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MORTGAGE

THIS MORTGAGE {“Seq:unty Instrument”) is given on ................ Getober 31, Fﬂﬁ vereeietieareeerertranens
19...89 The grantor is ... Thomas E.. mmstemon and wife, Mary B. Christerson’

{("Borrower”). This Security Instrument is given to .. .E‘.‘I.I.‘St

GEI‘IEI.‘E]. lﬁndl Col'mrﬁtlﬂﬂ whuh s organized and em;a;é
under the laws of .. EE Stat:e ﬂf Alahanﬁ . am:l whﬂse add ress 18, Etg.mrf

HighWay.e. BLIMANGNAM AL 38210, oo ez oo e ("Lender").
Borrower owes Lender Lhe principal sum of .5 LGHTY FIVE, THOUSAND AND NO/100-- v
- [)ulélals (11.5. $.85,000.00.......). Thisdebt isev ldemmi by Bnrru“rer s note
dated lh& same date as thlb E}E'Eurlt}’ lnsl'.l ument (" Note") whl{.hftm &s fnr monthly payments, with the full debt, if not

paid eartier, due and payable on . ..., NOVember . This Security Instrument
secures Lo Lender: {a) the mpa}fment ul Lhe debi mulen{.ed by the No “I[h llIlEIE::I‘. and d“ renewaly, extensions and
modifications; (b) ihe payment of all other sums, with interest, advanced under paragraph 7 to proetect the security of this
Security Instrument; and (¢) the performance of Borrower’s covenants and agreements under this Security Instroment and
the Note. For Lhis purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and
assigns, with power of sale, the following described property located n . Shelby... ves .. County, Alabama:

Lot 33, according to the Survey of Marwood, 2nd Sector, as recorded in Map Book
10, Page 16, in the Probate Office of Shelby County, Alabama. Mineral and

. mining rights excepted.

Spﬁject to existing easements, restrictions, building set-back lines, rights of
why, limitations, if any, of record.

The proceeds of this loan have been applied on the purchase price of the
prciperty described herein, conveyed to the mortgagors simultaneously herewith.

THIS MORTGAGE IS BEING RE-RECORDED TO REFLECT THE CORRECT CLOSING DATE AND
CORRECT PAYARLE DATE.
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" which has the address of ... 209, MATWOOd DEAVE . oo eee e e JBAETNGNAD. e,
[Sireel] IEuvl

Alabama ....35244 crirrarerinnnenee £ Property Address™);
. [Il-p Cm:la]

TOHAVE ANDTOHOLD this property unto Lender and Lender’s successors and assigns, focever, togelher with all
the improvements now or hereafter evected on the property, and all easements, rights, appurtenances, rents, royalties,
mineral, oil and gagrights and profits, water rights and stock and all ixtures now or herealter a part of the proper Ly. All
meplacements and additions shall also be covered by this Secuut}: Ingtrument. All of the fovegning ts referred to in Lhis
becurlty Insteument as the "Property.”

BORROWER COVENANTS that Boriower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranls and will defend generally the title to the Property against all claims and demands, subjecl W any
encumbrances of record.

THIS SECURITY INSTRIIMENT vombines uniform covenants for nutional use and non-unilinm covenants with
limited variations by jurisdiction (o constitute a uniform security instrument covering real property.

ALABAMA - Singia Family-—FNMAFHLMEC UNIFORM INSTRUMENT Ct 3001 4/87
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

i. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principalof andintereston the debt evidenced by the Note and any prepayment ang late charges due under the Note.

9 Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lendev, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") equal to
one-twellth of: (a) yearly taxes and assessmentis which may attain priority over this Security Instrument; (b} yearly
leasehold payments or ground vents on the Property, il any; (¢} yearly hazard insurance premiums; and {d) yearly
mortgage insurance premiums, ifany. Theseitems are called "escrow items,” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured ar guaranteed by a federat or
atate agency (including Lender if Lender is such an institution). lLender shall apply the Funds to pay the escrow ilems.
Lender may not charge for holding and applying the Funds, analyazing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permiis Lendet to make such a charge, A charge assessed
by Lender in connection with Borrower's entering into this Security Instrument t pay the cost of an independent Lax report-
ing service shall not be a charge for the purposes of the preceding senience. Borvower and Lender may agree in writing
that interest shall be paid on the funds. Unless an agreement is made or applicable law requires interest to be paid, Lender
shall not be required to pay Borrewerany interest ar earnings on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Fundg showing credits and debits 1o the Funds and the purpose for which each debit to the Funds
was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid (o Borrower or credited te Borvower on monthly payments of Funds. 1f the
amount ofthe Funds held by Lender is not sufficient to pay the escrow ilems when due, Borrower shall pay to Lender any
amount necessary to mike up the deficiency in une or more payments as required by Lender. |

© bpon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any FFunds held by Lender. Hunder paragraph 19 the Property is sold ur acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, and Funds held by Lender at the time of
application ns a eredit against the sums secured by this Secunty Instrument.

3. Application of Payments. Unless applicable law provides stherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, 1o late charges due under the Note; second, to prepayment charges due under the
Note; third, o amounts payable ander paragraph 2; fourth, o interest due; and last, to proncipal doee.

4. Charpes; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attribulable to the
Property which may atiain priority vver this Security Instrument, and leasehold payments or ground rents, if any.
‘Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner. Borrower shall
-pay them an time divectly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounis
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority wver this Security Instrument unless Borvower: {a)
agrées in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prévent the enforcement of the lien or forfeiture of any part of the Property; or (v) secures from the holder of the lien an
agreement salisfactory to Lender subordinating theliento this Security Enstrument. If Lender determines that any part of
the'Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrewer a
notice identifying the lien. Borrower shall satisfy the lien or Lake one or more of the actions set forth above within 10 days
of the giving of notice.

. 5. Hazard Insurance. Borrower shall keep the improvements nuw existing or hereafler erected on the Property
insured against loss by fire, hauzards included within the term “extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower sulject w Lender's approval which shall not be
unreasonably withheld.

“All ingurance policies and renewals shall be acceptable to Lender and shall include o standard morigage clause.
Lender shall have the right Lo hold the policies and renewals. If Lender requires, Burrower shall promptly give to Lender
all raceipts of paid premiums and renewal netices. Inthe event of loss, Borvower shall give prompt notice to the ingsurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

. Unless Lender and Borvower otherwise agred in writing, insurance proceeds shallbea pplied to restoration ov repair
of the Property damaged, il the reatoration or repair iw economically feasible and Lender’s secuvity is not lessened. If the
regloration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
-applied to the sums secured by this Security Insirument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does nol answer within 30 days & notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or o pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice iy given.

" Unless Lender and Borrower otherwise agree in writing, any application of proceeds Lo pripcipal shall not extend or
postpone the due date of the monthly payments refevied 1o in paragraphs ) and 2or change the amount ol the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage 1o the Property priov to the acquisition shall pass to Lender 10 the extent of the sums secured by this Security
Instrument immedialely prior to the acquisition.

_ 8. Preservaiion and Maintanance of Property; Leaseholds. Burrower shall nut destroy, diomage ov substantally
change the Property, allow the Property to deteriorate or commit waste. [f this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Bovrower acquires feu Litie to the Property, the leasehold and
fee tille shall not merge uniess Lender agrees o the merger in winting,

7 Proteclion of Lender’s Rights in the Properly; Morigage Insurance. IT Barrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding thut may significantly affect
Lender’s rights in Lhe Property (such as a proceeding in bankrupicy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect Lhe value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearingin court, paying srensonable attorneys’ fees and entering un Lhe Property to make repaivs, Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under Lhis paragraph 7 shalt become additional debt of Borrower secured by ths
Securily Insirument. Unless Borrowerand Lender agree to other lerms of payment, these s mounts shall bear interest from
the dale of dishurgement at the Note rite and shall be payable, with interest, upon noiice fromm Lender to Borvower
requesting payment.
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II' Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay Lthe premiums required to maintain the ingurance in elfect entil such time axs the requirement for the
ingurance terminates in accordance with Borrower's and Lender’s written agreement or applicalle law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspeciion specifying rensonable cause fur the inspection.

9. Condemnatlion. The proceeds ofany award or claim for damages, direct or congeyquential, in connection with
any condemnation o other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
aggigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shitll be applied 1o the sums secured by this Security
Ingtrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the Laking, divided by {b) the fair markat value of the Properly immediately before the tuking. Any balance shall be
paid to Borrower.

If the Property i abandoned by Burrower, or if, after notice by Lender to Borrower that the condemnor offers Lo
make an award or settle aclaim fordamages, Borvower fuils to respond to Lender within 30 da ys after the date the notice is
given, Lender is authorized to collecL and apply Lhe proceeds, at its apiion, either to restoration or repairofihe Properly or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shall not exlend or
postpone the due date of the monthly payments referred to in paragraphs ! and 2 or change Lthe amount ol such payments.
_' 10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for paymeni or
modificalion of amortization of the sums secured by this Security Instrument granted by lender to any successor in
interest of Borrower shall not operale to release the liability ofthe original Borrower or Borrower's succegsors in interest.

7 Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
L Pay ment orolherwise modily amortization ol the sums secured by this Security Instrument by reason of any demand made
- =% by the original Borrower or Borrower's successors in intevest. Any forbearance by Lender in exerciging any right or remedy

4. ;. shall not be a waiver of or preciude the exercise of any right or remedy.

{5

11. Successors and Assignas Bound; Joint and Several Liability; Co-gipners. The covenants and agreements of

o this Security Instrument shall bind and benefit the successors and assigns of Lender and Borvower, subject to the provisions

BN,

BOOR

of parggraph 17. Borrower's covenants and agreements shall be joint and several. Any Borvower who co-signs this Securily
nstrument but does nol execule the Note: (a) is co-signing this Security Instrument only te mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personally obligated topay
the sums secured by this Security Instrument; and (c) agrees thatl Lender and any uther Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of Lthis Security Instrument or the Nole without
that Borrower's Consent.

; 12. loan Charges. 11 Lthe loan secured iy this Security Instrument s subject Lo a kvw which sets maximuem loan

"ﬂ:hargeat, and that law is fihally interpreted so Lthat the interest or other loan charges collecied or to be collected in

800K 264 ni:894

connection with the loan exceed the permitied limits, then: (a) any such lvan charge shall be reduced by the amount
pecessary Lo reduce the charge to the permitied limit; and (b) any sums already collected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
underihe Note or by making a direct payment w Borrower. 1f a refund reduces principal, the reduction will be treated as a

. partial prepayment without any prepayment charge under Lhe Note.

13. legislation Afecling lender’s Rights. Il enactment or expirvation of applicable baws has the effect of
tendaring any provision of the Note of Lhis Security Instrument unenforceable according Lo its termy, Lender, at ils option,
may require immediale payment in full of all sums secured by Lthis Securily Tnstrument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the steps speaificd in the second paragraph of
paragraph 17,

14_ Nolices. Any notice to Borrower provided lor in this Securily Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall he directed o the
Proparty Address or any other address Bovrawer designites by notice o Lender. Any notice to lender shal be given by

. fArstelass maitto Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice

rovided for in this Security Instrument shall be deemaed to have been given to Borrower or Lender when given as provided
in thig paragraph, .
15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
Jurigdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions ol this Security Instroment or the Note

“which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the

Note are declared to be severable.
16. Borrower's Copy. Borvower shall be given one conformed copy of the Note and ol this Security Instrument.
17. Transfer of the Properity or 2 Beneficial Inlevesl in Borrower. If all or any part of the Properly or any

“interest init is sold or transfervred (orifa beneficial interest in Borrower iy sold or transferred and Borrower is not a natural

erson) without Lender’s prior writlen consent, Lender may, at s oplion, require immediate payment in full of all sums

'+ secured by this Security [Instrument, However, this aption shall not be exercised by Lender if exercise 15 prohibiled by

federal law as of the date of this Security Instyument, |
_ [f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of notlessthan 30 days from the date the notice 13 delivered or mailed withain which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sum= priorv o the expiration of this period, Lender may invoke any
remedics permitted by Lhis Security [nstrument without further notice or demand on Borrower.

18. Borrower's Right Lo Reinstate. If Borrower meets eevtain conditions, Borrower shall have the vighi 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a)5 days (or such other period as
applicable law may specify for reingiatement) before sale of the Praperiy pursuant tv any power of sale contained in Lhis

Security Instrument.; or (b) entry of a judgment enforcing this Security Instrument. These conditions awre thal Borvower:
“(a} pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
Loccurred: (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforeing Lthis
. Security lnstrumend, including, but not limited o, reasonable attarneys’ fees; and (1) takes such action as Lender may

reasonably required 1o assure that the lien of this Security Instrument, Lender's rights in Lthe Property and Boarrower's

~obligaiton w pay the sums secured by this Security Instrumend shall eentinue unchanged. Upon reinstatement by
- Borrower, thisx Securvity Instrument ani the oblignitions secured hereby shall remain fully effective as il no aceeleration had
Coceurred. However, this vight to reinstale shall not apply in the case of scceleration under paragraphs 1300 17,
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Given under my hand and official seal this 3/ % , 1939 .
H'y Commisaion Expires: 4/-Z0 - 52 /
. . Notary Public _&t} }A? SU

Jﬂ_"l-"

.I' : l"ll.l.,u-'_u_

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleralion; Remedies, Lender shall give notice to Borrower prior to acceleration following Berrower's
breach of any covenant or agreement in this Security Instrument (bt not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; (D) the action required to cure the
defauld; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (&) that Bilure w cure the defaull on or before the daie specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstale afler acceleration and the right 1o bring a couni action to assert the non-existence of a defauli or any other
defense of Borrower 1o accelevation and sale. If the defuult is not cured on or before the date specified in the notice, Lender
at ils option may require immediate payment in full of all sums secured by this Securily Instrument without further
demand and may invohe the power of sale and any other remedics permitied by applicable kw. Lender shall be entitled to
collect all expenses incumred in pursuing the remedies provided in this paragraph 19, including, but not limiled to,
reasonable atlorney’s fees and costs of title evidence.

Il Lender invokes the power of sale, Londer shall give a copy of a notlice Lo Bormower in the manner provided in
paragraph 14, Lender shall publish the notice of sale once a week for three consecntive weeks in a newspaper published in
Shelliy....ovnreen, County, Alabama, and therenpon shall sell the Property to the highest hidder at public
auction at the front door of the County Courthouse of this County, Lender shall deliver 10 the purchaser Lender’s deed
conveying the Property. Lender or #s designee may purchase the Property at any sale. Borrower covenants and agrees
that the: proceeds of (he sale shall be applied in the {ollowing order: (a) Lo all expenses of the sale, including, but not limited
o, reasaonable atiormeys’ fees; (b) to all sums secured by this Securily Instrument; and (c) any excess Lo the person or
persons lepgally entitled to it. '

26. Lender in Possession, Upon acceleration under paragraph 19 ar abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
Properly and Lo collect the vents of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied Arst 1w paymend of Lthe costs of management of Lhe Property and collection of rents, including, but not

limited to, receiver’s fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums securved by
this Security Insirument.

21. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22, Waivers Borrower waives all rights of homestead exemplion in the Property and relinquishes all righis of
curtesy and dower in the Property.

23, Riders to this Sccurity Instrument. If one or more viders are executed by Borrower and recorded together with
this Securily [nstrument, the covenants and agreements ofeach such rider shall be incorporated inte and shall amend and

supplement the covenants and agreements of this Securily Instrument as il the rider{s) were a parl of this Security
Instrument. [Check applicable box(es)]

[[] Adjustable Rate Rider Ceondominium Rider 2.4 Family Rider
Graduated Payment Rider Planned Unit Development Rider
Other(s) [specif}r} L

1
L
]

¥
: By SI1G . Borrower accepts and agrvees to the terms and covenants contained in this Security
Instr u&;ﬂ“ w “‘n i_[!.i} by Borvewer and recorded with it.
WanEthl E‘&
.;.;;,ﬂ\ﬁ"“ o v 03 e ora skeLey oo
q__b ICERTI Y. JHIS = VLRt .....[Seal)
__ Bg\\% “_ﬁ,, L8~ KOMENT WAS 7T Thomas E. Chrlstersﬂn " Barower
i ol o Al . ( e - g ) .
ﬂ%f""ﬁ_ﬂf?mﬁag 0V 29 . AHID: 3d ......... ... B prreiberrudotfovoRRUURRRRRURN (- 171 )
* A7 W e plae. . Mary B. Christerson —Barrawer
ﬁ-ﬂ-u---iapid'u Mﬂuthlid.llﬁ_\ﬁ" Acknowledgment] ‘T_*

JUDGE CF PROBATE
State of Alabama )

Jeffersun County ) | a‘j:“."'“ﬂh; i
1, the undersigned, a Notary Public in and for said County, in said StuEE, ﬂy:}a__
= ‘hereby certify that Thomas E. Christersonm, husband of Mary B. Ehristersnn, R
whose name is signed to the foregolng conveyance, and who is known to:me,: ° '

acknowledged before me on this day, that, being informed of the contents of the di
conveyance, he executed the same voluntarily on the day the same hears date. - ;i53,:

o,
- -

: 10.60
State of Kentucky ) 300
Kenton County ) | |

. (D — 100
1, the undersigned a Notary Public in and for said County, in said State, ﬂ
'hereby certify that Mary B. Christerson, wife of Thomas E. Christerson, whose / '

name iz asigned to the foregoing conveyance, and who 1s known to me, acknnwledged
before me on this day, that, being informed of the contents of the cnnveiﬁ ce

she executed the same voluntarily on the day the same bears date. CLIEZTED
ﬂ/ ‘-?;,f e’/ (0.80
Given under my hand and official seal this A3, !,,.‘, 1989 ~ Qo4 10O

, : Jed 300

_Hy Commission Expires: ‘ : Ao TAX [+ 00 _

BARRY R. DAVIS Notary ! R [S.60
Notary Public, Kentucky State at Large

MWI@ Expires March 17, 1990




