘Ccoampetent Jurisdiction, approving a petition sesking
llquidation or recrganization of the Hortgagor, or any of them |t more than ona, or appointing & recelver,
frustes or ilquldator ot any Mortgagor or of the Real Estate or of ali or a supbstantial part of tha assets of
any Morigagor; then, upon the happening of any ona or mare ot sald events, at the aption ot the Mortgagee, The
unpaid balance of tha Debt (which Includes princlpal and sccruad Interest) shali at once bescome due ond payabie
and this mortgage shali be subject to foreclosure and may be toreciosed as now provided by law In case of past-
due mortgages; and the Mortgagee shall bs authorized to take possession ot the Real Estate and, atter giving at
jeast twanty-one days notice of the fime, place and teras of sals by publication once a weak for fthree
consecutive weeks in same newspaper published In the county In which the Real Estate s located, To sat{ tThe
Reai Estate In front of the cowthouse door of sald county, at pubilc outery, 1o the highaest bidder for cash,
and to,apply The groceads of sold saie as follows: tirst, to the expense ot advertising, selling and conveylng
the Real Estate and foreclioslng Thls mortgage, Inciuding reascnable atforney's fees {provided, howsver, tThat
such atforney's fees shall not exceed 15f of the unpald Debt atter default and referral to an attorney not a
saiaripd employee of the Mortgagee and no such attorney!s fes shall be collectibls it the original princlpal
amount or the orlginal amount tinanced does not exceed 3$300); second, fo the payment of any amounts that have
basn spent, or that It may then ba necessary to spend, In -paying Insursnce premliums, Liens, amounts In defaul?
under any prlor mortgage or ofher encumbrances, with Infecest Thereon; third, %o tha payment In tull of the
balsnce of the Debt {which Includes principal and accrued Intersst) whether the same shatl or shall not have
fuily métured at the date of said sale, but no lnterast shall be coilected bayord the day of sale; and, fourth,
the balance, 1t any, to be pald to the party or parties appearing of record 7o ba the ownar of the Raal Estate
at the flme of the sale, attor deducting the cost of ascertaining who |s such ownaer, The Mortfgagor agrees that
the Mortgagee may bld at any sals had unda the tTerms of this mortgage and may purchase tha Real Estate If the
highast bldde therstar, At tYha foreciosurs sale the Real Estate may be offered for sale and sold azs a whole
withaut first offering It In any other manner or It may be offered for sale ond sold In sny othar manner The
Mortgages may slect,

The Mortgagor ogrees to pay all costs, Including reasonable attorney's fees (not sxceadlng 158 of the
unpald Debt after detauit and referral to an attorney not & selarled ampioyss of the MortgaQee; prowided,
however, That ao such attorney's fass shall be collectible It the original principal amount or origina! amount
tinanced doas nat excaed 3$300) Incurced by the Mortgages In collecting or securing or attempting To collect or
sacure the Debt, or any part thersot, or iIn defending or atfempting ¥o defend the priority of this mortgage
sgainst any |len or encumbrance on the Real Estats, uniass this mortgage |3 horein exprossiy made subject to ony
such |ién or encumbrance; and/or all costs Incurred In tha forecliosure of this mortgage, elther under the power
of sole contalned herelin, or by virtus of the decree of any court of campatent Jurisdiction, The tull amount ot
such costs Incurred by the Mortgagse shall be & part of the Debt snd shall be secured by This mortgage, The
purchaser at any such sale shail be under no obilgation 1o ses 10 tha propar appl ication of The purchass
money, In the event ot a sale hereunder, the Mortgages, or the owner of the Dedt and morfgage, or auctloneer,
shall execute to the purchaser, for and In The name of the Mortgagor, a good and sufficlent deed fTo the Real

Estate,

s 268 e 467
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Flural or singuiar words used herain to designate the undersigned shall be conatrued 1o refer 1o the maker
or makers of this mortgage, whsther one or more natural persons, corporations, assoclations, partnerships or
other entitles, All covenants and agresments herein made by the undersigned shall bind the heirs, personal
representatives, successcors and sssigns of The undersigned; and every optlon, right and privilege heralin
reserved or secured to ths Mortgages shall Inurs ta the bensflt of the Mortgagee’s successors and assigns,

i+ in t::l‘l'nlli whereof, the undersignad Mortgagor has (hava) executed this instrument on the date first
written above,

ACOIMLEDEMENT FOR INDIVIDUALLS)

5Tn'rbi) OF ALABAMA
Shelby COUNTY)

I, the undersigned authority, In and for sald county In sald state, hereby certlfy that K‘ET{_E' Claike

; whose nama(s} Wiiare) signed to the toregoing Instrument, and who
X% (ere) known fo me, acknowledged before me on this day + being Informed of the contents of sald Instru-

Glven under my hand end official seal, thls 29t - vembar , 19 89

QD

S
2.
o)
a*‘i

'%1 ACKNOWLEDOMENT FOR CORPORAT 10N

STATE OF ALABAMA)
; COUNTY)

wnlliinlinle

|, the undersigned asuthorlty, In and for sald county in sald stats, hereby certify that

]

I

i » whose name as
ot _, a corporation, Is signed 1o the forsgoing Instrument, and who s

known to me, acknowiedged before me on this day that, balng Informed of tha contents of sald Instrument, he as
such n'fflc-r, gnd with fufl suthority, executed the same voluntarily for and as the act of sald corporation,
~ Glven under my hand snd otfleial seal this - day of s 19

I

| \TF OFALA. SHELBY L2,
| S CERTIEY TS
| LS TRUMENT WAS T E—

agDEC -1 PH 403 y oemtsaion explres

e ¥ :rud"ﬁ"‘?,.ﬂ"*

R 7 BATE
JUDGE OF PRO

This instrument prepared by: |

NOTARY MUST AFFIX SEAL

I e i
Susgan O'Neal _ ﬁ.DeadTﬂX"""_'_'_-_
3940 Montclair Road Suite 201 B P, T"fj'! --; -:-- "
. mn v '.. 1" _.!-.p_-n-—il 4

i - . il

Birmingham, Al 35213
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