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JUNIOR MORTGAGE
(interest Bearimg Loan)

27th November

This Indenfure }s made and enterad Into this day of , 19 89 by and
batween RObert E. Payme and wife, Joanie Pa _ _ (hersinafter called
WMortgager®, whether one or mors) end _Old Stone Credit Corporation of Ala

an Alabams corporation, {(herelnafter cailed “Mortgagee.,“)

wiEreas, Robert E. Payne and wife, Joanie Pa% X% (are) Justiy lndebted to the
Mortgages In the amount of T'H'Erntx ree ou - bollars

M

(3 3,000,00 ) as evidenced by that cerfain promlssory note of sven date herswith, which bears Interest
as prov ided therein and which has a final maturity date ot December 1, 1999 .

Mow, therafors, In consideration of the premises, and 1o secure the p:rnm'r-nf the debt ov Idenced by sald
note and any and el) extensions and renswajs therect, or any part thereof, and ali Interest payabls on all of
sald deb¥ and on any and all such extensions and renewals (the sygrisgate amount of such debd? and interast
thereon, lncluding any extenslons and renewals and the interest therson, is hereinaften collectively calied
®Debt") and the ccmpllance with ait the stipulations heraln contained, The Hortgagor does heraby grant, bargatin,
sall and convey unto the Mortgagee, the following described real estate, situated In Shelby County,
Alabans (sald real astate being herelnafter called "Real Estate"):

Lot No. 15 as shown on a map entitled "Property Line Map, Siluria Mills" prepared by
Joseph A. Miller, Reg. Civil Engineer on October 5, 1965, and being more particularly
described as follows: Commence at the intersection of the easterly right of way of
Mill Street and the Northerly right of way line of Center Ave., said right of way lines
ag shown on the Map of the Dedication of the Streets and Easements, Town of Siluria,
‘Alabama: thence Northerly along said Easterly right of way line of Mill Street for
127.00 feet to the point of beginning; thence continue Northerly along said right of
way line of Mill Street for 75.00 feet: thence 91 degrees 36'15" right and run east-
erly for 178.49 feet thence 88 degrees 44'15" right and run Southerly for 60.00 feet:
thence 65 degrees 05'45" right and run Southwesterly for 33.97 feet' thence 26 degrees
10' right and run Westerly for 147.42 feet to the point of beginning.

alk|a Box 25 8th Street Alabaster, Al 35144

Together with alf the rights, privileges, tensments, appurtenances and ftlxtures appertaining fo the Real
Estate, all of which shail he deamed Real Estate and conveysd by this mortgage,

Jo have and 1o hald the Real Estate unto the Mortgoeges, ITs successors and assigns torever, The Morfgagor
convenants with the Morfgagee that the Mortgagor Is lawfully seized In fes simpie of The Real Estate and has 2
good rlght 1o sell and convey the Real Estate as aforesald; that the flsal Estate Is free of all encumbrances,
except os otharwise set fonth hernsin, and the Mortgagor wiil warrant and forever defend the titla to the Real
Estate unto the Hnr-'r?ngaa, agalnst the lawful claims of all persons,

This mortgage |s Junlor and subordlinate to the following morfgage:

ook 208 e 463

yle Mortgaga from NA o
- dated : and recorded
NA K NA , at page in The Probate Oftice

kn Boo
of NA County, Alabama, '

The Morigagor hereby aufhorizes the holder of any prior mortgage sncumbering The Real Estate fo disclose
fo the Mortgagee the foilowing information: {1) fThe asount ot Indsbtedness secursd by such morfgage; (2} the
amount of such indebtedness that Is unpald; (3) whether any amount owed on such Indebtedness s or has been In
arrears; (4} whether there 1s or has besn ony default with respect fo such sortgage or the indebtednass secuned
fhereby: and (5) any other Information regarding such mortgage or the Indsbtedness secured thereby; and {3) any
other Intormatlon regarding such morfgage or the Indebtedness secursd ftheraby which The Mortgages may request
tram time to time,

he Mortgagor expressiy agrees that |f detfault shouid be made in the payment of principai, intersst or any
other sum payable under the terms and provislons ot the prior wontgage or sortgages listed above or any other
such prilor mortgage, the Mortgagea may, but shall not ba obllgated fo, cure such default, wlthout notice to
anyone, by paylng whatever amounts may be dus under The terms of such prior morfgage 3o as 1o put The same n
good dtanding; and any and all paywents so made, Together with interest thereon at the rate of 1-1/2% per month,
or the highest nate psrmitted by applicable law, whichever is less, shall be added To the indebtadness sec urad
by this mortgage, Any such amount paid by Mortgagee, with Interest therson, shall be immed lately dus and
payable; and, 3f such amount §s noT paid in full Immediately by Mortgagor, then, at The opflon cf the Mortgagee,
this montgage shall be in default and subject To Immedlate foreclosure In all respects as provided by law and by
The iprwi:lnni heract,

for. the purpose of further securlng the payment of the Debf, the Mortgagor agraes to: (1) pay ali tTaxes,
assessments, and other (lens taking priority over thls mortgage (herelnatten jointly called "Lions®), and It
detsult iIs made In the payment of the Llens, or any part thersot, the Mortgages, at iTs option, way pay the
sane; (2) keep the Real Estate contlnuously Insured, In such manner and wlth such companles as may De satis-
factony 1o The Mortgagee, against loss by flre, vandal Ism, maliclous mischiet and other perils usual ly coverad
by a fire Insunance pollcy with standard sxtended coverage sndonsement, with loss, 1f any, paysbie To fthe
Mortgagee, as |1s Inferest may appean; such insurance to bs In an amount at least equal to the full Insurable
value of the Improvements located on the Real Estate unless tha Mortgages agrses In writing that such insurance
may be in a lesser amount, The original Insurance poticy and all replacements therefor, shall bs del lvered fo
and héld by the Mortgages untis +tha Debt is pald i1n full., The insurance poilcy must provide That It may not be
canceled without the Insurer glving at lesst fliteen days prior written notice of such cancel lation 1o the

Mot T+ tha foll .
P e P e 2dr 5 ion of Ala. 3940 Montclair Road Suite 201 Birmingham, Al 35213

Subject o the rights, |f any, of the holder of any prlor mortgage set forth above, ths Mortgagor hereby assigns
and pledges to the Mortgagee as fturther security for tThe paymsnt of The Dabt sach and every pollicy ot hazard
insurance now on hereaffsr in eftect which Insures sald ismprovements, or any part thersof, togsther with 8l The
right, title ond Interest of the Mortgagor In and 1o each and every such poticy, Including but not limited Yo
all ot the Mortgagor's right, title and Interest In and.to any premiums pald on such hazard Insu-ance, incliuding
all rights to return premiums. $f the Mortgagor falls fo keep the Real Estats Insuwred as speclfled above then,
at the electlon ot the Mortgagee and without notice to any perison, the Mortgages may decisra tThe entirs Debt duse
and payable and thls mortgage subject to tlorecicsure, and this morfgage may be forecliossd as harainatter
prov lded; and, regardless of whether the Mortgagee declares tha entire Dasbt due and payable and tThis mortgags
subjJect to foreciosure, tThe Mortgagee may, but shall not be obtigated 1o, Insure the Real Estate for its ftull
insurable value (on for such lesser amount as the Morfgages may wish) against such risks of joss, for I¥s own
benetit, the proceads from such Insurance (less the cost of coliecting same), 1§ coliectad, to be cradlted
against the Debt, or, at the alection of the Mortgague, such proceeds may b used in'repairing or reconstructing
tho Improvamsnts located on the Real Estate. All mmounts spent by the Hortgaqes for Insurance or tor fThe
payment of Lisns shali become a debt due by the Morigagor and at once payable, without demand upon or notice fo
the Mortgagor, and shall be secured by the lien of this mortgage, and shall bear Intwest from date of payment
by the Moritgagee wntll pald at the rate of 1-1/2% per month, or: the highest rate permittad by applicable |aw,
whichever s |ess,

Form #4110 AL (1B} (Rev, 4/89) WP | ’ %ﬂ'(é\ Pﬁnf/ﬁ/c-’




R R TAap "= 1 -

e LT

B L ] LS P

ey -
FELT T AT

--

e L Lt .
e PRy L B s AR

l"":."l,. T
L. ry

T SRR R T T oy
-‘::"'H,I::’-_i ' 'PI' .'-..'.'I

Ty

Subject to tha rights, It any, ot tThe holder ot any prior mortgags sef torth above, the Mortgagor hereby
asslgns and pledges to the Morfgages as turther security for tho payment of the Dabt the tol lowing described

proparty, rights, clalms, rents, protits, Issues and reveouas:
1. all rents, proti¥s, issues, and revenues ot the Real Estata trom time 10 tlme occruing, wheTha undar

loasas or tfenanclos now e@xisting or hereater craated, roserving 1o the Mortgagor, so long as The Mortgagor IS
not In destault hergunder, The right to recelve and retaln such rents, profits, |ssuas and revanuas;

2, all judgmoents, awards of damages and softiements hersatier made resulting from condemnation procead=
ings or tTha Taking ot The fleal Estats, orf any part thereof, under The powaer ot eminent damaln, o ftor any damag e
{whothar causad by such taking of oftherwise) fo tho Real Estate, or any part therect, or to any clights appur-
tenant thereto, Including any award for change of grads of stroets, and all payments made for Tha vol untary sale
of the Real Estate, or any part thereot, In lleu of the oxercise of Tho powar ©of eminent domain, The Mortgagaa
is hereby author|zed on bahalt of, and In The nawe of, the Mortgagor to sxecute snd dallver valld acqul¥tancas
for, and appeal trom, any such judgments or awards, The Mortgages way apply all such sSums 35O recelved, Oor any
part thagteot, attor The payment ot all the Mortgages!s &xpanses, Includ ing couw?t costs and attorneys'! flees, OO
the Debf In such manner as the Mortgagee eiects, or, af the Mortgagee's optlon, The entlre amount of any part
ihereot 50 recelved may be relieased or may ba used to rebuild, repair or restore any. br all ot Tha Improvements
located on the Real kstate, - R

The Mortgagor agrees to take good care of the Real EsTate and all improvemaents located Thereon and not 1o
canmlt or permltT any waste Theroon, ond at all timas To maintaln such Improvements In as good cond|tlon as they
now are, reasonable wear and fear excapted,

Notwlthstanding any other provisions ot this mortgage or the nota evidencing the Dabt, the Debt shall
become lmmadlately due and payable, a¥ The aptlion of the Mortgagee, upoh the convayance of tha Real Estate, oOF
any part thereot or any Interest thersin,

The Mortgagor agrees that no delay or talluore of the Mortgagoe to exercise any optlca 1o ceclara the Oeb?Y
due and payabla shali be deamod 2 walver of tha Mortgages's right 7o exercise such optlon, elthar as Yo any past
or presant detfault, and if Is agreead that no ferms or cond Itiecns contained In This morigage may be waived, al-
tored or changed except by a written Insfrument signed by the Mortgagor and signad on bahalt at the Morigagee by
ong ot I1s otticers,

aftar defauit on the part of the Mortgagor, Yhe sortgages, upoa blil flled or other propar iagal procsade
Ing being commenced for The toraclosure of this mortgage, sha!'l bs antitied To The appointment by any campetent -
court, withour notice to any party, ot & receiver for the rents, |ssuss and protits of the Real Estate, with
power to {ease and control The Real Esfata, and with such other powers as may be deamed nNecessary.

upon condition, however, that 1§ tha Mortgagoer poys  The Deb¥ iwhich Debt {ncludes 1ha indebtadness
ovidenced by the pramissory nots referred to hersinbefore and any and all extenslons and renawsls Thareot and
all Inferest on sald indeb¥edness and onh any and all such sxtensicons and renewals) and relmbursas tha Hortgages -
tor any omounts Tha Morfgages has pald In payment of Llens, amounts In default under any prlof mor Tgage or
insurance premiums, and Intereast tThereon, and #tulfliis all ot |¥s obllgations under this mortgags, This
conveyance shall be nuil &nd vold, Butr It (i} any warranfy oOF representation made In Thls mortgage |§
breached or proves faise In any mater lal respact; (2) detfault Is made In the due partormance of any covmant OF
agresment of the Mortgagor under this mortgage (3) detault 1s made In the payment 1o The Mortgages of any 2um
pald by tha Mortgageas under the suthority ot any provision of This mortgage; {4} the Debt, or any part thereot,
remalns unpald at mavurity; (5) the Intarest of 1he Mortgages I(n the Real Estate becomes endangered by rasasion of
the enftorcament of any prilor [len of encumbrance theresn; (6) any statemany of lien Is flled agalnst ¥The Reat
Estate, or any part thearsof, under the statufes of Alabama relating TOo The liens of mechanlcs and materialmen
(wlthout regard to the existence or nonex istence of tha debt or The ilen on whlch such statement Is based); (7}
any law |3 passed imposing of authorlizing the Ieposition of any spec)tic tax upon this morfgags or tha Debt or
permitTing or authorizing the deduction ot any such Tax from the principal o Interest of tThe Debt, or by virtue
ot which any ¥m¢, |len o assessment upon the Real Estata shall be chargeable agalns? the owner of 1This
mortgagae; {8) any uf the st lpul otlons contalned In This mortgage Is declaras Invalld or Inoperative by any cour?
of conpe¥ont jurlsdliction; (9) Mortgagor, orf any of them (a) shall apply tor or consent 10 the appointment ot &
recelver, ftrustes or llquldatoer fthereot or of tha Real Estate or of all o & substantial part of such
Morfgagorts assets, (b) be ad]ud lcated a bankrupt or Insolvent or file a voluntay petition In bankr uptcy, (c)
tall, or admit In writing such Mortgagor!s Inablilty genecaily 7o pay such Mortgagor's deots 8s Thay coma due,
(d) make & general assigament for 7The benatlt of creditors, (e) flie 8 petitlon o an answar  seaking
reorqanization or an arrangement wiTh crad ltors or taklng advantage of any Insolvency law, or {(f) tlle Bn nSwer
admitting the material allegations of, or consent to, or default in answaring, a patition fliad against such
Mortagor In any bankrupfcy, reorga | zation or Inscivency proceadings; or (1Q0) an order for rellat or ofher
judgnent ‘or decree shal! be entered by eny cow? of campetent jurlsdlcvlon, approving a petition seeking
|lquidaflon or reorganization ot fhe Mortgsger, or any of them If more than one, or appointing a recolvar,
rustes or liqulidator of any Mortgagor or ot The Real Esta¥e or of sil or a substantlal pact of tha assets of
any Mortgagor: then, upon the happening of any One of more of sald events, at the optlon ot the Mortgages, The
unpaid balance of the Debt {(which Includes princlpal and accrusd Intarast) shall af oncs beccms due and payable
snd this mortgage shall be subjecY 10 torsciosure and moy be foracliosed as now prov ided by low In case ot past~
dua morigages; and the Mortgages shall ba suthorized Yo take possession of The Real Estats and, after glving at
jeast twpnty=-one days aoflce ot The time, place and terams of sale by publication once a woa b for three
consecutive wesks In same newspaper publ|shed in the county In which the Real Estate 1s located, 1o seill the
Real Estate In frony ot ths courthouss door of sald county, af publ Ic outcry, 1o tThe highast bidder for cash,
and to: 'apply The procesds ot sald sale as fol lows: tirst, 1o the ex<panse of advartlsing, selllng and convey Ing
the Real Estate and ftoreclesing Yhis mortgage, Inciud Ing reasonable avtorney!'s teas (provided, however, fthat
such attorney's feas shali not excesd 15§ of the unpald Debt attar detaul? and retercal to an attorney not a
salarléd employee of tha Morfgages and no such attorney's tes shall be collectible It the orlglinal princlpal
anount of the original amount #inanced does not exceed $300); second, to The paymaent of any amounts tThat have
been spenT, or that It may then ba necessary to spend, In paying lasurance pramlums, Llens, amounts In dafault
undar any prlor mortgage or other encumbrances, with Interest Thereon; third, to tha paymant In full of The
hal ance of the Debt (which Inciudes prlncipal and accrued Intereast) whathar the same shall or shall not havae
tully matured at tho date of sald sals, but no Interest shall De caitected bayond the day of saie; and, fourth,
the balance, It any, to be pald To the parily or par tles appearing of record to be the owner of Yhe Real Estate
at The time of The sala, atter deducting tha cost of sscertaining who Is such ownaer, The Mortgagor agrees that
the Mortgoges may bid at any sale had under the terms of this morfgage and may purchase the Real Estate If the
highsst bldder tTherator, At the foreclosure sale tha Real Estote may be offered tor sale and soid as a whole
without first offering IT In any other maner or IY may be otfered ftor sale and sold In any other mmaer The
Mortgagee may elect,

The Mortgagor ogrees 10 pay all costs, Including rsasonsbie attorney's feas {(not¥ sxcesd Ing 158 of The
unpald Debt after detault and reterral to an attorney not a salaried employes ot The Mortgagee; provided,
howavaer , That no such attorneyls fass shall be collectible |f the orliginal principal &mount or original amount
fInanced does not exceed $300} Incurred by The Morfgages In col lecting or securing or attampting to collexy orf
socura the Debt, or any part thereat, or In detending o attempying to defand the priority ot This mortgage
against . any tien or encumbrance on The Real Estate, unless thls mortgage Is harain emprassly made subjectT to my
such 1len or encumbrance; and/or 8l costs Iacurred o The toraclosure of this mortgage, elther under Tha powar
of sale contsined herein, of by virtue ot the decrea of my cour?t of campetent Jurisgictlion, T tull amount ot
such costs lacwrced by The Mortgages shall be a part of the Deut and shall be sacured by this mortgage, The
purchaser &t any such sale shall be under no obligation to ses to The propar appi lcation of the purchase
money, In the event ot & sale Meresunder, The Mortgages, OF The ownor ot the Debt and mortgage, or auctioneer,
shall execute to the purchaser, for and in the name of the Morfgagor, a good and sufticlant tead to the Real

Fstate,

o 208 w464




T L )

IS B T3 Nl LI S B LT

oy = ey
Ergpd e

A e

e T - . . ~ . I o -
A e . e o KA H:‘K T - .'_-r-...l-'-d"'tllll-i--:!‘i-_-t::

- " .

-
.T -
A L Sl

Plural or singular words used harsin to designate the undersigned shall be construasd to refer to the maker
or makers of this wmortgage, whether one or more natural persons, corporations, agsociations, partnerships or

other entitles, Al} covenants and sgresments herein wade by the undersigned shall

represantatives, successors and assigns of the undersigned; and every optlon, right and privilegs hersin
reserved or secursd to tThe Mortgages shall Inure to the beneflt of the Morigages's successors and sassligns,

In witness whereot, the undersigned Mortgagor nhas (have} executed this lnstrusent on the date ftlirst

L bhedeh.

bind the heirs, personal

ACKNOMLEDGMENT FOR INDIYfDUAL(S)

STATE OF ALABABMA
Shelby COUNTY)

{, the undersigned authority, In end for said county In sald state, hersby certity that Robert E. Payne

,» whose name{s) 1§ (are) signed to the foregoing Instrument, and who
¥ (are) known to me, scknowledged before me on this day that, belnq Informed of the contents of sald Instru-
man'r,t__ha!_ executed The same voluntarily on tha day the same bears date,

Given under my hand snd official seai, this 27th day of November .19 B89

’ @ o

Notary Public
My commission sxpires:

¥ o
F
_ ¢ — 90
g : NOTARY MUST AFFIX SEAL
gi

k

% . - ACKNOMLEDGMENT FOR CORPORAY 0N

STATE OF ALABAMA
; COUNTTY)

. 1, the undersigned authority, in and for sald county In sald state, hareby certlfy that

’ whosa name as

of , & corporation, s signed to the foregoing Instrumant, and who 1s

knnm} to me, acknowledged betfors me on this day that, hllqg Informed of the contents of sald Instrument, he as
such otficer, and with full authority, exscuted the same voluntarlly for end as the act of sald corporation,
. Glven under my hand and officlal sesl This day of s 19

S -
I

e

i

Notary Publlc
My commlsslon expires

NOTARY MUST AFFIX SEAL

. L
This'Instrument prepared by: HH%E&I%‘%YSHEL‘:RE' -
I. Susan C. O'Neal ~1g"[IRUHENT WS FiLL.
3940 Montclair Road Suite 201 qgpEc -t PHF 0b
Birmingham, Al 35213 > . Dot P
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