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‘The SiLute of Alabama,
Shelby County.

Know All Men by These Presents:

That whereas the undersigned Gary D. Davis and wife, Kelly K. Davis
,of the City of Alabaster . County of Shelby
and State of Alabama , party of the first part (hereinafter called the Mortgayor),
has become justly indebted unte  Pirst General lLending Corp.
, & corporation organized and existing under the laws of the State of Alabama
, party of the sacond part (hereinaRer called the Morigagee), in tha full
sum of EIGHTY EIGHT THOUSAND SEVEN HINDRED FORTY NINE .
AND' m/].'DO - ——— . Dollars [* 331749100 ]-
money lent and advanced, with interest at the rate of Ten . percantum({ 10,000 %)
por annum until paid, for which amount the Morigagor hag signed and delivered unto the said Morigagee o certain promissory nota
bearing even dale with these presents, the said principal and interest w0 be payable at the office offirst General Lending *
in Post Office Box 20408, Birmingham, Alabama 35216 . or at such oiher place aa Lhe holder
may doesignate in writing, in monthly installments of SEVEN HINCRED SEVENTY NINE AND 22/]_0[}
Dollars (8 779,22 -}, commencing an the first day of  January ,
18 90, and on the first day of each month thereafler until the principal and interest are fully paid, except that the final payment of
principal and interest, il nol sooner paid, shall be dve and payable on the firet day of Decaember , 2019
Whaorsas the said Morlgagor is desirous of securing the prompt payment of said note and the gaveral inswallmants of principal, in-
tevest, and monthly poymenis hereinafler provided for, and any additional indebtedness accruing to the Morlgagee on account of any
future payments, advances, or expenditures made hy the Mortgagee as herainafter provided:
Now, Therefore, in considerution of the premises and the sum of One Dollar ($1) to the sndersignad Morigagor in hund paid by
the Mortgugee, Lthe receipt whereof is hereby acknowledged, and for the purpose of securing the prompt payment of said indebtedness
us il bacomeas due the suid Mortgagor does hereby grant, bargain, sell nnd-mmaj unto the said Mortgagee the following described
reul property situatod in Shelby County, Alabama, to wit:
Lot 26, according to the Survey of Willow Creek, Phase Two, as recorded in Map
Book 9 page 102 A & B, in the Probate Office of Shelby County, Alabama; being
situated in Shelby County, Alabama.

The proceeds of this loan have been applied on the purchase price of the herein
described property.
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Including range/oven, dishwasher, and fan/hood

tagelher with the heredituments and uppurtenances thereunio hﬂlungiﬁg. and also together with all equipinent and fixtures lfor houling
and lighting now or hereafter installed therein by the Mortgagor.

To Havo and to Hold the same with all the rights, privileges, and appurtenances thereunto belonging or in anywise appertaining un-
W the snid Mortgagee and aesigns of the Morigagee forever.

And the Mortgagor hereby covenants that t are seized of said real property in fee simple, and h Ve a good right o sell
and convey the samo; thal the property s free from all encumbrances and that the Mortgagor, and Mortgagor's hairs, executors,
udministrators, nexi-of-kin, und asgigns will forever defend the saume unto the Morlgagee and assigng aguinst the claims of all parsons
w hunsoever; *CDI'D.

This form s used in connection with mortgages nsured under the one-to-four family provisions of the National Housing Act which

require a Ona-Time Morigage Insurance Premium payment including section 203{b}) and (i) in accordance with reguialions {or
lhose programs. _
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This Morigage is Made, however, subject to the following
covanunts, conditions, and agreamenig, that is to say:

L. Thul the Mortgagor will prompily pay the principal of and
intevesl on the indebiedness evidenced by the said nota, at the
Limes and in the manner therein provided. Privilege in reserved Lo
puy the debt, in whole or in part, on any installment due dute,

2. Together with and in addition Lo the monthly payments of
principal and interest payable under the Lerme of the note sacured
hereby, the Mortgagor will pay to the Mortgagee, on the first
duy of each month uniil said nole ix fully paid, the following
TR

(0) A eurn aqual to the ground rents, if any, next due, plus the
premiumy that will next become due and payable on policiag of
fire and olher hazard insurance covering the morigaged proparty,
plus luxes und assessments noxt due on the mertgaged property
{ull a4 eslimalad by the Morigages) loge al) sums already paid
Ltherelore divided by the number of months to elapse before one
month prior to the date when such ground rents, premiums, taxes
ind ussessments will bocome delinquent, such sums to be held by

Morlgugee in trust to pay said ground renls, premiums, taxes
and gpeciul nsgessmenty; and

(b) il puyinents mentioned in Lthe two preceding subsections of
Ll poragruph and sll payiments o be inade under the nols
secured hereby shatl bo added together und the aggregale ainocunt
Lthoreaf shall be paid euch month in a single paytnent ic be ap-
plied by Lthe Mortgugee Lo Lhe following itemg in Lha order set
forih;

(1} ground renis, taxvs, special assesaments, fire and olther
huzurd Insurahce preminimes;

({1} intorest on the note secured hereby;
(1) wmortization of the principal of aaid note; and
(1V) late charge

Any deficiency in Lhe amount ol any such aggregate monthiy
paymant shall, unless made good by the Morlgagor prior to the
due date of the next such payment, congtitute an event of default
under this morigage. The Morigage may collect a "lata charge™
nol to exceed four cents (4¢) for aach dollar ($1) of sach pay-
ment maore than fifteen (15) daya in arroars to cover the exira ax-

pense invelvad in handling delinquent payments.
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3. If the total of the puyments made by the Mortgagor under
{n) of paragruph 2 preceding shall exceed tho amount of the
puyments actually made by the Morlgugee lor ground ronts.
luxes, nesedsments and insurance pramiums, as the case may be,
puch excess, il the loan 1s current, at the option of the Mort-
gupor, shull be credited on Lhe subsequent paymenis 1o be made
by ithe Morlgagor, or refunded to Lhe Morigagor. If, however,
the monthly paymenily made by the Mortgagor under (a) of
paragraph 2 preceding shall not ba suMicient to pay ground rents,
Luxes, ussessmonls, and ingurunce pramiumse, as the case may be,
whon Lhe swine ghall become due and payable, then the Morl-
gupor will pay Lo the Marigagee any amount necessary to make
up tho deficiency, on or before the dale when payment of such
ground renls, taxes, assessments, or indurance promiums shull be
duee. 11 a3t any tiine the Morigagor shall tender to the Morilgnges,
in payment of the entire indebtedness repregented thereby, Lhe
Murigugee shall, in computing the amount of such indebtednoss,
crodil to the account of the Mortgagor any balance remaining in
Lhe Munds nccumulaled under Lha provisions of {a) of paragraph 2
boereol. I thers shall ba a defanit under any of Lhe provisions af
Lhis mortgage resulting in a public sale of the premisce covered
horehy or if Lhe Mortgoyes acquired the proparty otherwise nfter

defanit, the Morigagee ehall apply, at the time of commencament
of such proceedinge or at tha time the praperty ig otherwise ac-
quired, the balance then remaining in the funde accumuluted
under (a} of paragraph 2 preceding, as o credit againgt the
amount of principal then remaining unpaid under gaid note.

4. If the Mortgagee shall be made party Lo any suit invoiving
tha title Lo tha property hereby conveyed and employs an al-
torney to repressni iL therein, or if the Mortgagee employs an ul-
lornay Lo aggigt in setlling or ramoving any cloud on the Litla W
the property hereby conveyed that purporis Lo be superior o the
lien of this mortgage in any respect, the Mortgagor will puy Lo
the Mortgagee, when the eame becomes due, such atlorney's foe
&8 may be reasonable for auch sarvices, and if such fee is paid or
incurred by ihe Mortgagee the same shall be secured by the lien
of this mortgage in addition o the indebiledness speciully secured
hereby and shall bear interest from the dule it is puid or incuriud
and shall be at once Jue and payable.

5. 8o long as any of the indebtedneas socured hereby shull co-
main unpaid, in whole or in part, the Morigagor agrees Lo keep
said premises and the improvemants thereon in good condilions,
and Lo pay all assesements Lthat may be levied or accrue upon said
property, and all other charges that may became lieng upon xuid
premises, and not w permit any lian, which might take
precedence over Lhe lien of thiy merigage, to accrua and romain

on suid preiniges, or any part thereof, or on Lhe improvemenis
thereon.

6. The Mortgagor agroas to pay all taxes and agsesstments Lhat
may be assessed upon said property and all taxeg except income
taxes that may be agsessed upon the Mortgagee's interest thervon
or upon this morigage or Lthe monoys sscured hereby, any luw to
the contrary notwithutanding. Upon any violation of this under-
taking, or the pasaage of any law impesging upon the Mortgoyee
the paymaent of any part of the taxes aforegaid, or upon the ran-
dition by any court of knst resort of a docision that Lhe underiuk.

_'inﬁ to pay the taxes as aforovald is Jegally inoperativa, Lhen, in
any such event, the debl hereby secured shull at the Morigruygee's

option, become immaiiately due und payabie, without deduction,
any law heretofore or heroafter anacied to the contrary
notwithstanding,

7. That the Mortgagor will keep the improvements now existing
or hereafter erected on the mortgaged propearty, insured as may
be required from time Lo Lima by the Mortgagee against Joss by
fire and other hazards, casualtiss and contingencios in sauch
amounls and for such periods asg may be required by Lhe Morl-
gages and will pay promptly, when due, any premiunms on such
insurancea provigion for payment of which has not been muade
hereinbafore. All inuurance shall be carriad in companies approv-
ed by the Martgapee and Lhe policies and runewals thereol shaull
be held by the Mortgngee and have attached thereto lods puyuble
clauses in favor of and in form acceptable Lo the Morigagee. In
event ol logs Morigagor will give immmediate notice by mail to the
Mortgagee, who mauy meke proof of loss if nol made promplly
by Mortgagor, and each insurance company concerned ig hereby
authorized and directed to make payment for such logs direcLly to
the Morigages ingtead of to the Mortgagor and Ltha Morlgugoee
jointly, and the insurance proceads, or any part thereof, may be
applied by the Morigagee at its option either o Lhe reduction of
ihe indehtedness hereby secured or to Lthe resioration or repair of
the property damaged. In svant of foreclosure of thig morilgages
or other transfer of title to the morigaged property in extlingumsh-
meonl of the indebtedness securaed hershy, all right, Litle and in-
tarest of Lhe Morlgagor in and to any insurance policies then in
ferce ghall pass to the purchaser or grantea,
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8. Ii the Mortgagor fuils to insure said property as hereinabove
provided, or Lo pay all or any parl of the taxes or agsessments
levied, wcerued, or nesessed upon or against said property or Lhe
indebledness socured hereby, or uny interest of the Morigagee in
wither, or fuile Lo poy tinmediately and discharge any and all
liens, debts, undfor charges which might become liens superior L0
Lhe lien of this inorlguge, the Mortpugee may, al ite option, in-
sure suid property andfor pay sawd Luxes, assessmenty, debts,
liens, andfor charges, and uny money which tha Mortgagee shall
hive so pakd or bacomme obligated o pay shall congtituts u debt
to the Morlgagee additional Lo Lhe debt hereby specially secured,
shull bo gsecurad by thia mortgage, shall bear legal interest from
date pad or incurred, and, al the oplion of the Morigagee shall
he immedivlely due und payable.

. No laiture of the Morigagee to exercise any option herein
riven Lo declure the maturity of the debt hereby securad shall be
Luken or construed as a waiver of iLs right to exercise such oplion
ar Lo declure such malurity be reason of any past or present
defaull on the part of the Mortgagor; and the procurement of in-
surunce or the payment of Luxes or other liens, debts, or chorges
by tha Mortgagee shall nol be taken or congtrued as a waiver of
its right to declare the maturity of the indebledneas hereby
pucured by reagon of Lhe failure of Lthe Mortgagor W procure
such insurance or to pay such taxes, debts, liens, or charges.

\{). As long us any ol the indebledness hereby secured shull re-
man unpaid the Moryagor will neither commit nor permit wasgte
on the premises hereby conveyed; and upon the commisgsion of
uny wusie Lhureon the Mortgagee may, al its option, declara the
entire indebtodnass hervby secured to be at once due and payable,
Nor will thoe Morlgugor remove any of the fixiires on Lhe

premsog harehy conveyed so long ve any of the indebtadness
e by secured shall romain unpaid.

1. M uhe Morigagor shall make default in the paymeant of any
af Lhe indeblodness boareby sacured, or in the parformanca of any

ol the tering or conditions hereby, all Lhe rents, income, and pro-

Hnlﬁ from Lthe premises are heveby trunsierred, assigned, sel ovar,
wa unidd conveyed Lo the Mortgagee, und Lthe Mortgagee may proceed
% Lo collect the rent, incoine, and profils from the premises upon

guch defantt, vither with or without Lhe appointment of a

O receiver; but the Mortgngoe shall not hereby become bound by
CL he terms of any loase Lhen exigling on the premises by electing to
M collect Lthe rents thersunder, but may al any time Lerminale the

anine. Any renid, incoms, and profile collected by the Morigagea

w prior Lo foreclosure of Lthiv indebledness, Jess the cost of collect-
‘ti":._- g the suno, including any real estate commigsion or atlorney’s

" few incurrod, shall be crodited firgt, on the advances with interest
thereon, then upon the interest, and the remainder, if any, upon
the principal debt hereby socured.

12. That il the premises, or any part thereof, be condemned
under any power ol eminent domain, of acguired for a public
use, the damages, procecds, and the consideration for sauch ac-
guisition, to the axtent of the full amount of indebtadneys upon
thia torlgags, and the note secured hereby remaining uhpaid, are
heraby agsigned by the Morigagor to the Mortgages and shall be
puid torthwith w the Mortgagee Lo be applied by it on account
ol the indebtednesy secured hareby, whelher due or nol.

13, Any promise made by the Mortgagor herein to pay monay
may Lo enforced by a suit aL Jaw, and the gecurity of this mort-
guge shall not b waived thereby, und as to such debts the Mort-
gagor waivesg all right of oxemption under the Constitution and
luws of Alubumy as W persohul proparly and agrees (o pay o
reasonubly atworney’'s fee for Lthe collection thereof.

Inialis) \m_’ L@[)
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k4. In congideration of the making of the loan secured by Lhis
mortgage, the Mortgagor, being all of Lhe undorsigned, covenant
and agree that, in respect of the indebledness secured heroby,
thay will forever waive, and thay do hereby waive und give up ull
henefiig, privileges, options, and righis of every kind and nature
given o or which inure to the benelit or advantage of Lhe under-
signed, or either of the undersigned il inore than one, under und
by virtue of House Bill No. 422 of the Legislature of Alabuina of
18356, enacted into law and approved on June 24, 1935, comingn-
ty referred Lo as Lhe Deficiency Judgmenlt Act; and further ngroes
to waive and forego any like or similar righta, benefits, and op-
tions hereafter conferred upon mortgage debtors by law hereunfler
enacled; and further covenant and ngree Lhat the indeblediess
hereby secured, and all extensions and renewals Lthersofl, and this
mortgage shall each be enforcaabls in accordance with Lhoir
respective Larms and conditions, without refersence to and in gpite
'of uny provigiong Lo the contrary in said Act of the Legislulure
of Alabama, and any and all other laws of like or gimilar por-

port which may hereaftsr be enacted,

15. The covenants, conditions, and agreements herein contuin-
ed shall bind, and the benafits and advantages shall inure Lo, Lhe
respective heiry, executors, administralors, successors, and nisigns
of the parties hereto. Wherever used, the aingular nuinbur ghall
include the plural, the plural the singular, and the use ol any
gender shall include all genders.

18. The Mortgagor further agrees that should this mortgage
and the note gecured hereby not be aligible lor insurance

under the National Housing Act within 60 days

from the dais hercof {writtan statement ol any officer of the
Department of Housing and Urban Development or authorized

agent of the Becretary of Housing and Urban Developmoni duted
subsequent to the allotted duys’

time from Lhe dale of this morigage, declining 1o ingure paid nole
and this mortgage boing deemed conclusive proof of such in-
eligibility), the Mortgagee or the holder of the nole may, at its
option, declare all sums secured hereby tinmediately due und
payable. Nolwithstanding the foregoing, Lthis oplLion may nol w
pxercised by the Mortgagee when the ineligibility for invuruance
under the Nationa) Houging Act is due to Lhe beneliciary'’s failirs
to reenil the mortgage insurance premivm to the Depariment of
Housing and tirban Development.

days

17, If the Mortgage shall well and truly pay and discharge the
indebladness hereby sgecured as it shall becomne due and puyuble
and sbhall do und perform all acts and agreenenis to be done und
poerfarmed by the Morigagor under the terms snd provisions of

this mortgage, then this conveyance shall be and become null nnd
void.

18. Bul il the Mortgagor shall fadl to pay, or cause to he puid,
as it matures, the indebledness hereby securad or any parl
thereof, according to the termas therecf, or if the Mortgagor shall
fail 10 do or perform any other act or thing herein required or
agroed W be done or performed, or if the inlerest of Lhe Mort-
gagee in said properly becomes endangered by reason of Lhe en-
forcement of any priot lien or encumbrance theraon, Lhoh, In uny
duch event, the whole indebledness herchy secured shull iin-
medialely become due and payable und this mortguyge subjecl o
foreclosure, at the option of the Mortgagee, without notice; and
the Mortgagee shall have the right and s hereby aulhorized to
anter upon and take possassion of gnid property, and aller or
without taking possession, ic sell before Lhe CourLthouse

door in the city of Columbiana \
County of She]_by . Alubatva,
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ut public outery, for cash, firgt giving notice of the time, place, 19. The proceeds of said sale shall be applied: First, to the ex-
and Lermas of said sale by puhlmatmn once & wenk for lhraa HUC- penses of advertising and selling, including rﬂﬂlnl‘luhll allorney's

consive weeks prior to said eule in some newspaper of general cir-  fees; second, 10 the repayment of any money, with interaui
culution published in suid county, and, upon the payment of Lthe thereon, which the Mortgagee may have paid or become Jiuble
purchuse money, the Mortgages or any person conducting said pay er which it may then be necesaary Lo pay for tuxes,

sule for it is authorized to execule Lo the purchaser al said sale a assessments, ingurance and/or olhar charges, fiens, or debts
dued to the property so purchased, and such purchaser shall not hereinabove provided; third, to Lhe payment and aatul‘aclmn of

bue held to inquire as to the application of the proceeds of such the indebtedness hereby lpﬂﬂﬂ"j" gsocured with interest, bul 1n-
sule. The Morigagee muy bid at the sale and purchase said pro- terest to date of sale only ehall be charged; fourth, the balunce,
perty, il the highest bidder therefor. if any, shall be paid w the Morigagor. If this morigage be
foreclosed in Chancery, reasonable atiorney’s fees for foreclosing
¥. the same shall be paid out of the proceeds of Lhe sale.
DER ATI‘AH-EJ HEREIU AND MADE A PART HEREIN.
{‘w:m undar hands and geals this the 21st day of NOvember , 1» 89
M&‘&.ﬁ {Seal) W&L 1Sout|
1Soull
Siula of Alsbuma } s
Shelby County County
1, the underﬁigned . a notary public in and for said county, in aaid Stale,
horeby certify that Gary D. Davis and wife, Kelly K. Davis
whose nunas AYe signed to the foregoing conveyance, and who are known 10 ma, acknowledged before me on thiy
day Lhat, being informed of the contents of this convayance, tl'ey axeculad Lhe same voluntarity on the day Lha suino
bhoars date.
; Given undar my hand and official sea! this 218t a 18 89
=
iy - Notary Public
g w unll'llﬂlﬂlon w"l March 10, 1991 m H.- m; JR.
m’l‘hiu instrument was prepared by:
O
AN { Nume)__ OQOURTNEY H. MASON, JR. (Address)
Birmingham, Alabama 35244
; State of Alabama
County } e
1, Judge of Probata Court of said County, do heraby certify that the foragoing
conveyunce was (iled for registration in this office on Lhe day of . 19 '
and was rocorded in Vol. , Record of Deeds, pages on the day of , 18
at o'clock M,
Judge of Probale
Foe
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ASSUMPTION RIDER

THIS ASSUMPTION RIDER is made this _2lst day of November ,
10 89 _ gnd 1is incorporated into and shall be deemed to amend
and supplement the Mortgage, Deed of Trust or Securicy Deed
("Security Instrument™), of the same date, given by the undersigned

("Mortgagor") to secure Mortgagor's Note of the same date, to
First General Lending Corporation

("Nnrtgagan"). ca;gring the property described in the Security
Instrument and located at:

lﬂ%g_u%}lnw Creek guurt. Alabaster, Alabama 35007

Notwithstanding anything- to the contrary set forth in the SecuritlLy
Instrument, Mortgagor and Mortigagee hereby agree to the following:

The Mortgagep shall, with the prior approval of the Federal Housing
Commissicner, or his designee, declare all sums secured by thies
Security Instrument to be {mmediately due and payable if all or
a part of the property {is sold or otherwise transferred {other
than by devise, descent or operation of law) by the Mortgagor,
pursuant to a contract of sale executed mot later than (a) 12 months
after the date on which the Security Instrument is executed if
the property is the primary or gsecondary residence of the Mortgagor,
or (b) 24 months after the date oun which the Security Inscrument
{5 executed if the property is not the primary ov secondary residence
of the Mortgagor, tOo & purchaser whose credit has not been approved
in accordance with the requirements of the Commissioner.

B .

By SIGNING BELOW, ﬁnrtgagnr accepts and agrees to tha termes and
covenants in this Assumption Rider.

STATE OF ALA. SHELBY Cit. "

TN N S
STRUM ' (SEAL)

89 NOV 30 m9331 Mortgagoer * Gary D. Davis

JUDGE OF PROBATE tgagoy/ Kelly K. Davis

b
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