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MORTGAGE

THIS MORTGAGE (;secumy [nstrument™) is EIVEN O .ieeeseees: ROVEIRET .. 28.....cooorcceerracsaransmmsssnrerssssessrrsss
19.89.... The grantor is ........... redrick.Charles. K chael.. & . wife.,.. lsolee--Hae Mighae] oo
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O E RS GENERAL VENRTNG. CORPORATION..ovocrscsccesmmsicmersssemssssosssinmssnns O which is organized and existing
u'nd:r I:'e 1aws O ccoverer o BLABARA. oo vicrmrriisseninsisanssrrntrrens , and whose address is 1209, Mon gnmer{..ﬂigh.y_ay,
......... é irming ﬁml"mjbm"'3521ﬁ'f"'ﬁﬁ""ﬁ"ﬁﬁr‘""ﬁ:"ii'"""Em"f"h&";i;;{l"?""'""EEEH}EEHE"H;EQM ).
inci Jne. hundred.. tWenly... Jour.- .. S
Borrower owes Lender the prine '.pﬂt“.?fmnnu (U.S.$.120.,400.00........ ). This dcbtu?: evidenced by Borrower's note

dated the same date as this Security Instrument (*Note"), which provides for monthly payments, wflh the I:ull debt, il not
paid earlier, due and payable on Begqm?ﬁflnz 04 ... rssireperessee b reas This Security Insﬁtrumcnl
secures 1o Lender: (a) the repayment of the debi evidenced by the Note, with interest, and all rencwals, extensions and
modifications: (b) the payment of all other sums, with interest, advanced under paragraph 7 10 rmteﬂ Ehc security of this
Security Instrument; and (c) the performance of Dorrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower docs hercby morigage, grant and mnveg;: Lender and Lender's successors and
assigns, with power of sale, the following described property Jocated i e SHELDY... o erecesenaeennes County, Alabama:

Lot 17, according to the survey of Meadowridge, as recorded in Hap Book 11, Page 40
A &8, in the Probate Office of Shelby County, Alabama,

The proceeds of this loan have béen applied on the purchase price of the property
described herein, conveyed to mortgagors simultaneously herewith.

which has the address of 26940"&“" E.'."...!? A o erereesinsereens  BIrmingham e
[Streat] (Clayl

AlbEMS v BR2A2....iesesrierrimssneenmssssens (“PrOperty Address™;

[Zig Coda]

To HAVE AND TO HoLD this property unio Lender and Lender’s successors and assigns, lorever, together with all
the improvements now or hereafter erected on the property, and all essements, rights, sppurtenances, rents, royalties,
mincral, oil and gas rights and profils, water rights and stock and all Axtures now or hereaficr s part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the forcgoing is referred to in this
Securily Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower wartants and will defend generally the title to the Property against all ctaims and demands, subject to any
encumbrances of record. :

Tiis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiction to constitute a uniform securily instrument covering real property. |
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UNIFORM COVENANTS. DBorrower and Lender covenant and agree as follows: |

i. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promplly pay when due
the principa) of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
10 Lender on the day monthly paymenis are due under the Note, until the Note is paid in full, a sum (**Funds') equonl 10
one-twelfth of: (a) yearly taxes and assessments which may sitnin priority over this Securily Insirument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the depasits or accounts of which are insured or guaraniced by a federal or
stute agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items,
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow ilems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreemen is made or applicable law
requires inferest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shatl give to Borrower, without charge, an annugl accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Secunity Instrument,

If the amount of the Funds held by Lender, together with the future monthly paymenis of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. I the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay (o Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. Il under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
> paragraphs | and 2 shall be applied: first, to lale charges due under the Nole; second, lo prepayment charges due under the
o Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

e 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions afiributable 1o the
w3 Property which may atiain priority over this Security Instirument, and leaschold payments or ground rents, il any.
=X Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
o0 Y them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts

1o be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
(N} receipts cvidencing the payments. .

Rorrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a)
= agrees in writing to the payment of the obligation secured by the licn in a manner acceplable to Lender; (b) contests in good
2 laith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 10

prevent the enforcement of the lien or forfeiture of any part of the Property; or {c) secures from the holder of the lien an
agrecment satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines thai any pari of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Norrower &
notice identifying the lien. Borrower shall satis(y the licn or take one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafler erected on the Property
insured against [oss by fire, hazards included within the term *‘extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender’s approval which shall not be
unreasonably withheld, -

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shali have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of oss if not made prompitly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to resioration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoratios or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. ]
Horrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered 10 settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then duc. The 30-day period will begin
when the notice is given.

Unless Lender and Dorrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due date of the monthly payments referred to in paragraphs I and 2 or change the amount of the payments. i
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage 10 the Property prior to the acquisition shall pass 1o Lender (0 the exient of the sums secured by this Security
[nstrumen! immediately prior to the acquisilion.

6. Preservation and Maintenance of Properiy; Leaseholds, Borrower shall not destroy, damage or subsiantiaily
change the Property, allow the Property to deteriorate or commit wasic. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the Jease, and if Borrower acquires fee tille to the Property, the leasehold and
(e tille shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Morigage Insurance, I Borrower fails 10 perform the
covenanis and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or 1o enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's aclions may include paying any sums secured by a licn which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property 10 make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Insirument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from

the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Dorrower
requesting payment,
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If Lender required mortgage insurance as & condition of making the loan secured by thit Security Insirument,
RBorrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Rorrower's and Lender's writlen agreement of applicable law.

8. tnspection, Lender or its agent may make reasonable entries upon and inspections of the Praperty. Lender
shall give Borrower nolice at the time of or prior L0 an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other iaking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 10 Lender.

in the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
[nstrument, whether or aot then due, with any cxcess paid to Dorrower. In the cvent of a partia) taking of the Property,
unless Rorrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
(he amount of the proceeds mulliplied by the following fraction: (a) the 101al amount of the sums secured immediately
before the 1aking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Rorrower, or if, afier notice by Lender 1o Dosrower that the condemnor offers (o
make an award or setile a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lender is authonzed 1o collect and apply the procecds, at its option, either to restoration or repair of the Property of
lo the sums secured by this Security lnstrument, whether or not then due.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

E:\DJ postpone the duc date of the monthly payments referred to in paragraphs 1.and 2 or change the amouni of such payments.

10. Borrower Not Released; Forbearance Ry Lender Not a Walver, Extension of the time for payment or

"j modification of amortization of the sums secured by this Securily Instrument granted by Lender 10 any successor in
22 interest of Borrower shall not operate 10 release the liability of the original Borrower or Borrower's successors in interest,
8- Lender shall not be required (o commence procecdings against any SUCCESsor in interest or refuse fo extend time for
O payment or otherwise maolily amortization of the sums secured by this Security Instrument by reason of any demand made
¢ by the original Horrower of Rorrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
650 <hall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of

§ this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
D of paragraph 17. Bosrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Securily

Insicument but docs not execuic the Note: {a) is co-signing this Security Instrument only 10 mortgage, grant and convey
1hat Borrower’s interest in (he Property under the terms of this Security Instrument; (b) is nol personally obligated o pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Bocrower may agree to extend,
modify, forbear or make any accommodations with regard (o the terms of this Security Instrument or the Note without
that Borrower’s consent, _ ‘

12. Loan Charges, If the loan secured by this Security Instrument is subject 10 & law which scis maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or 10 be collecied in
connection with the 1oan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose (o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment withowt uny prepayment charge under the Note,

13. Lepisiation Afecting Lender’s Rights. If enactment or expiration of applicable laws has the cffect of
rendering any provision of the Note or ihis Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediale payment in full of all sums secured by this Security Instrument and may invoke any remedies
pcrmiuedhby paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17, - : .

"14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing il by firsi class mail vnless applicable law requires use of another method. The notice shatl be directed to the
Property Address or any other address Borrower designales by notice ta Lender. Any notice 10 Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice (o Norrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 10 Rorrower of Lender when given as provided
in this paragraph. -

15, Coverning Law; Severability, This Security Insirument shall be governed by federal Taw and the law of the
jurisdiction in which the Property is located. En the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conftict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared (o be severable. '

16. Borrower’s Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or & Reneficial Interest in Borrower. If all or any part of the Property or sny
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person} without Lendess prior written consent, Lender may, at ils option, require immediate payment in (ul) of all sums
secured by this Security Instrument. However, this option shall not be excrcised by Lender il exercise is prohibited by
federal Yaw as of the date of shis Security Instrument.

Il Lender exercises this option, Lender shall give Borrower nol ioe of acceleration. The notice shatl provide a pesiod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permilted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, 1f Borrower mecls cerain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any lime prior Lo the earlier of: {a) 5 days (or such other period as
applicabie law may specify for reinstalement) belore sale of the Propersty pursuant to any power of sale contained in this
Security Insirument; or (b) eniry of a judgment enforcing this Security Instrument. Those condilions are thal Borrower:
(a) pays Lendey all sums which then would be due under this Securily Instrument and the Note had no acceleration
nccur!'r.d; (b) cures any default of any other covenanis or agreements, (c) pays all expenses incurred in enlorcing this
Secusity Instrument, including, but not limited to, rensonable attorneys’ fees; and (d) takes such action as Lender may
rcnsnn:!hly require 1o assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continse unchanged. Upon reinstatement by
Borrower, this Security Insirument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred ver, this right to reinsiate shall not apply in the case of acceleration under paragraphs 13 or 17,
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NoN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as lollows:

19. Acceleration; Remedies, Lender shall glve notice to Rorrower prior ta acceleration following Dorrower's
breach of any covenant or agreerment in this Security [nstrument (but not prior to acceleration under paragraphs 13 snd 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action required to cure the
default; (¢) a date, not less than 30 days from the date the notice is glven to Borrower, by which the default must be cured;
and (d) that fellure to cure the default on or before the date specified in the notice may result fn acceleration of the sumi
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration snd the right to bring a court action to assert the non-existence of a default or any other
defense of Norrower to acceleration and sale, If the default is not cured on or before the date specified in the notice, Lender
at its option may require immediate payment in full of all sums securcd by this Security Instrument without further
demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to
collect all expenses incurred in pursulng the remedies provided in this paragraph 19, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
naragraph gll. nder shall publish the notice of sale once a weck for three consecutive weeks In & newspaper published in
he DY ...cocseeeeens County, Alabama, and thereupon shall sell the Property to the highest hidder at public
auction at the front deor of the County Courthouse of this County. Lender shall defiver to the purchaser Lender's deed
conveying the Property. Lender or its designee may purchase the Property st any sale. Rorrower covenants and agrees
that the proceeds of the sale sholl be applied in the following order: (8) to all expenses of the sale, incleding, but not limited
to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (¢} any excess to the person or
persons légally entitled to it,

20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. Any rents coliccied by Lender or the receiver
shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by

this Security Instrument,
21. Release, Upon payment of atl sums secured by this Security Instrument, Lender shall release this Security

Instrument without charge to Borrower, Borrower shall pay any recordation costs.
13. Walvers, Borrower waives all rights of homestead excmption in the Property and relinquishes all rights of

curtesy and dower in the Property.

33 Riders to this Security Instrument, Il one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenanis and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Sccurity Instrument as if the rider(s} were a part of this Security

Instrument. [Check applicable box(es)]
(] Adjustable Rate Rider ] Condominium Rider [] 24 Family Rider

] Graduated Payment Rider [} Planned Unit Development Rider
| Other(s) (specify]

By StaNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

OO Instrument and in any rider(s) g:mted by Borrower and recorded with it.
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LY
g ------ PP LI eI Ty A adBREN AN CTI IR e Ty TN S PTEL L LR LT L L W- T 1 Mn@?ﬂ-n anln

2 . ' Fredri:i 'Cha rl'es Michael

o ——— wmm%m£C4WM

Isolee Mae Michael |

R — —  [Space Below This Line For Achnowledgmont)
<ikit “ER'“H%’%“T WS
.sn%ﬂ%ﬁ'ﬁﬂi WAS P | o
- a0 m'g:ﬁa - M.DaedTay =======~- S _ 3
a9 WON o Mig. Tx=====--~~- .. 1&0.0
, i i Fe‘c:o{din% Feg = | ggﬁ
e 1t - 4, lngexing ce o mm . 900
F7 e o PO B.No Tax Feo - ~=* ~ _
) 6- CE”HIEE’ E.'.I'....‘;:I;;JI i:,:'h..; T .. '!Qﬂ
ST-ATE ﬂF saaEmsd liAlI:EIBI&I:?IlllIIlIIII-"-l ' L.Tntdl Semmems _ ----- ﬂ——m-(:L'—é 0
» -
COUNTY OF ...ves s JEFFERSON ... J=

Larry L. Halgomb . . . . ..., aNotary Public in and for sald county and state, do hereby certify that

fievpernpeqessiaskocipracs .
" Predrick Charles. Michael & wife, Isolee Mag Michael......................, personally appeared

before me and is {are) known or proved to me to be the person{s) who, being informed of the contents of the foregoing instrument,
have executed same, and acknowledged said instrument to'he . ..., their, PP free and voluntary act and deed and that
(his, her, their)

5

g.g........‘it‘.ex......mcuteduidlnﬂrument for tlie purposes and utes therein set forth.

T O (he, she, they) :

-*f et
; E\{&ﬁmsi my humf and offlicial seal lhh...............2.31}“.........darur......NQYﬁ"ﬂhﬂ.‘:................ 19, 8%..
<. ' -

My Commission Expires:
. ; < 1/23/90 7/7}
g '_‘j g desassnsnnnilen R XY l-lll--rniif-----r.ﬁ!!:.:!-?
E é‘- g _ ' - Public, Larry L. Halcomb

! .
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