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Borrower owes 1 ender the princips] sum of ... nuﬁ%ﬂﬂ%?mmmmm/iﬂ
LU, 200,08 ) Phis debl s evidenced by Borrower's nole

nder”).
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............................................................... . Dollars (U.8. §..0.0
dated Lhe same date a8 this Securily Instgument {"No “} which provides for monthly payments, with the full deld, if not
pirid enslier, due and payable on &ceri)er‘f,fdllﬂl i ivivesaveneess 'This Security Instrument

secures Lo Lender: {u) the repayment of Lthe dabt evidenced by the Noto, with interest, and all ranewals, extensions and
modifications: (b) Lthe pnyment of all other sums, wilh inlerest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {¢) the performance of Dorrower’s covenanls and agreemenls under Lhis Securily Instrument and
the Note. For this purpose, Borrower does hereby smorlgage, grant and cnmgylamlur and Lender's successord and
assigns, with power of sale, Lhe following described property located in SDELLY o ererenns County, Alabama:
ot 33, according to the Survey of Autumn Ridge, as recorded in Map Book 12,

Pages 4,5,&6, in the Probate Office of Shelby County, Alabama; being situated

in Shelby County, Alabama. Mineral and mining rights excepted.

The proceeds of this loan have been applied on the purchase price of the herein
described property.

oo 208 me 168

1104 Walnut Circle

which bas the address of .0

_Alabaster
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[Strowl] , [City)

Alubama ... 3500? ............ .. ("Property Address™);
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1oy HAVE ANDTO HOLD this property unto Lender and Lender’s successors and agsigns, forever, togelher with all
ihe impravements now or herealler grecled on the property, und all cusementy, rights, appuricnunces, renls, royallics,
minerd, oil il g vighis and profits, water rights and steck and all Gxtures now or herealler a part of the properly. All
veplacements and additions shitlt also bo covered by this Sccurity Instrument. All of the foregoing is referved Lo in this

Security Instrument as the "Property.”

BORROWER COVENANTS Lhol Borrower i jnwhully seised of the estate hereby conveyed and hos the right Lo
msrLgage, geanl amd convey the Property and thatl the Proposty ix unoncumbered, except for encumbrances ol recovd,
Borrower worrants amd will delend generally Lhe Litke to the Properly sguinst all claims and demands, subject Lo any
encambeances of reconl,

PING SECURITY INSTRUMENT combines uniform covennnts for nationil use and non-uniform coveninis with

Limitind wm Ly jurisdiction 1o constilule o unifnrmm insLrument covering real properly.



UNIFORM COVENANTS. Burrower and Lender covenant and agree as follows:

1. Payment of Principal and Saterest; Prepuyment and Lale Charges. Borrower shall promplly pay when due
the principal ofand interest on the debt evidenced by the Note and any prepayment and Sate charges due under the Note.

2. Funds for 'Paxes and Insurance. Subjecl Lo applicable law or o a writlen waiver by Lender, Borrower shall pay
(o Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) equul Lo
one-LwellLh ofr (u) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, il any; (c) yearly hazurd insurance premiums; and {(d) yearly
morigage insueance premiums, ifany. These items are called "escrow items.” Lender may estimale Lhe Fundy duc oo the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranieed by a federal
or state agency {including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow ilems.
Lender muy nol charge foe holding and applying the Funds, analyzing the account or verifying the escrow ilems, unlesy
Lender pays Borrower inlerest on Lhe Funds and applicuble law permits Lender Lo make such a charge. A charge assessed
by lLeader in conneclion with Borrower's entering into this Security Instrument o pay the cost of an independent tax report-
ing service shall not be u charge for the purposes of Lhe preceding sentence. Borrower and Lender may agree in writing
(il interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest Lo b paid, Lender
shall not bo required to pay Borrower any interest orearningson the Funds. Lender uhall give to Borrower, without charge,
an annwal accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit Lo Lthe Funds
wis made. The Funds are pledged as additional securily for the sums secured by this Security Instrument.

Il Lthe amount of the Funds held by Lender, together with the future monthly paymenta of Funds payable prior Lo
Lhe due dutes of Lhe escrow items, shall exceed the amount required W pay the escrow ilems whan due, Lhe excess shall be,
al Borrower's oplion, either prompily repaid to Borrower or credited o Borrower on monthly payments of Funds. 1f the

amount of the Funds held by Lender ig not suificient te pay Lhe escrow ilerms when dua, Borrower shall pay Lo Lender any
amounl necessary Lo make up the deficiency in one or more payments as required by Lender.

Upun payment in full of all sums secured by this Security Instrument, Lender shall promptiy refund Lo Burrower
any Funds hald by Lender. 1f uniler paragraph 19 the Property i sold or acquired by Lender, Lender shall upply, no lalor
than immediatety priov to the sale of the Property or its acquisition by Lender, and FFunds held by Lender aL the Lime of
application as u credit against the sums secured by this Security Instrumenil,

3. Application of Payments. laless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2shall be applied: ficst, to lale charges due under the Nole; second, to prepayment churges due under Lhe
Nowe: thivd, to umounts payable under paragraph 2; fourth, to intesest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chuarges, fines and impusiltions aliribulable to Lhe
Properly which may atlain priorily over this Security Instrument, and leasehold payments or ground renis, if any.
liorrawer shall pay these obligalions in the manner provided in paragraph 2, or if not paid in that manner. Borrower shall
pay thum on time directly Lo the person owed payment. Borrower shall promptly furnish Lo Lender all nolices of amounts
o be paid under this paragraph. If Borrower makes these payments direclly, Borrower shall promplly furnish o Lander
raceipis evidencing the payments.

Borsower shall promptly discharge any lien which has priorily over this Security Instrument unless Borrower: (a)
pprecs in writing W the payment of the obligation gecured by the lien in a manner acceptable o Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, Jegal proceedings which in the Lender’s opinion operale Lo
prevent Lthe enforcement of the lien or forferture of any part of the Property; or (c) secures from the holder of Lthe lien an
agreemenl satisfaclory Lo Lender subordinating Lhe lien to this Securily Instrumend. If l.ender determines Lhat any part of
the Proporty is subject to s lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying Lhe tien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
ol Lhe giving of aolice. |

5. Hazard Insurance. Borrower shall keep Lhe improvements now existing or hereafter erecied on the Properly
insured sgainst loss by fire, hazards included within the term voxtended coverage® and any other hazards for which Lender
reqquires insuranee, This insurance shall be maintained in the amounis and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's appreval which shall not be
vnicasonably withheld,

All insurance policies and renewals shall be acceptable o Jender and shalt include a standard morigage clause.
|.ender shall have the vight Lo hold the policies and renewals. If Lender requires, BBorrower shall promplly give to Lender
Cull receipts of paid premiums and renewal notices. [n the event of loss, Borruwer shalt give prompt notice to the ingurance
Fl'!curriv;:r and Londer. Lender may make proof of loss if not made prompily by Borrower,
e Unlosy Lender and Borrower otherwise agree in writing, insurance procecds shali be applied Lo restoration or repair
£20f Lhe Property damuged, if the regtoration or repair is economically feasibie and Lender’s security is not lessened. If the
resloralivn or vepair is not economically feasible or Lender's securily would be lessened, the insurance proceeds shall be
ODapplied w the sums secured by thig Sacurity Instrument, whether or nol then due, with any excess paid Lo Borrower. If
surrower abandens the Property, or does not answer within 30 days a nolice from Lendar Lhat the insurance carrier has
dlered Lo setlle n claim, then Lunder may callect Lhe insurance proceeds. lander may use the proceeds to repair or restore

the Property oy Lo piay sums secureil by this Securily Instrument, whether or not then due. The 30-day period will begin

=when Lhe notice is given, |
.': b 4 ] 1 ] L] * -
e Unless Lender and Borrower otherwise agree in writing, any applicalion of proceeds Lo principal) shall not extend or

posipone the due dute of the monihly payments referred Lo in paragraphs ) and 2or change the amount of Lhe payments. 1
under paragraph 19 the Properly is acquired by Lender, Borrower's right to any insorance policies and proceeds resuliing
(vom damage W Lhe Properly prior W Lthe acquisition shall pass Lo Lender to the extent of the suma secured by this Securily
Instrument immediately prior to the acquisition.

6. Preservalion and Maintenance of Property; Leasebolds. BDorrower shall not destroy, damage or substantinlly
change Lhe Prroperty, allow the Property o deterivrate or commil wasle, 1f this Security Instrument is on a leaschold,
Horvower shall comply with the provigions of the lease, and if Borrower aciuires fee Litle to the Property, Lhe leasehold an
fee title shall not merge unless Lendor agrees to the merger in writing.

7 Proteciion of Lender's Righta in Lhe Properly; Morlgage Insurance. i Borrower fails W perform Lhe
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly nllecl
Lender’s rights in the Property (such ag a proceeding in bankruptcy, probate, for condemnation or o enforce laws or
regulations), then Lender may do and pay for whatever is necessary Lo protect the value of the Properly nnd lender's rights
in the Property. Lende’s actions may include puying any sums secured by a fien which hag priority over this SecuriLy
|nstrumaendt, appearing incourd, paying veasonable atlornoys’ fues and entering on the Property to make repairs. Although
Lender muy tuke action under this paragraph 7, Lender does not huve to do s0.

Any amuounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by Lhiy
Securily [nstrument. Unless Boerower and Lender agree 1o other terms of payment, these amounta shall bear inierest from
the dute of dishurgement at the Note rate and shall be payable, wilth interest, upon notice from l.ender to Borrower
Loibial{s}__Jf 4 i Puge 2 of 4 ¥orm 3001 4/8%




; ol.a s P .

- ’ . .o . - -
> e T LN ES

; O S R R

) o e G R
Bhig' - o e N i s e T
ok ¢ N R R e

]
+

IT' Lender required mortgage insurance as a condition of making the loan secured by this Securily Instrument,
Burrower shall pay Lthe premiums raquired Lo maintain the insurance in efect until such time as the requiremant lor the
insuranee lerminales in accordance with Borrower’s and Lender's writlen agrecment or applicable law.

8. Inapection. Lender or ils agent may make reasonable entries upon and inspeclions of the Property. Lender
shall give Borrower notice at the Lime of or prior to an inspeclion gpecifying reasonable cause for Lhe inspection.

9 (Condemnalion. The proceeds of any award or claim for damages, direct or consequential, in connection wilh
any condemnalion or other tuking of any part of the Property, or for cenveyuance in liev of condemnation, ave hereby
assigned and shall be puid to Lender.

In Lthe event of a tolal taking of the Property, the proceeds ghall be applied to the sums secured by this Sccurity
Instrument, whether or nol then due, with any excess paid to Borrower. In Lhe event of u partial Laking ol Lhe Property,
unloss Borvower and Lender oltherwise agree in writing, the sums secured by Lhis Security Instrument shall be reduced by
the amount of the procecds multiptied by the fotlowing fraction: {(a) the total amount of the sums secured immedintcly
belore the taking, divided by (b) the fuir market value of the Property immediately betore the Laking. Any balance shall be
patid L Burrower,

{f Lthe Properly is abandoned by Borrower, or il, after notice by Lender to Borrower that Lthe condemnor offers W
muke an award or settle n cltaim for damages, Borrowér faily to yespond to Lender within 30 dayws afler the dale Lhe nolice s
given, bender is uuthorized Lo collect and apply the proceedy, al its option, cilher Lo restoration or repair of Lhe Property or
Lo the sums secured by this Sccurity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not ex tend or
pusipone the due dile ol Lhe monthly payments reflerred Lo in pa ragraphs | and 2 or change the amount of such payments,

10. Borrower Noi Released; Forbearance By Londer Not 8 Waiver. Extension of the time for payment ov
modification of amortization of the sums secured by thig Security Instrument granted by Lender W any successer in
L lerest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successurs in interest,
Lender shall not be required to commence proceedings against any SUCCEssOr in interest or refuse o exiend time for
puymentor vlherwise modify amorlization of the sums secured by this Security Instrument by reason of uny demind made
by the original Borrower or Borrower’s successors in inlerest. Any forhearunce by lLender in exercising any right or remedy
<hull not be a waiver of or preclude the exercise of any righl or remedy.

11. Successors und Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and agreements of
this Security Instrument shull bind and benefii the successors and assigns of Lendet and Borrower, subject 1o the provisions
of paragriaph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument bul does not execule the Note: (a)1s co-signing this Security Instrument only to mortgage, grant and convey
Lhal Burrower's interest in the Property under the terms of this Security Instrument; (b} is not personaily obligatled o pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree Lo extend,
modify, lorbear or make any accommodations with regard to the terms of Lhis Security Instrumenl or the Note wilthuul
that Borrewer's consent,

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which scts maximum loan
charges, und that luw is finally intarpreted so Lhat the interest or other loun charges collected or to be collected in

connection with the loan exceed the permitted limits, Lhen: (a) any such loan charge shall be reduced by the amount
necessary Lo reduce the charge to the permitted limit; and (b) any sums atready collected from Borrower which exceeded
permitied limils will be refunded to Borrower. Lender may choose Lo make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be iredled as o
pasrtial prepayment withoul any prepayment charge under the Note,

13. legislation Affecting Lender's Righta. If enactment or expiration of applicable laws hus the effect of
rendiering any provision of Lhe Note of this Securily Instrument unenforceahle according to its terms, yander, atl ilts oplion,
muy require immadiale paymenl 1o Tull of all sums secured by thia Securily Instrument and may invoke any remedies
permitlad by paragraph 19, if Lender exercises this option, Lender shall tuke the steps specified in the second puragraph of

a paragraph 17,
r~ 14. Nolices. Any notice Lo Borrower provided for in this Security Instrument shal) be given by delivering iL ov by
": mailing iL by lirst clags mail unless applicable law requires use of another method. The notice shall be directed w the
fE-'-' Property Address or uny other address Borrower designates by notice to {.ender. Any nolice Lo Lender shall be given by
firalcluss mail o Lendar's address stated hereinor any other address Lender designales by notice o Borrower. Any nulice
O provided for in this Sccurily [nstrument shall be deemed Lo have been given 1o Borvower or Lender when given as provided
in this paragraph. | |
ol 15. Governing bLaw; Sevarability. This Security Instrument shall be governed by federal luw and Lhe lnw of Lhe
jurisdiction in which Lthe I'roperty :s located. In the event that any provision or clause of this Securily Instrument or Lhe
M Note conllicts with applicable law, guch conflict shall not affect other pravisions of this Security Instrument or the Nute
22 which cun be given eflfecl withoul the conficting pruvision. To this end the provisions of Lhis Securily Instrument and the
Nute are dechired 1o be severable. :

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumenl.

14. ‘Pransfor of the roperiy or & Beneficial Interest in Borrower. i all or any purl of the Property or uny
inleresl in it i sohl or Lransferred {or ifa beneficial interest in Borrowaer is sold or Lranslerred and Borrower is nota nistural
person) withoul { endder’s prios written consent, Lender may, at its oplion, require immediate payment in fuld of ull sums
secured by Lhis Securily Insbrument. However, Lhis oplion shall not be exercised by Lendor il exercise s prohibitesl by
(ederal law as of the date ot this Security Ingtrument. )

i Lender exercises this option, Lender shall give Borrower notice of ucceleration. The notice shall provide u picriod
ofnol less than 30 days from Lhe dats the nolice is delivered or mailed within which Borrower musl pay adl sums secured by
this Sccurily Instrument. If Borrower faile Lo pay these sums prior to the expiration of this period, Lender may invoke iy
remedies permitied by this Securily [nstroment without further notice or dem:ind on Borrower.

18. Borrower's Right Lo Reinstate. 1" Borrower maets cerlain conditions, Borrower shall have the righl Lo have
enfurcement of this Securily InsLrument discontinued ai any Lime prior 1o the eurticr of: (a) 6 days (or such other poriod as
applicable law may specify for reinatalement) before gale of the Property pursuant 1o any power of sale contained in this
Securiky Instrument; or (b entry of & judgment enforcing Lhis Securily [nstrument. Vhose conditions iwre Lhal Borruwer,
(i) puys lender all sums which then would be due under this Security nstrument and the Nole had no accelerabion
accurred: (b) cures any default of any other covenants vr agrocments; (c) pays all expenses incurred in enforcing this
Securily Inslrumeit, including, bul not lLimited Lo, reasonable ntlorneys’ fees; und (4) takes such acliun as Lender may
reasomitlly required o assure thut the lien of this Securily Instvument, endey's vighis in the Peoperly and Borrower’s
obligation o pay the sums gecuved by Lthis Security Instrument shail continue unchanged. Upon reinstatement by
Boarrower, Uhis Security Instrument and the ubligitions secured hereby shall romain fully effective as il no acceleration hiad
acewrred. However, this vight to reinstale ghall not npply in the case of geceferation under paragraphs 13 or 17.

IniLial(s) ” v Page 3 of 4 Form 3001 4/87
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NON-UNIFORM COVENANTS. Borrower and lender further covenanl and agree as follows:

19. Acccleration: Remedies. leonder shall give nolice Lo Borrower prior Lo accoleralion following Borrowor's
breach of any covenunt or apgrecment in Uhis Socurity Instrument (but not prior o acceloration under parugraphs 13 and 17
untcas applicable law provides otherwise). ‘The nolice shall specify: {a) Lhe default; (b) Lhe action regquired Lo cure Lho
delaull: (e) a date, nol less than 30 days from the date the natice is given W Borrower, by which Lhe defaull musl be cured;
and {d} Lhal failure to cure the defuull on or before Lhe dalo specified in the nolice may result in seceleralion of the sumy
gecured by Lhis Securily Instrument and sale of Lhe Properly. ‘The notice shall further inform Borrower of the nght Lo
reinstalo afler neceloration and Lhe right Lo bring a courl action Ly nsserl the non-axistence of a defaull or any olher
defonse of Borrower Lo aceeleration and sale. Ifthedefaultis nol cured on or bofore Lhe dule specifiod in tho nolice, lendor
al ils oplion may require immedialo paymont ia full of o!! sums soxured by this Securily Instrument without furthor
demand and may invoke the power of sale and any other remedies pormilied by applicable law. Lender shall be entitled Lo
colfect ult oxpenses incurred in pursuing the remedies provided in thiy paragraph 19, including, bul not. limiled to,
reasonable altorney's fees and costs of Lille evidence.

If 1.ender invekes Lthe power of sale, Lendor shall give a copy of nolice v Borrower in the manner provided in
paragraph 14. Leador shall publish the notice of sale once a week for three conseculive weeks in 3 newspaper published in

Shalby.....coiiiene Countly, Alshuma, and thersupon. shall sell the Properly W the highesl bidder al public
suclion at Lhe front door of the County Courthouse of Lhis County. Londer shall delivor Lo Lhe purchaser Lendor’s deod
cunveying Lthe Properly. bender or ils designes may purchase the Property al uny sale. Borrower covenants und agroes

Lhal the proceeds of the sale shall be applied in Lhe following order: (1) Lo all expenses of Lhe sale, including, but nol limited
Lo, reasonable uttorneys’ fees; (b) Lo all sums socured by Lhis Socurily Iastrument; and (c) any excess Lo Lthe person or
persons legally eatitled W il

20. Lender in Possession. llpon acceleralion under paragraph 18 or abandonment of the Property, Lender (in
pitrsen, by agent or by judicinlly appointed receiver) shall be entitled to enter upon, take possession of and manage the
IProperty and Lo collect the rents of the Property including those past due. Any renis collected by Lender or Lthe receiver
shall be applied first to payment of the costs of management of Lhe Propoerly and collection of rents, including, but not
limited o, receiver's fees, premiums on receiver’s bonds and reasonable ullorneys’ fees, and then to the sums secured by
this Securily instrument.

21. Release. pon puyment of all sums secured by Lhis Security Instrument, Lender shall release this Securily
Fnslrument witheul charge Lo Borrower, Borrower shall pay any recordation costs.

29 Waivers Borrower waives all righta of homestead exemplion in the Property and relinquizhes all rights of
curlesy and dower in Lhe Property. _

913 Ridors to Lhis Security instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, Lhe covenanis and agreements ofeach sugh rider sball be incorporated into and shatl amend and
supplement the covenants and agreements of this Securily Instrument as if the rider(s) were a parl of Lhis Securily
{ngirument. [Cheek applicable box(es))

Adjustable Rale Ridor ] Condominium Ruder [] 2-4 Family Rider
Graduated Payment Ridor Planned Unit Development Rider
Other(s) [spocily] "

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s} execuied Borrower and recorded with it.

Wilnesnes:

I, OOURTNEY H, MASCN, JR., a Notary public in and for said County, in said
State, hereby certify that Tommy L. murpin and wife, Karen R. Turpin whose
names they signed to the foregoing conveyance, and who are known to me,

S acknowledged before me on this day, that, being informed of the contents of the
conveyance, they executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this 21g TEuept®T, 1989.

My Cammission Expires: March 10, 1991

THIS INSTRUMENT PREPRRED BY: COURTNEY H. MASON, - JR.
100 Concourse Parkway Suite 350
Birmingham, Alabama 35244
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